Audited Annual Accounts of UT] Retirement Solution Ltd
for the year ending on 31 March 2012




UT! Retirement Solutions Ltd.

Extract of the Minutes of the Twentieth meeting of the Board of Directors of UTI
Retirement Solutions Limited held on 13" April, 2012 at 2.00 p.m. at its
Registered Office in Mumbai

Approval of Audited Annual_Accounts of schemes of NPS Trusts managed by the
Company for the financial year ending on 315 March, 2012

"Resolved,

that the Annual Statement of Accounts viz. Balance Sheet of NPS Schemes managed
by UTI Relirement Solutions Limited for the financial year ended on 31% March, 2012;
Income Statement for the period ended on that date alongwith the schedules attached
thereto, notes to accounts and Auditors’ Report thereon as annexed to the
Memorandum dated 9" April, 2012 placed by Company Secretary, Mr. Arvind Patkar
bé and are hereby noted and adopted.”

"Resolved Further,

that Mr. S. Venkatraman, Director and Chief Exec'utive Officer & Whote Time Director,
Mr. Balram P. Bhagat, be and are hereby authorized to sign the Annual Statement of
Accounts viz. Balance Sheet of all schemes of NP3 managed by UTI Retirement
Solutions Limited as on 31% March, 2012; Income Statement for the period ended on

that date alongwith the schedules attached thereto on behalf of the Board.”

For UTI Retirament Solutions Limited

Arvind Patkar
{(Company Secretary &
Compliance Officer)

Registered Office: UT| Tower, Gn Block, Bandra Kurla Complex, Bandra (E), Mumbai-400051
Phone: (022) 66786731, 6449 Fax: (022) 66786512, 26528991

etieent Solutions
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CHANDABHOY JASSOOBHOY

CHARTERED ACCOUNTANTS

AUDITOR'S REPORT

To,
The Beard of UT] Retirement Solustions Limited
UTE Retirement Solutions Schemes

1. We heve audited the attached Balance Sheets of NPS Trust Afc UTI Retiremant Solutions -
Schemne [, 5G Scheme I, Scheme E, Scheme £, Scheme G, Scheme E Tier 11, Scheme G Tier
I, Scheme G Tier il and Scheme NPS Lite {herein after callad *Schermes” as at March 31,
2012 and the Revenue Azcounts for the year ended on that date, 2nnexed thereto. These
financial statements are the responsibility of the management of the NPS Trust Ajc UTI
Retirement Sciutions and UT] Retirement Solutions Limited. Qur respensigibty s to espress
an spinion cn these financial statements based op our aadit.

2. we conducted cur audit in accordance with auditing stendards generally acrzptec in Iagia.
Those standards require that we plan and perform the sudit te obtain reasonable assurance
about whether the financial statements are free of matenal misstatermnents. An audit ingluces
examining on 2 test basis, evidence supperting the amoeounts and disclesures in the financiat
statemeants. AN audit z2lse inciudes assessing the accounting grinciples used ang significant
estimates made by management, as well as evaluating the overail financia! statement
presentation ‘We believe that our audit provides a reascnable basis for our opinter.

31 We have cbtained all information and explanatians, which to the best of our <nowledge ang
belief weare necessary for the purposas of our audit.

4. The Balance Sheets and the Revenue Accounts dealt wilh 2y ths report are 0 agresment
with the books of account of the Schiemes and have been preparcd i accorcance with the
accounting pelices as specified in the Notes to Financaf Stalements,

In owr apinion, and to the best cf our information and accerding to the explanations given to
us, the said aczounts read taogether with the nates mentioned in Schedule "G’ yive a true and
fair view :

wl

{i} in case of the Balance Sheets, of the state of affairs of the Schemas as at March 31,
2012; and '

fi]  in case of the Revenue Accounts, of the Surplus 7 ({Deficit) of the Schemes for the year
.erded on that date,

For and on behalf of
Chandabhoy & Jassoobhoy
Chartered Accountants

o

gk -
b
Ambesh-a7 Bave
Partner
Membership no. ; 49289
Firm Registration No,: 101647W

fMumbai

Date: 13 Aprd, 2012
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{nvestment in gecurities with resideal maturity of up to 91 days

are valued at the difference between redemption value and cost

plus accrued interest spread uniformly over the remaining days

to maturity of the sceurity. However, i €asc of debt securities

with maturity greater than 91 days at the time of purchase, the

{ast valuation price is used instead of purchase cost.

