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UT! Retirement Solutions Ltd. tieent Solutions

Extracts of the Minutes of the Fifteenth meeting of the Board of Directors of UTI
Retirement Solutions Limited held on 215t April, 2011 _at 12.00 noon at its
Registered Office in Mumbai

Approval_of Audited Annual Accounts of schemes of NPS Trusts managed by the

Company for the financial year ending on 31% March, 2011

“Resolved,

that the Annua! Statement of Accounts viz. Balance Sheet of NPS Schemes managed
by UTI Retirement Solutions Limited for the financial year ended on 31% March, 2011;
Income Statement for the period ended on that date alongwith the scheduies attached
thereto, notes to accounts and Auditors’ Beport thereon as annexed to the
Memorandum dated 15" April, 2011 placed by Company Secretary Mr. Arvind Patkar,

be and are hereby noted and adopted.”

“Resolved Further,

that Mr. S. Venkatraman, Director and Mr. Balram P. Bhagat, Chief Executive Officer &
Whole Time Director be and are hereby authorized to sign the Annual Statement of
Accounts viz. Balance Sheet of all schemes of NPS managed by UTI Retirement
Solutions Limited as on 31% March, 2011; Income Statement for the period ended on

that date alongwith the schedules attached thereto on behalf of the Board.”

For UT! Betire nt Solutions Limited
/\

Arvind Patkar
(Company Secretary &
Compliance Officer}

Registered Office: UT| Tower, Gn Block, Bandra Kurla Complex, Bandra (E), Mumbai-400051
Phone: (022) 66786731, 6449 Fax: (022) 66786512, 26528991
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CHARTERED ACCOUNTANTS

AUDITOR'’S REPORT

To, .
The Board of UTI Retirement Solutions Limited
UTI Retirement Solutions Schemes

1. We have audited the attached Balance Sheets of NPS Trust A/c UTI Retirement Solutions -
Scheme 1, SG Scheme I, Scheme E, Scheme C, Scheme G, Scheme E Tier II, Scheme C Tier
II, Scheme G Tier Il and Scheme NPS Lite (herein after calied ‘Schemes’) as at March 31,
2011 and the Revenue Accounts for the year ended on that date, annexed thereto, These
financiai statements are the responsibility of the management of the NPS Trust A/c UTI
Retirement Solutions and UTI Retirement Solutions Limited. Our responsibility is to express
an opinion on these financial statements based on our audit.

2. We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free of material misstatements. An audit includes
examining on a test basis, evidence supporting the amounts and disclosures in the financial
statements. An audit also includes assessing the accounting principles used and significant
estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

3. We have obtained all information and explanations, which to the best of our knowledge and
belief were necessary for the purposes of our audit.

4, The Balance Sheets and the Revenue Accounts dealt with by this report are in agreement
with the books of account of the Schemes and have been prepared in accordance with the
accounting policies as specified in the Notes to Financial Statements.

5. In our opinion, and to the best of our information and according to the explanations given to
us, the said accounts read together with the notes mentioned in Schedule 'G” give a true and

fair view :

(i) in case of the Balance Sheets, of the state of affairs of the Schemes as at March 31,
2011; and

(i) in case of the Revenue Accounts, of the surplus of the Schemes for the year ended on
that date.

For Chandabhoy & Jassoobhoy
Chartered Accountants

Ambes
Partner
Membership no. : 49289

Firm Registration No.: 101647W

Mumbai:

Date: 01.07.2011

K
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NP5 Trust - Afc UTT Ratirament Salutions

REVENUE ACCOUNTS FOR THE PERICD 18T APRIL, 2040 TO 3187 MWARCH, 2011
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SHOUB HRINOU ZAIRY (Mn2) LU

3chema | . 53 Schema | Scheme E Schama C Scheme 6
CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS
YEAR YEAR YEAR YEAR YEAR YEAR YEAR <m_’m YEAR YEAR

INCOME
DMOEND 14,350,084 4,861,880 1,256,300° 2,170 -
INTEREST 1.415,730,901 825,853,347 148,158,947 | 13,069,386 789,674 603 918,607 56,487
PROFIT ON SALE/REDEMPTION OF INVESTMENTS 104,986 238 100,520,896 16,768,305 3,643,100 4229 4z 78,077 |- 14,995 56,990 6,226

TOTAL 1,535,073, 931,238173 ) 167, 283,832 18,727 858 4,229 47 BES B4 14,598 878,597 62,743

s
For Netlone! Pengion Systom (NPS) Thumt Par National Pension System (NPS) Trust
'
.
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. . N — I Schame | 3G Scheme | Scheme m Sthems € Scheme G
T84 31033008 31.03.2011 __ AW | 310330n 1.033010 31032011 31.63.2610 31072011 I.m 3Ta3zpte
I H

LIABILITIES .

CAPITAL e et omeemse e B 18,705,507 874 12,979,171,427 347775795 |- 844,685,927 16,280,961 2881448 | T 1se7adm 2262045 21467650 2,828,580

RESEAVES AND SURFLUS: . pe LB 319,194,336 .3.032,134,240 618,758,273 32,326,165 5,682,821 896,252 2,155,926 90,931 3.126.350 51,503

GURRENT LIABILITIES .. - 186,117 502,050 12,85 14,456 115,943 19857 _ T evamn — ] _ P 15,000

TOTAL LIABRITIES 1 25,024 885327 16,011,857,716 4,066,546, 4 577,039, 541 _ 25,059,424 | 3374847 | 4R 43& 4o | R Y
— T T T T T |

ASBETS _ _ _ . _ _

INVESTMENTS .. .. oo . v e D _ 24,057,484,206 _ 15,188,220,817 3,980,127,270 h 557,908,578 5014831 3301802 17,431,808 2,356,632 _ 24,234,238 2,354 180

DEPOBITS ..o e 304,000,000 465,433,000 - 0,125,000 - - - -

CURRENT ASSETS.....covvvceeer v snvcorone o B 667,394,122 358,207,690 86,418,183 8427,572 44,494 9,755 595,113 9,347 440,500 39,607

TOTAL ASSETS — . T BT EER I | e aviAkT iR iReEEAEaEa | oot PR 3,301,067 18,128,819 2385878 HATETT EX IR

NOTES TO THE FINANCIAL STATEMENTS {INCLUDING SIGNIFICANT ACCOUN }ING POLICIES)...., G
Fivies i@ e INMANGIAL SIATEMEN folerred to abave forma an integral part of the Azcounts
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o NES Trust — Afc UT] Retiraimant Solutfons. . .- - - -
REVEWUE APPROPRIATION ACCOUNTS FOR THE PERIOD 13T APRIL, 2010 T 315T MARGN, T011
Scheme | - : 5G Bchemo | B RN Scheme E i sl Scheme C : Scheme G .
CURRENT FREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIDUS CURRENT PREVIOUS
YEAR YEAR YEAR' YEAR YEAR YEAR YEAR YEAR, YEAR YEAR
REVENUE APPROPRIATION ACCOUNT

- i , . ) 1533434, 243 BEUATNOBL | 156,987,555 18,708,758 : 47784 - 122 866,578 54,785 S75457, 62,127
TOTAL 434,343 ‘b, 123,088 | 168,587,855 | 16,708,759 LI 220" ¢ B68,578-1 . 14,705 §75,457 |- - : 62,127
1,533,434,243 856,120,088 166,587,555 |- 16,708, N S -} I 365,579 | 14,788 FI5AST 52,127
TOTAL 1,533 434,243 889,123,068 166,987,555 16,708,76¢ 1,778 122 © bG8,5T9 14,188 975,457 62,127

