





























Trade investments (valued at cost unless stated otherwise)
Unguoted equity instruments

Non-trade investments {valued at cost unless stated otherwise)
Unquoted equity instruments

Aggregate value of quoted investments
Aggregate value of unguoted investments

Agqregate provision for diminution in value of investrments
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18 Revenue from oper

- Sale of products

Sale of services 2,834,127 348,214

Other operating revenues - -

Revenue from operations 2,834,127 348,214

Details of services rendered

Management Fees 2,834,127 348,214

Advisory Fees - -
2,834,127 348,214

19 Other Incom

Interest income on Bank deposits 9,035,024 18,374,680
Net gain/loss on sale of current investments - 55,248 265,105
. 9,090,272 18,639,785

20 Employee Benefit Expenses:

5

Salaries and wages 47 .
Contribution to provident and other funds 98,180 196,207
2,572,203 5,177,272

21 Finance Costs:

Interest expense
Other borrowing costs . -
Net {gain)/toss on foreign currency transaction and translation -

23

3,000 6,000

Rent

Advertising and business promotion 7,500 8,750
Board Meeting Expense - Traveling M
Board Meeting Expense - Others . ,183 1,

Lega! and professional fees 13,630 166,785 .
Directors sitting fees 130,000 190,000
Payment to auditor (Refer details below) 103,750 200,000
Scheme Expenses (Refer Note No. 6) 2,516,828 3,502,229
Miscellanious expenses ‘1,540 44,995

3,059,806 4,412,306




Paymernt to auditor

L
As auditor:
Audit fee 62,500 ' 125,000
Tax audit fee 22,500 45,000
Limited review - -
In othe: capacity: ’
Taxa:ion matters 9,375 15,000
Other services:
Service Tax 9,375 15,000
Reimbursement of expenses - -
103,750 200,000 .
24 Prior period items:
i) Income - -
i) Expense:;

Last 2 years amount o Crisil Bond Va uer

25 Additional Information:

Information wth regard to additional information s requirad under clause 5(viii) of Part II of Schedule VI of the

Companies Act, 1956 are either NIL or not applicable to the iZompany for the vear ended on 31st March, 2012,




26

Earnings per share:
After extraordinary item:
Profit for the year after tax expense

Less:
Preference dividend payable including dividend

tax
Weighted average number of equity shares
Earning per share
Before extraordinary item:
Profit for the year after tax expense
Adjustment for
Extraordinary item (net of tax)
fess:
Preference dividend payable including dividend
tax :

Weighted average number of equity shares

Earning per share

4,328,785 6,404,610
4,328,785 6,404,610
4,328,785 6,404,610
4,328,785 6,404,610
4,328,785 6,404,610
20,000,000 20,000,000
0.22 06.32




27. Disclosures for Related Parties

a) Name of Related Parties

Holding Compary

uTl As:@@ngement Corapany Limited

Key Managemerit Personnel and their
Relatives

Mr, Balram Bhazat
{CEO aind 'Whole Time Director)

Name of other ralated parties with
whom transactions have t.aken place
during the year

UTI Mutual Funcl

sichemes O UTI Mutual furd

b} {i)The disclose in "espect of Relatd Party Transactions

) rasactions dring the period ___

Reimbursement -of expenses - Paid 0.00 0.00]  2,155,552.93 4,633,94‘
) . 30C,000.00 600,000.00 0.00 0.00