3.Government Securities:

Investment in Govemment securities are valued as on the valuation

erage prices released by CRISIL & ICRA. The State
lies are valued at yield released by FIMMDA.

date at the av

Govermnment Securi

4. Money Market Instruments:
Traded Treasury Bjlls are valued at the vield at which they are
traded. Other Money Market Instruments including non-traded
treasury bills are valued at the difference between redemption value

and cost plus accrued interest spread uniformly over the remaining

days to matunity of the instrument.

5. Investmenfs in Mutual Fund
e Schedule 11 under Investment option against clause

As per th

numbers 1{i} and (i) in Investment Management Agreernem-datcd

March 29, 2008 between the New Pension System Trust and UT]

Retirement  Solutions Limited, read with circular no. F.No.

5(88)/2006 dated 14™ August, 2008 for management
3}, the funds of NPS can be

of pension

funds under New Pension System (NP

invested in upits of mutual funds, which have been set up a5

' dedicated funds for investment in Govermnment Securities (Central

and State) and are regl_ﬂated by the Securitics and Exchange Board

of India, within the thresbold limits specified in the said agreement/

Notification. Investments are made in the units of mutual funds at

- the applicabie NAV on the date of investment.



As per the clausc numbers 1{vi) in Schedule I of Investment
Management Agreement dated March 29, 2008, investment can be
made in Equity — Linked schemes of Mutuai Funds regulated by the
Securities and Exchange Board of India upto the threshold limits
specified in clause 1{iv) of the IMA. '

Investments are made in the units of mutual funds at the applicable
NAYV on the date of investment.

As per the schedule 1I of Investment Guidelines under lnvestment
Management Agreement dated 29™ April, 2009, investment can be
made in Index Fund Schemes and Ligquid funds of Mutual Funds
govemed by SEBI for New Pension Scheme with Assct Class “E’
and <C’ respectively, subject to investment restrictions mentioned in

the above mentioned agreement.

C. Appreciation / Depreciation. as the case may be, in the value of the
securities at the year end have been computed for the Scheme, whereby the
apgregate market value of all invesuments taken together 1s compared ‘with
the aggregate cost of acquisition. If such nct balance rcsults in a net
depreciation, the same is charged to revenue account, else the net
appreciation is credited to ‘Unrealized appreciation’ account in the balance

sheet.

D. Income Recognition:
(a) Dividend income is accrued on the ~ax-dividend” date.
(b) Interest on debentures, asset-backed securities and other fixed income
investments are recognised as income on accrual basis.
(c) Profit or loss on salc of investments is recognised on the trade dates on
" the basis of weighted average cost.

(d) Income on Non performing Assets is recogaized on cash basis.

E. Unit Capital & Unit Preminm Reserve :




{In)

Unit Capital and Unit Premium represents the fund received from Trustee
Bank (Barik of India). Investor wise details such as date and amount of
subscription arc maintained at Central Recordkeeping Agency (CRA-
NSDL).

Units are allotted by ‘NPS Trust A/e UTI Retirement Solutions Schemes®
at previous day’s NAV; whcrcis, units at CRA {NSDL) is allotted at face

value of Rs. 10 per unit.

F. Expenses:

Expenses are accounted on accrual basis.

Notes io Accounts

As per the Investment Management Agreements dated March 29, 2008 and
April 29, 2009 entered into between New Pension System Trust and UTI

Retirement Solutions Limited the appointment of Pension Funds (PFs} valid

unti) the PFRDA Bill is passed by the Parbament. While the appointment is

valid for 3 years, the obligation on the part of the PFRDA to distribute the

corpus among the PFs appointed will cease once the PFRDA Bill is passed by

the Parliament

1} Investment Management Fees:
The Schemes pays fees for investment management, in accordance with the
Investment Management Agreement dated March 29, 2009 betwcen New