NOTES TO THE FINANCIAL STATEMENTS {INCLUDING SIGNIFICANT ACGOUNTING POLICIES)....'G"
Notes to the financial staiement roterred Lo above forms an integral part of the Accounts
As an.s: attached repor of sven dale

Fot ard on bahalf of !
Chandabihoy & Jasscabhe -
Chartared Accountants - -

For
NPE Trus|— A/c UT] Relirement Soiutions
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. hagat ) 8. Venkatraman
Partner N N Executlve Officer® Whels Tiris DFddtor ~ Diractor.
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NPS Trusi— Al¢ UT! Raliremant Solutions

" REVENUE ACGQUNTS FOR THE PERIOD 157 )tﬂ_r..ssu TO 3137 MARCH, 2011 (Conid )

— _ — l...f_
| | _ | _ ] |
[ Sch 1]
_ . - m CURRENT m“__..aﬂw_ PREVIOUS. " Exnmzquo JﬂEP:msoE “ naa.mzqm =T mvmmsgu “ ncanmﬁaan_vamsEu i m PTer s e
! STAR ican TEAR YEAR | YEAR YEAR _ YEAR * YEAR YEAR YEAR
_
SAFCINGES & LODLES
MAMAGEMENT FEEY 204,538 118,726 21,806 2,502 133 in 99 A 125 9
| CLISTODIAL, BANK & GTHER CHARGES . : $aneze B4 iabi 2,317 285 2470 04 3018 577 |
SUB TOTAL [4) 1830080 1ea3anm | 1an 877 2,458 iss %409 213 3,144 3 !
| ADDILOSS O SALEREDEMPTION OF INVESTMENTS . ‘ 41,069,974 67,400 - 1 1 - - - -
SUB TOTAE (B} - 41,068,874 §7,400 - 1 1 - - - +
TOTAL (A}+{B 1,638,080 AZ11,108 L2eerr | 19,897 2451 296 3 k0 2 ! LT et
EXCESS OF INCOME OVER EXPENDITURE. m - LIRAM Y asrﬂmugmﬁ_plxli;a.wmﬁf%e | 1118 122 386,579 14,785 _ 975,457 62,127 |
L e toTAL) 1,535,073,323 931,238,473 _ 167,203,632 16,727,656 4229 . M7 258,048 :.Wa\_ 978,587 __e2,113 |
3 Trust
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NP8 Trust - Aje UTT Retiremant Solutions

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 315T MARCH, 2011 Angi,u

: Scheme | . SG Schems | Schems E Schema G Stheme G
. 31,03.3011 XTI 31.03,2511 31.00.2018 31.03.2011 31033000 | 3rdazeil | 51037076 M03FHT | 31039418
SCHEBULE ¢!
CURRENT LIABILITIES
SUNDRY CREDITORS 186,117 502,050 12,383 14,458 115,943 | 18,857  ors0a . 12,203 86,739 13,804
TOTAL 186,117 | 502,060 . 12,388 14,450 115,84 A9957 97,500 12,200 86734 | 13,684

sn1 FuageKul 16




HPS Trust - A/c UTE Retlsament Solutlons

SUHEOULES ANNEXED TG AND F DRMING PARY OF (HE ACCOUNTS FOR THE YEAR ENDED 2157 MARCH, 2011

* - " e . SEhME 8G 3chema i cherne E

r— [ E—

Lo 1033011 31032018 21.03.2614 31.63.2010 31.03.2011 31.03.2010 31.09 ﬂﬁu_ﬁhu: §3.2018 [ . 31.03.201 ‘mﬁwll..a.”_ A3.2010
SCHEDULE ‘&' J i
A, CAPITAL ! _ | i ! | _ w
__ UNIT CADITAL ) i M, 18,705,507,874 12,879.971,427 | 347,775,785 _ 544,688,927 18.780 9A1 oo aan |’ 15,27n 20 _ I,E05,645 __ £1:301,008 | N,mx__j
—.-.l i TUTAL _ 18,705.507,074_ 12019171428 | 3442775708 m 544,689,927 18,200,961 z2oar 440 | asp7aam _ 2.262.848 _ - _ 2mm cna |

EHEGULE 8" . ) _

BESEbuEe ann

UNIT PREMIUM RESERVE

BALANCE AS PER THE LAST BALANCE SHEET

1 290 047 nRa wna e

e 15,600,358 . 474,608 . 45,021 . . SH78 .
| ADD: PREMIUM { DISCOUNT ON UNITS 1,664,991,904 VOORAZN M4 e TRARaT rgmnaee ] Rl Thgs Leanany 45,091 1720220 0,679
TOTAL 44 2,075,239,044 1,219,847,059 378,585,025 12,080,308 | 5,283,481 ar4,608 1,283,501 45,031 1,727,098 5,878
GENERAL RESERVE
BALANCE AS PER LAST BALANCE SHEET 1.491.307.679 607,274,611 16,708,759 . 124 - v470e

‘722 - B |
|
|20 TRANSFERRED FROMREVENUEACGOUNT . ... 1,533,434, 243 e 124088 | 3 WP 4. -1, (UL % 1.3 N 2yl ssesrel- 147881 arraerd w197
TOTAL{BY] . ab2d@vhe2z} taB1,307e78 ) ysaseegidl 15,700,758 10990 121 84,365 14,785 1 1oITENs 62,137
| UNREALISED APPRECIATION ACCDUNT "~ s 418,520,370 329000502 | 56,476,035 . 2737018 _1,38673 _ 215523 ) {18,841) Hazs 361,668 {7,013
e TOVALJE) | AdSz00te | arewdeser! | s64TemEas - 27aT.01R 4308 T Si nn Egen igo 351,668 (17,413}
L : L TOTAL jA) # (B} 46) _ 5,318,191,336 3,032 184,260 sa75027y | 32,328,165 8,682,531 690,282 | 2,155,025 90,831 13,126,350 51,501
.
e
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NPS Trust - Aic UTH Retirement Sciutlons

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE FERIOD ENDED 3157 MARCH, 2014 [Contd.)

— -
: — T 31.03.2090 ET N S T T W T YO mﬂ..:.use IR TV T T R TR R TIT
SCHEDULE 'E* : )
DEPOSITS )
X DEPOSITS WITH ECHELULED BANKS : . 300,000,000 465,433,000 - 10,125,000 . . . A _
| QEPOSITS WITH OTHER sTITUTIONS - - . - - X - . _
TOTAL 00,000,000 455,430,000 | . 10,125,200 - . . . . _
SCHEDULE 'F'
CURKENT ASSETS .
BALARGES WITH SGHEBULED BANKS IN GURRENT AGCCUNTS 10,344,439 802,630 8,593,807 o4 4484 | - 8,755 54,197 8744 32845 B am—
SUNDRY DELTORS 81,859 €0.30¢ " - - - . ) —
CUTSTANDING AND ACGRUER_INCOME 656,954,014 | . 357,341,169 71.525.276 8904831 . - B40017 | 503 407,856 3. —mmt
TOTAL 867,381,122 58,203,899 86,418,183 8,827,572 44494 | 9,755 ..B..:u . 9,347 440,500 39, == cm—
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KPS Trusi — Ale 14T] Retirament Soiutiona

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 3157 MARCH,

————
j T e e e L e —

| Redemi ..

I

2010 [Conid))

-

Schamal

e T 7 31.03.3010

|

DO SChehie |

~

Scheme E

31032011 31.03,2010
}

Scheme ¢

|

Scheme G

31.03.2611 3.03.2910 |

ST -

!