Reimbursement of expenses - Received o

Remuneration Pzid 0.00 0.00 0.00 0.00

Im:estment Management % Advisory Fees 0.00 0.00 0.00 0.00

Paid

Dividend Received 0.00 0.00 0.00 - 0.00

Dividend Paid (.00 0.0 0.00 0.00

if) Outstanding Balances on the (.00 oco|  1,303,103.52 883,083.00

period/year end

Advance Payable / (Receivable) (.00 0.Co 0.00 0.00

b) (i

Purchases

4,400,000

2,400,000

Sales

4,589,101

8,194,895

@




Schedule 28

SIGNIFICANT ACCOUNTING POLICIES AND NOTES FORMING PART OF THE
ACCOUNTS FOR THE PERIOD ENDED ON SEPTEMBER 30, 2012

‘A SIGNIFICANT ACCOUNTING POLICIES

1.1 Accounting Convention

The financial statements are prepared under the historical cost convention, on

the accrual basis of accounting. The financial statements have been prepared

to comply in all material respects with notified accounting standards by

Companies Accounting Standards Rules 2006 and the relevant provisions of
the Companies Act 1956,

1.2 Use of estimates

The preparation of financial statements requires the management of the

company to make estimates and assumptions that effect the reported

balances of assets and liabilities and disclosures relating to the contingent

liabilities as at the date of the financial statements and reported amounts of

income and expenses during f_he period. Examples of such estimates include

provision for doubtful debts, provision for income tax, provision written back

for diminution in the value of investment and the useful life of fixed assets.

The estimates and assumptions used in the accompanying financial

statements are based upon management’s evaluation of the relevant facts

and circumstances as of the date of financial statements. Actual results may

differ from those estimates. Any revision to accounting estimate is recognized

prospectively in the current and fufure periods.

1.3 Revenue Recognition

a) Management fees are accounted for on accrual basis in accordance

with the Investment Management Agreement with the NPS Trust (New

Pension System).

h) Dividend & Interest income is accounted on accrual basis.
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c) Profit/Logs on sale of investrrents is accountad on trade date basis.

The profit/loss on sale of investments is calciilated on weighted average basis.

1.4 Fixed Assets

Fixed Assets are stated a: cost less accumulated depreciation,

1.5 Depreciation

{a) Tangible Assets

The Compahy has decidad to provide Depreciation on Fixed Assets in the

manner prescribed in Schedule XIV of the Companies Act, 195€. Depreciation .

has been provided at the following rates-:

Assets costing individually Rs.0.005 m llion o less are depreciated at the rate
of 100% on pro—raté basis. .

(b) Intangible Assets

Intangible Assets - Software are amortis2d over a period of three years on

straigr.t'line rethod on pro rata basis.

1.6 Investments

Investments are classifiec into currant investments and tfong-term

investrnents. Investments that are readily realizable and intended to be held

T

N
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for not more than a year are classified as current investments.  All other
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investments are classified as long term investments. Current investments are

carried at lower of cost and market/ fair value,

Long term investments are stated at cost. Provision for diminution is made to
recognize a decline, other than of temporary nature, in the value of such

investments.
1.7 Earning per Share

Basic and Diluted Earnings per share are calculated and reported in
accordance with AS 20 ‘Earnings Per Share’ issued by the ICAI. Basic and
Diluted Earnings per equity share has been computed by dividing net profit
after tax by weighted average number of eduity shares outstanding for the

period.

1.8 Taxes on Income

Income tax is accrued in accordance with Accounting Standard 22 ‘Accounting

for Taxes on Income’ issued by ICAl, which includes current and deferred

taxes.

Current tax is determined as the amount of tax payable in respect of taxable

income for the period in accordance with the provisions of the Income Tax

Act, 1961.

Deferred Income Taxes reflect the impact of current period timing differences
between taxable income and accounting income for the period and reversal of
timing differences of earlier periods. Deferred tax assets and liabilities are
measured using the tax rates and tax laws that have been enacted or

substahtively enacted by the balance sheet date.

-Deferred tax assets are recognized for all deductible timing differences; carry
forward of unused tax assets and unused tax losses only if there is reasonable

virtual certainty that such deferred tax assets can be realized against future

liabilities.

The carrying amount of deferred tax assets is reviewed at each balance sheet

date and reduced to the extent that it is no longer probable that sufficient

3
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taxable profit will be available to allovs all or part of the deferred tax asset to

be uti'ised.