Pension System Trust and UTI Retirement Solutions Limited, on average

monthly Assels Under Management {inclusive of all transaction related

charges such as brokerage, transaction cost etc. but other than all applicable
taxes) at the rate of 0.09 basis points per anmum [ie.0.0009% p.a.],

excluding; |

-1, Net assets value of the UT] Retirement Solutions Limited investments in

the said Scheme;




Accordingly, during the year, the Schemes have paid !
3,82,483.25/- 10 UTl
NPS Scheme. The figure of

investment management fees amountiog to Rs.
Retirement Solutions Limited, for managing the
Service Tax as mentioned in the Balance Sheet as 0B 31.03.

the figure of Service tax charged for month of March 2011 and does not

include Service tax charged for the month of March 2012.

Scheme wise details for Management Fees paid are as under:

provided for

2012 includes

]Tame of Schemes Management Service Tax Total
Fees
Scheme | 2.77,588.62 27,614.30 30520292
SG Scheme 1 ——g7268.27|  6,338.93 73.607.20
Scheme E 331.14 31.88 363.02 |
Scheme € 257.11 24 80 281.91
Scheme G 34527 33.23 378.50
Scheme E TIER 1 75.69 7.31 83.00
Scheme C TIER 1L 5994 5.81 65.75
Scheme G TIER IL 52.98 5 14 5812
Scheme NPS Lite 2,243.21 159.62 2,442 83
Total 34822223 34,261.02 3,82,483.25

2) Net Assels Value:

Net AsSets Value of the Schemes as on 31% March 2012 are as follows:

i |

i Name of Schemes 17 NAV
[Scheme 1 14.1282
'SG Schemel 1235163
(Sheme € (24119 '
e T-E B CETLI
e T |
“Schieme E TIER 1T 100706 |
Schiome C T1ER 11 T 120918 |
Scheme G TIER I 12.1793
Schemilflf Lite .,_.—M;\w




3) Unit Capital & Unit Preminm Reserve.
The units allotied are based on the amount received towards corpus from
NPS Trust, is subject 10 confirmation.

Unit Capital and Unit Premium Reserve is subject to reconciliaton

4) Custodian
During the year. Stock Holding Corporation of India (SHCIL) had provided

custodial services and their fees are accounted for on accrual basis.

5) Brokerage
As per the Investment Management Agreement entered into with the NPS
Trust the Brokerage Charges is to be bome by the Company and not 10 be
charged to NPS Schemes. However, the related service tax on brokerage has

been charged Lo the respective NPS Schemes.

6) Investors Records )
Central Recordkeeping Agency (CRA) keeps and maintains the records of

subscribers / investors of the New Pension System.

T) Previous year figures:
previous year figures are regrouped/ reclassified/restated. whercver

necessary.

For NPS Trust— Afe UTI Retirement Solufions

B o \/b«/l( ‘VL—- -
Balm;agm ' §. Venkatraman ‘ ]

CEO & WTD Director




M

GOVERNMENT SECl_JRITIES

A -
DEBENTURES AND BONDS
5002001 EQUITY SHARES

_ otai

! GOVERNMENT SECURITIES

| DEBENTURES AND  BONDS

SM002002 | EQUITY SHARES __ .
MUTUAL FUND UNITS

H

cp/CD
TM002003  MUTUAL WD UNTS |

Total

“DEBENTURES AND BONDS

GMI0D2004 b
[ MUTUAL FUND UNITS

[ GOVERNM
$M002005 \_——EMCURWIES
MUTUAL FUND U

1 ~_Total

EQUITY SHARDS
MUTUAL FUND UNTTS

736,816,350,36858 | 1

SM002006 | MUTUAL FUND UNITS

Anncxure I-

1653 | 1281745636
7.95 |

5,749,351,003.52 i 172359 |

4,_?:53,616,899.00 000"
618,649,864.41 i . 0.00
__w_swm,sss,osc.ss 0.00-
340,379,850.00 | 1.596,787.46
11,545,365,697.51 ' 511.05

_ £5.376,959.25

39,045,496.
538,981.02

11,250,480.51 j
11,250,480.51

SMD02007 DEBENTURES ANO BONDS
: t AUTUAL FUND UNITS
' Total '