3).03.2011 31.00.2610
] i

—

R S T N KT T

i
TITMEIN S _
i
1) GOVERNMENT SE6i iR Tiy !
, } GOVERNMENT SEGIRITIES I 10,610,671,683 7155 178 240 " eanornnan 290,804,411 . . - - 23,825,282 Z054.719
1
i .
‘“ ‘) PEBCNTURES AND BONDS LigT LDIAWAITING LiSTinG ‘ 9.037 4R 181 208V, b 1,548,881,302 218,229,550 . - 17,104,942 1,061,792 - -
HFOUITY SHAMES )
$,809,503, 195 690,628,680 294,717,253 1.022.604 - - . - .
4 MUTUAL FUND Uiy ’ -
D UNITS 1,865,031,227 2,162,140,004 248,834,364 63,076,880 25,014,931 3,061,802 226 RR4 1% 800 FRHRSS _ 99,99}
SiCP/CD
} : _ 39,451,750 w_ . ‘ 49,622,250 - - -
L _ _ ~
T e . __
»r{!jlll,,f mee——— e JOTAL| " 24087484208 ﬁ. o 15,108, 230.x17 A984,127.210 557,986,976 2336030} 24834030 zmsa 0l
Fopa 7 gl 16
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NP3 Trust - Afc UTH Retiremaint Sélutions

REVENUE ACCOUNTS FOR THE PERIOD 18T APRIL, 2010 TO 315T MARCH, 2011

"

Scheme ETIER I

Behemsa € TIER i

Scheme G TIER It

Schems NPS Ll

CURRENT PREVIOUS CURRENT PREVIOUS CURRENT —II?%« CURRENT |~ PREVIOUS
YEAR YEAR YEAR YEAR YEAR YEAR YEAR YEAR
INCOME
DIVIDEND ; ; . . ) )
INT:REST o . 74,864 . 98,645 18,098 .
| PROFIT ON SALE/REDEMPTION OF INVESTMENTS . 1,827 43’ 32,635 . 15,011 32,016 -
TOTAL 1527 @ 107,48 . 109,856 4p109 .

et 1

0
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NPS Trust - Afe UT] Retirement Solutions

BALARILE SHEE{S AD AT 4181 MARNUH, 2011

.

s N

4 Schemae E T Scheme & TIER I Schame G TIER U A Schemse NPS Line |

. 11.03.2011 u¢.3.no; 3 cu 2011 31.03.2010 31.03.20114 31.03.2040 $1.03.2011 31.03.2¢440

LIABILITIES

CAFITAL,.. . 4,805,520 310,270 3,380,773 184,703 EREFASE] 254,834 8,418,84G

RESI HVES AN SURPLUS.. OB §03.932 923 287.9348 1.5837 636,061 1,587 664,230 -

FUROCKT LA TS " 1R &1 _ AR 174 33 2 47 7AT 1785 L3 -
| | | | | | | L]
1 & 377 AkA | A11 664 | A RnA ¥k | AR dk7 | 2 KRR ATK | D4R ok | AR O 0¥ § _
| | _ | | L P
J _ :
_ 5,306,331 300,046 _ 3,704,907 | 177,228 2,598,112 213,666 9,961,753 -

DEPARTS ... S _ .- * . . ) ) ; . ﬂ

i . -
“..rmmmz@ AABFTE. L e “ S ﬂ W 10,008 a8, 148 9,236 463 528 21z - _

! | _ _ b !
i e S1THeg ] 314,554 | 3,863,105 | 186,462 | 3.668,575 216,385 -]

Notes to the financind utatement referred to ahove innns an integral part of {he Accounts

AR par our Blached ropost of even dale

For and sn behallof / For

Chandablhoy & .._-uu”-ov\—_v-'\ O #: mmD NPS .:...-p ﬁ Ti Retirsmant Solutions

Chartried Aceount \\\ Y

Mumbai
Daled :

o

PN

\\ \ \ ay«//

Sel 4

f:_/uv

i.n—_._tl Officer & Whole Time Director

-7
L

5. <.=.i_«-=._-=
Director
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NPS Trust - Afc UTE Relirement Solutions

REVENUE ACCOUNTS FOR THE PERIOD 157 APRIL, 2010 TO 315T MARCH, 2011 {Conta.)

iu:ll., —_ — R Schame ETIER | Scheme C TIER ) Schems G TIER | Scheme NP8 Lite
CURRENT PREVIOUS CURRENT PREVIOUS CURRENT |- PREVIOUS CURRENT PREVIOUS
YEAR - _¥EAR YEan YEAR YEAR YEAR YEAR YEAR

EXPENSES & _amm.mu ‘

MAMAGEMENT FEES 20 o 4 14 [ [ .
 CUSTODIAL BAIWK & OTHEA SHARGES . umz 2| n T 576 gl - -
Lo e . SUB TOTAL (A) 343 22 265 1 530 ) 5 .

REON SMEREOEMPON OF MVESTMENYS — L 26 b H -

e —_— — — ol SUBTOTAL By z 26 e . - - .
e e _TOTALGAWEL 250 @ Fl 7 590 ® 5 -
Excpss oﬁ@EﬁﬂlﬂEﬁE&:ﬁl N _aam 9 07214 {7} 109,068 o) 43,102 .

o e o ToTAL 1,527 4 . o748 198,858 - 109 .

et

\\-“

.‘\u
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NP3 Trust - Aic UT) Ratirement Solutlons

REVENUE APPROPRIATION ACCOUNTS FOR THE PERIQD 13T APRIL, 2010 TO 3#ST MARH 2014

Scheme ETIER I Scheme C TIER 1l Schams 2 TITE 1 Seimme mws e
—neneme e TIER W _ X .
sy i TRIVISUS LURKENT PREVIOUS CURRENT PREVIOUS CURRENT PREVIOUS
YEAR — YEAR YEAR . YEAR . YEAR YEAR YEAR . YEAR

REVENUE bm_uno.vw_).:nz ASCOUNT . ‘ . *

_ :..v_ 108,065 {9) . ea102 - _

I I ﬂ |
I

EXUESS OF INCOME OVER EXPENDITURE - . ﬁ 1377 _ 5}, 107,214
_ [
“

TOTAL 1177 | o) 107,214
_ BALANCE TRAMSFERRED TG GENERAE RESERVE . 1,177 i {5) 107,214 fes) 109,085

TOTAL P

RExs B 107,214 ful 108,085

3% 109,065 _

NOYES TO THE FINANGIAL STATEMENTS (INGLUDING SIGNIFICANT ACCOUNTING POLICIES).,..."G'
Notes te the fLasnclsi statement referred to above fonns an integral pan of the Aceaunts

AS DAF OUF #ltarhnd ranas AF suan dnis

For und on behalt of ’ . For
n:-sa:!.&r:-.gv:c&\U\QIT\ n...JOﬂ.W—.D.Dr
ko ac o .

y.‘./,s,w — o
Ambosh Dave - e ’

i AT Bairay ) S. Vankataman N
Pariner == S S . Executiva Officer & Whols Time Director Director o
Mymbai P R s
ning ! - A 3T g3 i

N S RS $
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SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOQUNTS FOR THE PERIOD ENDED 315T MARCH, 2011 {Gontd.) "

HPS Trust - Alc UTI Retirement Soiutlons

_Schemg

31.03.2011__

TIER It

= __Schems G TIER 1

. " Scheme NPS Lite
- .03.20(0

SCHEDULE 'c" -

CURRENT LIABILITIES

SUNDRY CREDITORS 13,411 262
18411 282
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KPS Trust - Afc UTE Retirament Solutions