1.9 Lease
Leases if any, are recognized as per Accounting Standard 19 "Leases” issued
by ICAL

1.10 Treatment of Contingent Liability

Contingent Liab lities where an ectimate of its financial effect is meastrable

and indication of the uncartainties relating to any outflow and the possibility of
any reimbursement are disclosed by way of Notes in the Balance Sheet as per
Accounting Standard 293,"Provisions. Contingent liabilities and Contingent .
Assets" issued by ICAL. Provision is made in accounts for those liabilities,
which are likely to materialize after the period end and having effect on the

position stated in Balanc2 Sheet as at the period ended.

1.11 Impairment of assets

At each balance sheet date, the management reviews the i:arrying amounts of
assets to determine whsather thére is any indication that those assets were
impaired. If any such indicetion exists, t1e recoverable amount of the asset is
estimated in order to determine the extent: of impairmenf loss. Recoverable
amount is higher of an asset’s net selling price ard the value in use. In
assessing velue in use, the estimated futire cash fows expzcted from the

continuing use of the asset and from its disposal are discounted to their .
present value using a pre-zax discount rate that reflects the current market:

assessments of time value of money and the: risks specific o the asset.

Reversal of impairment ioss is recognized irnmediately as income in the profit

and loss account.
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B. NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED
SEPTEMBER 30, 2012

1. Deferred Tax

In compliance with the Accounting Standard on “Accounting for Taxes on
Income” (AS-22) issued by ICAI, the company has recegnized a deferred tax
assets, as per Note No. 4.

2. Managerial Remuneration

a) The remuneration to CEO & Whole Time Director during the current period
is Rs. 6,00,000/-

b) The Computation of profits under Section 349 of the Companies Act, 1956

has not been given as no commission is payable to the Managing Director.
3. Segmental Reporting

The Company is primarily engaged in the wholesale investment management
of Pension funds under new pension system. Hence there are no other a
“reportable segments” as per the definition contained in Accounting Standard
on “Segment Reporting” (AS-17) issued by ICAI.

- Related Party Transactions

As per the Accounting Standard on “Related Party Transactions” (AS-18)
issued by ICAI, following are the related parties of the Company with whom
transactions have been made in the ordinary course of business. The names

of related'parties and the transactions are given under Note 27.

5. Earnings per Share
Earnings per share are computed in accordance with Accounting Standard-20
issued by the Institute of Chartered Accountants of India is given under Note
26.

6. Scheme Expenses
The detail of Expenses related to NPS Schemes managed by the Company

are as follows
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- Partic1Il§rs As on As on
30" September, 2012 | 31% March, 2012

PFRDA Fees 10,20,000.00 10,00,000.00°
Brokerage 11,14,34.46 15,67,221.00
Audit Fees | ~2,25,100.00 " 2,50,000.00
Valuation Fees - NAV ~ 39,285.70 1,96,964.00
Professional Fees ~0.00 2,75,750.00
AMC e ~82,500.00 1,65,000.00
Other Expensie ~15,108.00 ~47,294.00
Crisil Bond Valuer 000 0.00

~__TOTAL 25,16,628.16 35,02,229.00

7. The accounts are prepared for the period from 1t 'April, 2012 to 30t
Septernber 2C012.

8. Information with regard to other standard specific as per Rule 4{(1) of the .
Companies (accounting Standard) Rules, 2005 are either NIL or not applicable

" to the Company for the Company for the year ended on 30'" September 2012.

9, Previous yéars; figures are regrouped wherever necessary.
For F. A. Ansari & Associates For and on behalf of the Board of Directors
Chartered Accountants UTI Retirement Solutions Limited

Firm Registration No, 10504

CA. F. A, Ansari

Proprietor Chairrnar CEQ & Whole Time Director
Membership No. 04248( |
Mumbai

Date:

Company Secrelary
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