Total

<MI002009 DEBENTURES AN
EQUITY SHARES
| MUTUALFUND UNTS

SMO02008 GOVERNMENT SECURITIES |
 "MUTUAL FUND UNTS |

L GOVERNMENT SECURITIES
D BONDS

,863,746.00 1

342,685.00

~2,611,585.60 0.00
166,103 .43 0.00
7,777.685.03 0.00
193,179,860.00 | 0.00

158,365,395.00 | 0.00
42,137,262351
27,478,407.31 ;

L

.95 | 820

T2,132,971,264 66 000

1,697,897,148.99 | 0.00 i

- —_‘,__.-——-"-"M e —.w—? -
1,017,569,200.00 7,812,155.93 1

e Sy

271,160,924 66 |

Details of Tpvestoents

- appr_dm
7364,559,218.70 T17.611,024,054.59
62,101,134.95 14,061,436,045.00

2,020,774,665.78,
1,723,594.470.02 |
1,025,632,500.00
261,735.39

7112,196,598.82 |
33.697,321.03 {
“T751,144.07

217.53 | 36,442,

63,606,550.34 T 686,246,176.77
3 -63.00m22 5,686,209, |
_ 52,459,937.00 4,421,075,836.0C
39.556,963.51 589,092,900.90
2,732,557.76 | 570,600,638.34
732,557.76 | 2o
203,812.54 | 342,180,450.00

37,767,206.55 i 11,509,197,002.01

11,159,822.93
11,159,822.93

-140,197.20 : 7,471,388.40 |
224.57 { 166,328.00
139,972.63 | 7,637,716.40
1,795,177.00 191,384,683.00

2,129,132.00 160,494,527.00 |
982,937.65 } 43,120,200.00

-54,639.80 |
1,262,252.85

. 27,423,767.51
222,423,177.5%

X
1




A K Korenal
S M Chinoy
BT Nagda
B S Chapdrasekar
8 P Hansrei
A A Dave
M D Shah

~- CHANDABHOY JASSOOBHOY
CHARTERED ACCOUNTANTS

AUDITOR'S REPORT

To,
The Board of UTI Retirement Salutions Limited
UTI Retirement Sclutions Schemes

1. We have audited the attached Balance Sheets of NPS Trust A/c UTI Retiremant Solutions -
Scheme I, SG Schewe I, Scheme E, Scheme C, Scheme G, Scheme E Tier LI, Scheme C Tier
1T, Scheme G TYier 1] and Scheme NPS Lite (herein after called ‘Schernes” as at March 31,
2012 and the Revenuc Accounts for the year ended on that date, annexed theroto. These
financiat statements are the responsibility of the management of the NPS Trust A/c UTI
Retirement Seolutions and UTI Retirement Sclutions Limited. Qur responsibility s to express
an opinion on these financial stalements based on our audit.

2. We conducted cur audit in accerdance with auditing standards generally accepted in Incia.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are frec of materal misstaternents. An audit Inciudes
examining on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit aiso includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We beleve that our audit provides a reasonabie basis for our opinior.

3. We have obtained all information and explanations, which to the best of our knowledge and
belief were necessary for the purposes of cur audit.

4. The Balance Sheets and the Revenue Accounts dealt with by this repo;‘t are |n agreement
with the books of account of the Schemes and have been prepared m accordance with the
accounting polic:es as specified in the Notes to Financual Stalements.

5.  In our opinion, and to the best of our information and acecording to the explanations given to
us, the said 3ccounts read togather with the notes mentioned in Schedute 'G” give a true and
fair view :

{i} in case of the Balance Sheets, of the state of affairs of the Schemas as at March 31,
2012; and

{h) In case of the Revenue Accounts, of the Surplus / {Deficit) of the Schemes for the year
ended on that date.

For and on behalf of
Chandabhoy & Jassoobhoy
Chartered Accountants

Partner
Membership no, : 492892
Firm Registration No.: 101647W

Mumbai

Date: 13% April, 2012
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3. Tel: 41 72 2408 1516, 2496 0045 { 4356 - Fax: 131 22 2438 1738 + Farl mad@oryin
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