I PART OF THE ACCOLNTE EOR THE PERIND ENRREN 18T MARTH, 2011

m -
w . Schems & TIEK I\ Scheme € TIER |l Scheme G TIER 1 Scheme NPS Lite:
' 3.03.2014 ] 31.03.2010 Hp32001 31,03.2019 31.03.2011 31.03,2040 31.03.2011 31.63.2040,
SCHEDULE W' '
_ _
i
TAPITAL _ _ |
_ UNIT GAPITAL . _ ‘_ 4,805, mmmm 20,270 | 2,380,713 “ 184,703 | 3127900 . 214,854 | 9,415,640 § |
_ TJOTAL | 4,805,326 | 310,270 ERIT NI 1o% rus w Ltwoan _ AT _— - Wv
SOGHEDULE W' . W _ M _ _ _ i

RESCECS AND SueSLUS

LNIT PREMIUM RESERVE

BALANCE AS PER TIIE LAST BALANCE SHEGT (8,825 . 836 - 468 - . .
ADG: PREMIUM ! DISCOUNC Ole UMI1S ——— 408,567 E.Bﬁ 188504 896 | 368,322 868 378,062
. . o TUTAL (A} 397,242 | (8,825 187,701 83g 360,180 1] 376,052 i I.!L
GENERAL RESLRVE )
BALAMUE AS PER LASY BAVANCT. 5 “mv_ - | 4] - @) - . -
RANSEIRRED FROW REVEMNLE AZCUINT, » — ___.._.4 - N\ 107,214 | o {7} joaosst - o) - 48,102 | - !
—_—— e TOTAL E.? AR, RE . 407,207 _ e 109,657 | - 18 a4,30% w .. -
GAPPREGIATION AGCOUNY .| - . |,¢ . 105,01 8752 13,031 848 66,634 728 -240,076 -
U J— e et e = TOTAL (C! _. 105,018 3,752 13,034 €48 68,834 Y28 ] 240,076 -
—— e st e VOTAL AP L (BY MEY ] 500,832 922 267,838 g 538,081 1,587 564,230 -

i
. : ‘
. . ;
— . Al
; . [y - Page 13 0716




NPS Trust ~ Afc UT} Retiremant Solutions

SCHEDULES ANNEXED TO AND FORMING PART OF THE ACCOUNTS FOR THE PERIOD ENDED 318T MARCH, 2011 Anu...sa._

L . e . Scheme E TIER 1 i Scheme € TIER I Schewe G TIER U Schera NPS Lite
. 31.03.2011 [ “ateagwio | wiaaaeii | 31.03.2010 31,03 2011 31032090 31032011 31003096

SCHEDULE ‘&' :
DEPOSITS
DEPOSITS WITH SCHEDULED BANKS K . . . . . R
DEPOSITS WITH GTHER INSTITYTIONS . ] . . . . - .

, YoTAL ] - - . . . . -
SCHEDU E'F
CURRENIASBETS . .. . ...
BALANCES WITH SCHEDULED BANKS (N CURRENT AGCOUNTS Z1537,7% . 10,708 ' 5,226 8,238 14,705 1 2,526 7954 .
SUNDRY DEBTORS - Ca - - 1), - . -
QUTSTANDING ANL ACCRUED INCOME . i 82,972 e 55,758 i o .. 13,466 -

TOTAL s 10,768 __sa,198 __0.208 - tos63) zsm] 129,124 -
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NP5 Trust - Alc UTI Retlremont Solutlons

SCHEDULES ANNEXED TO AND FORMING PART OF THE AGCOUNTS FOR THE PERIOD ENDED 3157 MARCH, N.a: {Contd,)

. o _ _ Icneme © IEK H } Scheme S TIE| | Schems NP5 Lite .:.r\i_
“ m. 02011 1 31.03.20450 _— 31.03.2011 31.03.2919 I 31,03.2011 | 31.03.2¢10 | S1.03. 2011 31.03.z010 w
! _ i ! _ o _ !
SCHEDULE 'D" k I ‘ _ — _
INVESTMEN I§
1} GUVERNMENT SECURITIES - - - - 3,447,730 - 3,348,016 . -
2} DEBENTURES AND BONDS | ISTEDIAWANING LISTING - - 31,817 - - - 4125640 -
A EQIITY SHARPES - - - - - - . -
1) MUTUAL FUND UNITS 5,306.311 300,846 660,290 77226 150,322 213,866 2,4R7.457 -
S1GRICD . . - - - - .
; |
1
: ]
o _ TOTAL | . 5,306,331 300,848 3,704,807 177,228 3,599,112 213,866 3,951,753 s

LT
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1} Asset Class E (Equity market Instruments) ~ Funds will be invested in
index funds that ‘replicate the portfolio of a particular index such as BSE
Sensmve Index and NSE Nifty 50 Index |
2) Asset Class C (Credlt risk bearing fixed income instruments) — This
includes bonds 1ssued by any entlty other than Central and State
Government Funds will be IIlVCbted in quuld Mutual Fund Schemes,
Credit rated debt securities (1s<ued by Public Financial Institition,
Public Sector Companies, Rated Mun1c1pal bodles/_Infrastructure bonds
and bonds of all firms (including PSU/PSE)
3) Asset Class G (Government Securities) — Funds will be invested in
central government bonds and state 'goyennment bon'ds.
4) Another scheme (NPS Lite) for unorganiied sector has been launched in
October, 2010. The _investment pattern for this_scheme is same as it is '
for Scheme CG and Scheme SG. | '
1I Significant Accounﬁng Polic-ie:s |
In the absence of spec1ﬁc guidelines for accounting policies for NPS
Schemes 51gmﬁcmt accounting policies, generally followed by Mutual
Funds in accordance with the SEBI (Mutual Fund) Regulations, 1996
are adopted for Its regular operatlons and preparation of financial

statements for the year ended on March 3211, 2011,

A. Basis of Accountmg

The Schemes maintain its books of accounts on accrual basis.
| EE——

B. Inve§tments: .

Loy - , '
1) Invest ments are accounted for on trade dates. The holding

cost includes brokerage, service tax and other incidental costs
such as Stamp fee, Securities Transaction Tax (STT), etc. but
excluding l?‘rokerage paid for acquisition of securities.

2) Rigﬁt entitlements are recognized as Investment on “ex-right”

basis.




SCHEDULE ‘G’
NPS Trust — A/c UTI Retirement Solutions

Notes to the Financial Statements

I Background

UTI Retirement Solutions Ltd. (UT] RSL), a 100"/( sub>1d1ary of UTI
Aqaet \/Ianagﬂnw*nt Company Ltd was lncorporated on 14™ December,
2007.

UTi RSL has been set up to carry out the operations as Pension Fund
directed by the Board of Trustees of the New Pension System Trust set
up uncler the Ind arn Trust Act, 1882, élnd to undertake assef management
as presc'ribed by the Goverqment or Persion Fund R-egulatdry and
Development _ | Authority {PFRDA).
UTI Eetirement Solutions Ltd (UT1 RSL) 1s govemed by PFRDA
.Gu1de1m<,s and Regulatmns. In additior. to the Regulatory/ Statutory

Guideliqes, UTl RSL has evolved certain additional Prudential

- Investment Norms for effective management of Pension Funds. These -

: norms aim at risk containment and will contribute sxigniﬁcantly to the
n Risk Maxilagement Process. Accordingly, thz said norms *a{ouild greatly
diminish ‘the risk of over f:ﬁpo_sure to a particular company or to a
particular sector, interalia adhe_ring to PFRDA Guidelines on investment
reqtrlctlons |

On 79“ Aprli 2009 the Bc)ard of Trustees of New Pension >ysteni Trust,

Investmgnt Management f}gregmem: for acting as Pension Fund
Manager for the raanagemen: of Pension Furds, applicable to other than
-Government employees (Ccntral and State), under the New Pensmn

System for managing 6 >eparate schemes TIER I & TIER II) ea_ch

1nvest1r g in dlifermt assets €1ass as unider.

) / = iy
: W Lat T
- e -~
. < . ‘\\_-\/__,»' _;.._,-1;’_‘,2'\\-/ 4
- “Q:-;_:\' ——,_-“/

estabhshe(_i by Pension Fund Regulatorv aid Development Authority
f‘ . : (PFRDA). and UT_I. Retirement. Solutions Limited has entered into an




guidelines prescribed by the SEBI (Mutual  Fund)
Regulatiehs, 1996.

_Investmen_t in securities with residual maturity of up to 91
days are valued at the difference between redemption value
and cost plus accrued interest spread uniformly over the
remaining days to maturity of the security. However, in
case of debt securities W]th maturity greater than 91 days at
the time of purchase, the last valuation price is used instead

of purchase cost.

. Government Securities:

Investment in Government securities are valued as en the
valuation date at the average prices released by CRISIL &
ICRA. The State Government Securities are valued at yield
released by FIMMDA. |

. 'Money Market Instruments

Traded Treasury Bills are valued at the y1e1d at which they are
traded. Other Money Market Instruments 1nc1udmg non-
traded treasury bills are valued at the difference between
redemption value and cost plus accrued interest spread
uniformly over the remaining days to maturity of the

instrument.

. Investments in Mﬁ-tual Fund _

As per the Schedule II under Investment option against clause
numbers 1(i) and 1(i1) .'m Investment Management Agreement
- dated March 29, 2008 between the New Pension System Trust
and UTI Retirement Solutions lelted read with circular no.

'F.No. 5(88)/2006 dated 14" August, 2008 for management of
pension fu.nds under New Pension System {INPS), the funds of

NPS can be invested in units of mutual funds, which have




3) Bonus entitlements are reccgnized as lavesiment on “ex-
bonus” basis.
4) Investments are stated at Marksd to Market basis and are

valued as under:

1. Equity and Eqﬁiiiy related Securities:
(a) Traded Securities o _
A security is treeted s ‘fraded’ in the following
circumstances: | 7
e The sscurity is traded on any stock =xchange within a
period of 30) days (including the date of valuation) and if:
- . the agigregate._ volume of trade during such period is
more than 50,000; or
the trade value is greater than Rs. 5.00,000. _
Investment m equity shares are comprised only of
(:ontpaﬁies itﬂ_lcizl uded in BSE-30 and Nifty-50 category.
These are. valued at the closing prices on NSE or

alternatively on BSE.

2. Debt Securities:
(a) ']ra ded .S_ecun' ties:

Investments ‘in d'ebentm'esA and bonds are valued at the
closing mar}:gt price as on the date of valuation and, . inits
ﬁbsenée? at the latest quote available during a period of
ﬁftleen days up to the vzluationi date, provided there is an

| ind_iVidual t?ﬁde in that s:ecu_riﬁy in a marketable lot

- (presently Rs. 5 Crore) oa the Principal Sitock Exchange or

‘ alny' othér Steck Exchange.

(b)-I\;‘i'oin-—txf*afded ! Thinly traded / ASsét Backed $Securities:

Investment i1 securities with residual maturity period of

glreaiel' than 91 days arz valued in ‘good faith® as per

T 2,/"/

<z

0
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(b) Interest on debentures, asset-backed securities and other fixed
income investments are recognised as income on accrual basis.
{c) Prqﬁt or loss on sale of investments is recognised on the trade dates
on t’he basis of weightﬂ?d. average cost. -
(d) Income on I\'on’pe forming Assets is recognlzed on cash basis.
E. Umt {“apltal & Unit Prenuum Reserve :
~ Unit Capital and Unit Premium represents the fund réceitfed from
Trusree Bank {Bank of Inrhd ). Investor w1se details such as date and
amount of s bsunpuon a_re mamtamed at Central Recordkeeping
Agency (CRA-NSDL). o
Umts are allotted by ‘NPS Trust A/e UTI Retirement Solutions
St:hemeg’ at previous day’s NAV; whereas, units at CRA (NSDL) 1s

ailotted at face value of Rs. 10 per unit.

F. Expenses

.-Expenses arc accounted on accrual basis.

I1I) Notes to Accounts

As per the Investment Management Agreements dated March 29, 2008
and .Apr‘ll‘529, 2009 entered into between New Pension System Trust and
UTI Retirement Solutions Litpited the appbintmerit of Pension Funds
(P]ng‘s) val}d! until the PFRDA Bill is passed by the Parliament. While the
appointment is valid for 3 years, the obligation on the part of the
PFRDA to dlstnbute the - corpus among the PFs appointed will cease
once the PERDA Bill is passed by the Parliament

1) Invest mgnt Management Fees.
The Scll;emes pays fees for 1nvestment management, in accordance
- with the Investment Management Agreement dated March 29, 2009
| beltween New Pension Systerﬁ Trust and UTI Retirement Solutions | Cf
' 4

Limited,l on average monthly Assets Under Management (inclusive of




-been set up as dedicated funds for investinent in (Government
 Securities (Central and State) and ar: regulated by the
Securities and Exchange Board of India, within the threshold
limits specified in the said agreement/ Notification.
Investments are made ir the uanits of rnutual funds at the
applizable NAV on the date of investment.
As per the clause numbers 17vi) in Schedule II of Investment
| Management Agreement dated March 29, 2008, investment
can be made in Equity - Linked schemes of Mutual Funds
| rezulated by the Secuntie; and Exchange Board of India upto
thii threshold limits specif ed in clause 1(iv) of the IMA.
Investments are made in the vnits of mutual funds at thé
applicable NAV on the dae ¢f ir vestment.
¢ per the schedule II of Investmen! Guidelines under
Investment Management Agreemént dated 26" April, 2009,
invesiment can be made in Index Fund Scheraes and Liquid
funds of Mutaal Funds governed by SEE1 for New Pension
Scherne with Asset Class ‘E’ and ‘C’ respectively, subject to
investment restrictions mentionsd in the above mentionad

‘agreement.

C. Appreciation / Depreciation, as the case may be, in the value of the
securities at the year end have been computed for the. Scheme, |

* whereby the aggregate market value of all ihvéstnt-.ents taken together

is compared with the agg-egate cost of acquisition. If such net balance

results in a net depreciation, the same is ch'ar'géd {0 revenue account,

else the nét appreciation is credited to “Unrealized appreciation’

account in ~he balance sheet.

e

D. Income Recognition:

(a) Dividend income is accrued on the “ex-dividend” date. V& &\yﬁ’%\
_ | Mo



Scheme C 11.3583
Scheme G- ' ' 11.4572
Scheme E TIER II 11,0457
Scheme C TIER 1T 108517
Scheme G TIER II | 11.729
|"Scheme NPS Lite | 10.7052

3) Unit Cap ital & Unit Premium Reserve
The units allotted are based on the amount received towards corpus
from NPS Trust, is subject to confirmation.

Unit Capital and Unit Premium Reserve is subject to reconciliation.

4) Custodia n
During the year, Stock Holding Corporation of India (SHCIL) had
provided custodial services and their fees are accounted for on accrual

basis.

5) Ihvestors Records | o |
Central Recordkeeping Agency (CRA) keeps and maintains the

records of subscribers / investors of the New Pension System.

6) Previous year ﬁgures: S
For Scheme NPS Lite, this being the first year of operatien, figures of
previous year is not available. '
For New Pension Schemes the previous year ﬁgures are regrouped/

reclasmﬂedfrestated wherever necessary.

For NPS Trust — A/c UTI Retirement Solutions

B i P Bhaga >4 ' . : ngj '

" CEO & WTD Director




all transaction related charges such as brokerage, transaction cost etc.
but other than all applicable taxes) at “he rate of (.09 basis points per
annum [ie.0.0009% p.a ], excluding;

o 1. Net assets value of the UTI Retirement Soluitions Limited
h mvestments. in the said Scheme; |
Accordingly, during the year, the Schemes have paid / provided for
investment management fees (net off service tax) amounting to Rs.
2,04.370.63/- to UTI Retiremem-S(»lutions Limited, for maraging the
NPS Scheme. "The figure does not iacludes Service Tax, as it includes
~ the figure of Service tax charged on quarter ended on March 2010 and
does not includs Service tax charged quartar ended on March 2011.

iil Scheme wis: details for Management Fees paid are as under;

T

2) Net Assets Value:

Net Assets Velue of the Schemes as on 31% March 2011 arz as fb_llows:

Name of Schemes ' M:magenief? ]
| Scheme T | 1,84,054 00|

SG Sichame I | 1994096
: Scheme E 12127
Scheme C N 90.14 |
f;‘ Scheme G -_ N 114.14
: Scheme E TIER 11 1817
Scheme C TIER 11 1303
Scheme G TIER 11 T 1296
: Scheme NPS Lite - o 5.96
Total _ [ 2,04,370.63

Nane of Schemes | :__M__ NAV _

Schemel 13.3767 |

'SG Scherne I T T 117949 |
" “Scheme L, T 7" T13.6445 |
- - N




NPS Trusst - Als UTI Ratiamant Soluions

BALANCE SHEETS AB AT JGT MARCH, 2011

NOTES TO THE FINANGIAL BTATEMENTS INCLUDING m_ﬁ.zsu.n?z.— ACCOJNTING POLICIES). ... G ‘

Motss o the financial statwment

i!igs_s‘ﬂl‘-akfg

Mumbai
Duied .

For
zagﬁgi Salutions
: .
Balram
Difiost & Whole Thma Dirsctor

1
u.-mw.uo.z
UABILITES
CAPITAL.. oo vorvem Y 1B,705,507,874 12478171427 AT TT5, 96 544,698,027 2086 | - 2eeT M 15,071,304 2,262,845 21.461,854 2,328,580
RESERVES AND SURPLUS...... B 6,319,181,336 3,022,184,240 _51A.T58,273 22,328,165 5882521 #90,252 2,155,925 0,031 3126080 51,883
CLIRRENT LIBILITIER .....oioone e s & 186,17 502,050 12,385 14,456 "5 18357 97,800 Y2203 B6T34 12084
[TOTAL LIABLITEES ., ~36,024,005,327 RATLITE eSS ATY [ eXF TS FLCENED) 3371 561 T AITS, FYT 1] FT I REY N T¥ T
ASSETS
INVESTMERTS, ..coereare e coseriens o messcpisiens v 24,087 494,205 18,1A8,220,817 3,980,127,270 567,996,918 28044971 2.361,802 17,431,608 2,356,832 24,234,238 2,854,160
DEPOSITS oot s s strorasissmiarassisnt X 300,000,000 468,430,000 10,125,000 . . .
CURRENT ASSETS. o 667,301,122 288,203,899 88,419,163 897,572 A4 9758 095113 8,47 440,500 w87
—
TOTAL ABSETS FE 9248527 16,811,857,T18 4,064 348,483 SI7 038,540 25058414 umeIH 18,125 118 TIERTY ATET], I TILEET
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NP3 Trust— Afc 1JT1 Reiremsnd Sofutions
REVENUE ACCOUNTA FOR THE PERIOD 157 APRIL, 2018 TO 215T MARGH, 2011

Sclwma Schewe § Be cheme §

RRENT ] URRENT ¥ RRENT PREVIOLS

YEAR hid YEAR YEAR YEAR YEAR YEAR YEAR EAR JEAR
INCOME
DIVIDEND 356.004 4,501,000 756,380 20,170
NTERES 1415.730.981 825,853,307 149,158 847 055,288 LY 603 212,60 .47
- PROFIT Q8¢ SAE/REDEMPTION OF INVESTMENTS 104,988,238, 190,520,996 56,788,308 2,648,100 4229 aur 78877 W 80,000 | 726 |

1oTAL 1595.073,323 NP0 167,303,632 . 1,727,658 4,39 it sl teyen o7y 55713 )




NPS Trust - Ade U Retiremant Soluthens

HEVENUE ACCOUNTS FOR THE PERIOD 15T APRA, I810 TO 318T MARCH, 2011 (Cantd )

L — Lahama | _ 20 Schama | — — s = M
| e | eme | e | Il
T 1
| | | | | | I
204,530 118,126 21,008 2803 | 10 » " 126 e
143,841 __ms005 128872 | 59 2 25 2170 208 o1 [l
sus M 1,439,080 1,043,137 Léng7y tape7 ] 2,480 s ) 2308 it EX P 508
| AN (98 ON SALEREDEMPTION OF INVESTMENTS - T 41.088.974 S_So
SUs ToTAL @) . sosgre|  erae : 1 2 ot
TOTAL (Al 1830000 113308 P TLed 1 2 1289, 244t 5 |
| ExCE88 0F incoue oVER DXPRNDIIVAR 135434 248 Mp1z068 100,007, 55 10,700,750 L 1 ST 14703 _orsasy 27 |
T L5732 3139AT). 247,203,692 18,737,038 | M7 4 14898 597 El.L




o
RS Trust - Ads UTI Rethormrent Sciutions
BCHEDULES ANNEXED TO-AND FORMING PART OF THE ACCOUNTS FOR THE YEAR ENOED 5157 MARCH, 201t
Schama | B5G Sohama | Schame & Schern C Schame G
YT AT TY T Hazi P Amans_ | aman TPy 8ap | deaamy | weaaenn |
SCHEDULE &
CAPITAL
i capra woossorars|  pweiyer)l s supworr|  sazmen 2881008 15873394 azgass|  omamem)  pmecw |
TomAL emessorare|  weemaragr|  sawarsres sosar]  swpom u masom|  amsa|  pem 27300 |
SCHEDULE ’
RESERVES AND BURPLUS
LNIT PREMIUM REBERVE
BALANCE A PER THE LAST BALANCE SHEET 1.210.47.05 202,725,848 " 12080308 | . 474,600 501 . 6819 .
Lssago Lo 5704897 12890200 Arenzes 474008 1288480 a1 AT sars |
TaTAL ) yowmania|  agvesess|  ssesess]  jasmeae saman ar4s08 129,501 asapy r127.00 sars |
1,491.387.67% Euah_—- 18,708,769 . 1 - 14,785 - 617
1533434243 846,173,008 166,987,565 5,708,760 1178 [Pab 280579 768 75,487 2127
TOTAL (B) 3024831922 1.49,97.478 13,008,314 16,708,758 130 121 PTTET) 7us 4037581 82927
AMBEALISED APPRECIATION AGCOUNT 418,520,370 _a7amn sz 55,475,534 2731018 1,206,731 | 215823 (18.941) a8 _3a1m8 (47,413
TRTAL (g1 10328370 32nA502 56478008 2130 1,396,735 2581 sty 3138 P a3
rommemen| g germze HhIR sty Eas 321 i 2158 o Atatze ]




REVENVE AFFRUPFRIA TN AGCDUNTI FUR THE PERIUL 151 AFKIL, ZO18

NPS Tiust- Afc UTI Retirement Soiutiom

|
CURRENT q PREVIOUS
YEAR _ YEAS..

|

1,533.404,243 _ 166,087,554
TOVAY 1,533, 434,343 ! 593,123,088 168,687,858 i3
A28 _ 889,12 186,687,565 1
TAL 89,129, 186,987 855 16,708,750

NOTES TC THE FIRANCIAL STATENENTS ANCLUDING SIGNIFIGANT ACCOUNTING POLICTES),

Notes to tiw Snancial statement relerrwd 16 sbove forms. an intepral part of the Aceounta




1) GOVERNMENT SECURITIES

7) DEBENTURES AND BONDS LISTEDAWAITING LIBTING

apEQuUITY SHARES

S MUTUAL FUND UNITS

sn_:no.

SCHEDALES ANMEXED 70 AND FORMING PART OF THE ACCOUNTS FO

HPB Frust = AJe U] Retiromant Solutlons

R THE PER/OD ENDED 1137 MARCH, 2034 {Contd.}

16,610,671,583 7.135,176,448 1,836,972,098
5,032.748,351 5,200, 277,884 1,549,881,302
1,809,583,195 590,626,580 294,717,252
1,865.631,327 2,162, 140,004 249,834,588 .

730,461,750

24855703

218,229,550

11,022.004

83,076,890

F- At )

3,361 902

17,004 942

4,081,752

1,274.540

TR







NPS Truat - Ale UTI Relirement Solvlions

BALANCE SHEETS AS AT MET MARCH, 2811

A S

Balram -
Officar 3 Whols Time Direclor

Schems E WER It Scheme & TIER'H Schaves G TIER NPE Liw
00320 31,033018 SN0 31,09.2010 3092011 31,03.2010 EFIEK eiirin
UABILER
CAPTAL.... ... W 4,805,526 219,270 3300773 184,700 112,714 21 B34 9,418,640
- | RESERVES AND SURPLMS.. ..., B 503,892 w2 287,898 1537 £30,081 1,587 804,230

CURRENT LABILITIES ... ...oovceeeestee i < 18411 2 934,383 = 17.783 s 1
TCTAL TEAMLITIES XT3 AT 311,554 3803105 10582 3,868,575 TS 10082477
ABBETS
INVESTHENTS. .......ovvn e renim e e mr e O 5,308,323t 300,846 3,704,507 177,226 3,598,112 212,08 2,961,753
CURRENT ASSETS....co.ccrviove-s -F 21608 10,708 90,198 8236 10463 2520 121,424
TOTAL ASSETS S 3T 860 11564 3,003, 18% 854G 1,858,575 215,308 LY IPX7al
NOTES TO THE FINANCIAL BTATEMENTS (INCLUDING SIGHIFICANT ACCOUNTING POLICES)..... 8"
Notss to e finsncls) statarsant refamud to above forms wn irtegeal part of the Accounts
A pir ouf iltschind repon of wion dale

Far

HPE Frust — Raticsmwant Solutions:

s~

B. Venksiraman
Divecior




NPS Frusd = dje UT] Rebiramant Solutions

BCHEDULES ANKEXED TO AND FORMING FPART OF THE AGCOUNTS POR THE PERIDD ENDED FI8T MARCH, 2011 {Conel)
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REVENUE ACCOUNTS FOR THE PERICR 15T APRIL, 2010 TO 18T MARCH, 2811 {Conti.}
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REVENUE ACCOUNTS FOR THE PERICO 15 AFRIL, 2016 TO 15T MARCH, 2014
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SCHEDULES ANNEXED TO AND F PARY OF THE TS FOR THE PERIOD ENDED 318T MARCH, 2011
Schesne £ TIER Il Schyms CTVR Scheme @ TIER N Schuine APS Lite
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ACHEDULE "A"
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REVENUE APPROPRIATION ACCOUNTS FOR THE MERIOD 18T APRIL, 2018 TO 318T MARCH, 2011
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NPS Trust = Ajc UT! Retiravant Solutions.

SCHEDULES ANNEKED TO AND FORMING PART OF THE ACCUUNYS FOR THE PERIQD ENDED X15T MARCH, 2011 {Contd.}

BTERD . | Scheew CTIERY, ]
31.53.20%0 34.03.2M1

SCHEDILE D'
1} GOVERNMENT SECURIIES 3447790 348,816
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SCHEDULES ANNENXED TO AKO FORMING PART OF THE ACCOUNTS FOR THE PERICK ENDED 216T MARCH, 2041 ([Contd.)
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SCHEDULE ‘G*
NPS Trust — A/c UTI Retirement Solutions

Notes to the Financial Statements

Background

UTI Retirement Solutions Ltd. (UTI RSL), a 100% subsidiary of UTI
Asset Management Company Ltd. was incorporated on 14% December,
2007.

UTI RSL has been set up to carry out the operations as Pension Fund
directed by the Board of Trustees of the New Pension System Trust set
up under the Indian Trust Act, 1882, and to undertake asset management
as prescribed by the Government or Pension Fund Regulatory and
Development Authority (PFRDA).
UTI Retirement Solutions Ltd. (UTT RSL) is governed by PFRDA
Guidelines and Regulations. In addition to the Regulatory / Statutory
Guidelines, UTI RSL has evolved certain additioﬁal Prudential
Investment Norms for effective management .of Pension Funds. These
norms aim at risk containment and will contribute significantly to the

Risk Management Process. Accordingly, the said norms would greatly

diminish the risk of over exposure to a particular company or to a

particular sector, interalia adhering to PFRDA Guidelines on investment

restrictions.
On 29" April, 2009 the Board of Trustees of New Pension System Trust,
established by Pension Fund Regulatory and Development Authority

" (PFRDA) and UTI Retirement Solutions Limited has entered into an

Investment Management Agreement for acting as Pension Fund
Manager for the management of Pension Funds, applicable to other than
deernment employees (Cent:rzil and State), under the New Pension
System for managing 6 separate schemes (TIER I & TIER II) each

investing in different assets class as under:
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3) Bonus entitlements are recognized as Investment on “ex-
bonus” basis.
4) Investments are stated at Marked to Market basis and are

valued as under:

1. Equity and Equity related Securities:
(a) Traded Securities
A security i1s treated as ‘traded’ in the followihg
circumstances: |
e The security is traded on any stock exchange within a
period of 30 days (including tﬁe date of valuation) and if:
- the aggregate volume of trade during such period is
more than 50,000; or
- the trade value is greater than Rs. 5,00,000.
Investment in equity shares are comprised only of
companies included in BSE-30 and Nifty-50 category.
These are valued at the closing prices on NSE or

alternatively on BSE.

2. Debt Securities:
(a) Traded Securities:
Investments in debentures and bonds are valued at the
closing market price as on \the date of valuation and, in its
absence, at the latest quote available during a period of
fifteen days up to the valuation date, provided there is an
individual trade in that security in a marketable lot
(presently Rs. S Crore) on the Principal Stock Exchange or
any other Stock Exchange.

{b) Non-traded / Thinly traded / Asset Backed Securities:
Investment in securities with residual maturity period of @
greater than 91 days are valued in ‘good faith’ as per




I) Asset Class E (Equity market Insiruraents) — Funds will be invested in
index funds that replicate the portfolio of a particular index such as BSE
Sensitive Index and NSE Nifty 50 Index.

2) Asset Class C (Credit risk bearing 1ixed income instruments) — This
includes boads issued by any entity other than Centrzl and State
Government. Funds will be invested in Ligaid Mutual Fund Schemes,
Credit rated debt securities (issued by Public Financial Institution,

- Public Sector Companies, Rated Muricipal bodies/Infrastructure bonds
and bonds of all firms (ircluding PSU,PSE

3) Asset Class G (Government Securit es) | Funds will be invested in
central government bonds and state: government bonds.

4) Another scheme (NPS Lite) for unorganized sector has been launched in
October, 2010. The investment pattern for tiis scheme is same as it is
for Ssheme CG and Scheme SG.

nm Significant Accounting Policies
In the absence of specific guidelines for accounting policies for NPS
Schemes, significant accounting policies, generally followed by Mutual
Funds in accordance with the SEBI 'Mutual Fund) Fegulations, 1996
are adopted for its regular operaticns and preparation of financial

statements for the year erded on March 31, 2011.

A. Basis of Accounting;:

The Sctemes maintain its books of azcoants on accrual basis.

B. Investments:

1) Invest ments are eccounted for on trade dates. The holding
cost includes brokerage, service tax and other incidental costs
such &s Stamp fee, Securities Transaction Tax (8TT), ete. but
excluding brokerage paid for acquisition of securities.

2) Right entitlements are recognized 2s Investment on “ex-right”

basiis.




been set up as dedicated funds for investment in Government

Securities (Central and State) and are regulated by the

‘Securities and Exchange Board of India, within the threshold

limits specified in the said agreement/ Notification,
Investments are made in the units of mutual funds at the
applicable NAYV on the date of investment.

As per the clause numbers 1(vi) in Schedule II of Investment
Management Agreement dated Mafch 29, 2008, investment
can be made in Equity — Linked schemes of Mutual Funds
regulated by the Securities and Exchange Board of India upto
the threshold limits specified in clause 1(iv) of the IMA.
Investments are made in the units of mutual funds at the
applicable NAV on the date of investment.

As per the schedule II of Investment Guidelines under

~ Investment Management Agreement dated 29% April, 2009,

investment can be made in Index Fund Schemes and Liquid
funds of Mutual Funds governed by SEBI for New Pension
Scheme with Asset Class ‘E’ and ‘C’ respectively, subject to
investment restrictions mentioned in the above mentioned

agreement.

C. Appreciation / Depreciation, as the case may be, in the value of the

securities at the year end have been computed for the Scheme,

whereby the aggregate market value of all investments taken together

is compared with the aggregate cost of acquisition. If such net balance

results in a net depreciation, the same is charged to revenue account,

else the net appreciation is credited to ‘Unrealized appreciation’

" account in the balance sheet.

D. Income Recognition:

(a) Dividend income is accrued on the “ex-dividend” date.




guidelines prescribed by the SEB] (Mutual Fund)
- Rizgulations, 1996.

Investment in securitiés with residual maturity of up to 91
days are valued at the difference between redemption value
and cost plus accrued :nterest spread uniformly over the
remaining days to maturity o the security, However, in
case of debt sccurities with maurity greater than 91 days at
the time of purchase, the last valuation price is used instead

of purchase cost.

3. Government Securities:

Investment in Government sccurities are valued as on the
valuation date at the average prices released by CRISIL &
ICRA. The State Governmieni Securities are valued at yield
released by FIMMDA.

. Money Market Instruments:

Traded Treasury Bills are valued at the yield at which they are
traded. Other Money Market Listruments including non{
traded treasury bills are valued at the difference between
redenmption value and ccst plus accrued. interest spread -
uriformly over the remaining days to maturity of the

instrument.

. Investments in ¥utual Fuad

As per the Schedule IT under Investment option against clause
numbers 1(i) and 1(ii) in Investment Management Agreement
dated March 29, 2008 between the New Pension System Trust
and UTI Retirement Solutions Liniited, read with circular no.
F.No. 5(88)/2006 dated 14" August, 2008 for management of
pension funds uncler New Pi:nsion System (NPS), the funds of

NPS can be invested in units of mutual funds, which have



all transaction related charges such as brokerage, transaction cost etc.
but other than all applicable taxes) at the rate of 0.09 basis points per
-annum [ie.0.0009% p.a ], excluding;

1. Net assets value of the UTI Retirement Solutions Limited
investments in the said Scheme;‘ '

Accordingly, during the year, the Schemes have paid / provided for
investment management fees (net off service tax) amounting to Rs.
2,04,370.63/- to UTI Retirement Solutions Limited, for managing the :
NPS Scheme. The figure does not includes Service Tax, as it includes
the figure of Service tax charged on quarter ended on March 2010 and
does not include Service tax charged quarter ended on March 201 1.

Scheme wise details for Management Fees paid are as under:

Name of Schemes Management
Fees
Scheme I 1,84,054.00
SG Scheme I 19.940.96 |
Scheme E ' ' 121.27 :
Scheme C ‘ 90.14 j
Scheme G ' 114.14
| Scheme E TIER II 18.17
@ Scheme C TIER 1 13.03 i
Scheme G TIER. 11 12.96
Scheme NPS Lite 5.96
Total 2,04,370.63

| 2) Net Assets Value:

| Net Assets Value of the Schemes as on 31 March 2011 are as foliows:

| Name of Schemes NAVY
Scheme [ 13.3787

| SG Scheme I 11.7949

| Scheme E 13.6445




(b) Interest on debentures, asset-backed securities and other fixed

income investments ere recognised as income on accrual basis.

(c) Frofit or loss on sale of investmen:s is recognised on the trade dates
on the basis of weighted average cost.

(d) Income on Non perfoerming Assets is recognized on cash basis.

| E. Unit Capital & Unit Premium Reserve :

Unit Capital znd Unit Premium rearesents the fund received from
| Trustee Bank (Bank of India). Investor wise details such as date and
| " amount of subscription are maintained it Central Recordkeeping
ﬂ o Agency (CRA-NSDL).

‘Units are allotted by ‘NPS Trust A/c UTI Retircment Solutions
:“ Schemes’ at previous day’s NAV ; whereas, units at CRA (NSDL) is

allotted at face value of Rs. 10 per unit.

F. Expenses:

Expenses are sccountecl on accrual basis.

OI) Notes to Accounts
| As per the Investment Managemerit Agreem:nts datec March 29, 2008
and April 29, 2009 entered iato between New Pension :Sj.rstem Trust and
. : UTI Retirement Solutions Limited the appcintment of Pension Funds
(PFs) valid until the PFRDA. Bill is passed by the Parliament. While the
appointment is valid for 3 years, the obligation or the part of the .
PFRDA to distribute the corpus among the PFs appointed will cease
once the PFEDA Bill is passed by the Parliament -

1) Invest ment Management Fees:
The Schernes pays fecs for investnert management, in accordance

- with the Iivestment Management Agrzement dated March 29, 2009

between Mew Pension Svstem Trust and UTI Retirement Solutions @

Limited, on average monthly Assets Under Managernent (inclusive of




Scheme C 11.3583
Scheme G 11.4572
Scheme E TIER I 11.0487
Scheme C TIER 1T 10.8517
Scheme G TIER II 11.7296
Scheme NPS Lite 10.7052

3) Unit Cap ital & Unit Premium Reserve.
The units allotted are based on the amount received towards corpus
from NPS Trust, is subject to confirmation.

. Unit Capital and Unit Premium Reserve is subject to reconciliation.

4) Custodia n
During the year, Stock Holding Corporation of India (SHCIL) had -
provided custodial services and their fees are accounted for on accrual

basis.

5) Investors Records
Central Recordkeeping Agency (CRA) keeps and maintains the

records of subscribers / investors of the New Pension System.

,‘ 6) Previous year figures: _
For Scheme NPS Lite, this being the first year of operation, figures of

previous year is not available.
reclassified/restated, wherever necessary.

|

|

|

' . For New Pension Schemes the previous year figures are regrouped/
l For NPS Trust — A/c UTI Retirement Solutions

Bn-lﬂl/
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