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INDEPENDENT AUDITORS' REPORT

TO THE MEMBERS OF
UTI RETIREMENT SOLUTIONS LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of UTI RETIREMENT SOLUTIONS
LIMITED ("the Company"), which comprise the Batance Sheet as at March 31, 2016, the
Statement of Profit and Loss, the Cash Flow Statement Jor the year then ended and a
summary of s'ignificant accounting poticies and other exptanatory information.

Management's Responsibility for the FinanciaI Statements

The Company's Board of Directors is responsibte for the matters stated in Section 134(5) of
the Companies Act, 2013 ("the Act") with respect to the preparation of these financiat
statements that give a true and fair view of the financial position, financiat performance
and cash ftows of the Company in accordance with the accounting principtes generatty
accepted in lndia, inctud'ing the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rutes, 2014. This responsibitity also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregutarities; setection and apptication of appropriate accounting
poticies; making judgments and estimates that are reasonabte and prudent; and design,
imptementation and maintenance of adequate interna[ financiat controts and ensuring
their operating effectiveness and the accuracy and completeness of the accounting
records, retevant to the preparation and presentation of the financia[ statements that
give a true and fair view and are free from material misstatement, whether due to fraud
or error.

Auditor's Responsibitity

Our responsibi[ity is to express an opinion on these financia[ statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and auditing
standards and matters which are required to be included in the audit report under the
piovisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. Those Standards require that we comply with ethicat
requirements and plan and perform the audit to obtain reasonabte assurance about
whether the financiaI statements are free from materiaI misstatement.

An aud'it involves performing procedures to obtain audit evidence about the amounts and
disctosures in the financia[ statements. The procedures setected depend on the auditors'
judgment, inctuding the assessment of the risks of materiat misstatement of the financial
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statements, whether due to fraud or error. ln making those risk assessments, the auditor
considers internal financia[ control retevant to the Company's preparation of the financiat
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit atso includes evatuating the appropriateness of
accounting poticies used and the reasonableness of the accounting estimates made by the
Company's Directors, as wet[ as evaluating the overal[ presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

ln our opinion and to the best of our information and according to the exptanations given
to us, the aforesaid financia[ statements give the information required by the Act in the
manner so required and give a true and fair view ip conformity with the accounting
principtes generatty accepted in lndia, of the state of affairs of the Company as at 31st
March, 2016, its profit/loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

(1)As required by the Companies {Auditors' Report) Order, 2016 (,,the Order,,) issued by
the CentraI Government of lndia in terms of sub-section (11) of Section 143 of the Act,
we give in the "Annexure 1", a statement on the matters specified in paragraphs 3 and
4 of the Order, to the extent appticabte.

(2) As required by Section 143(3) of the Act, we report that:

a. We have sought and obtained a[[ the information and exptanations which to the best
of our knowtedge and betief were necessary for the purposes of our audit.

b. ln our opinion, proper books of account as required by taw have been kept by the
Company so far as it appears from our examination of those books.

c. The Batance Sheet, the Statement of Profit and Loss, and the Cash Ftow Statement
deatt with by this Report are in agreement with the books of account.

d. ln our opinion, the aforesaid financial statements compty with the Accounting
Standards specified under Section 133 of the Act read with Rule 7 of the Companies
(Accounts) Rutes, 2014.

e. 0n the basis of written representations received from the directors as on March 31,
2016, and taken on record by the Board of Directors, none of the directors is
disquatified as on March 31 ,7016 from being appointed as a director in terms of
Section 164 (2) of the Act;
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With respect to the adequacy of the internal financial controts over financiat
reporting of the Company and the operating effectiveness of such controts, refer to
our separate Report in "Annexure 2".

With respect to the other matters to be inctuded in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rutes, 2014, in our
opinion and to the best of our information and according to the exptanations given to
us:

(i) The Company does not have any pending litigations which woutd impact its
financiaI position;

(ii) The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses;

(jii ) There has been no detay in transferring amounts, required to be

transferred, to the lnvestor Education and Protection Fund by the Company.

(3) As required by Section 1a3(5) of the Act and in pursuance of directions and sub-

directions, issued by the office of the C & A.G. of lndia for the year ended March 31,

2016, we report that:

(i) According to the information & explanation given to us, the Company has no

freehotd and teasehotd premises.

(ii) According to the information & exptanation given to us, the Company has no

cases of waiver/write off of debts/ loans/interest etc during the financiaI
year 2015-16.

(iii) According to the information & exptanation given to us, neither the Company

requires any inventories for carrying out its activities nor the company has

received any gift or grant from the government or other authorities.

For,

G. P. K,APADIA & Co.

Chartered Accountants
lCAl Firm Registration No.104768W

Nimesh Bhimani

Partner
Membership No.30547

Ptace: Mumbai
Date:21'rAprit,2016.
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ANNEXURE 1 TO THE INDEPENDENT AUDITORS' REPORT

1) (a) The Company has maintained proper records showing fult particutars, inctuding
quantitative detaits and situation of fixed assets;

(b) The Fixed Assets have been physicatty verified by the management at reasonabte
intervats and no material discrepancies were noticed on such verification.

2) The Company is not a manufacturing or trading concern and is thereby having no
inventory. Accordingty, the provisions of ctause 3 (ii) (a) and (b) of the Order are not
appticabte to the Company and hence not commented upon.

3) The Company has not granted any loans, secured or unsecured to companies, firms,
Limited Liabitity Partnerships or other parties covered in the Register maintained
under section 189 of the Act. Accordingty, the provisrons of ctause 3 (iii) (a) to (c) of
the Order are not appticabte to the Company and hence not commented upon.

4) The provisions of section 185 and 186 of the Companies Act, 2013 ln respect of toans,
investments, guarantees, and security are not appticabte.

5) The Company has not accepted any deposits from the public and hence the directives
issued by the Reserve Bank of lndia and the provisions of Sections 73 lo76 or any other
relevant provisions of the Act and the Companies (Acceptance of Deposit) Rutes, 2015
with regard to the deposits accepted from the pubtic are not appticab[e.

6) The maintenance of cost records as prescribed by the Central Government under Sub

Section (1) of Section 148 of the Companies Act, 2013 is not appticabte to the
company.

7) (a) According to information and exptanations given to us and on the basis of our
examination of the books of account, and records, the Company has been generatty
regutar in depositing undisputed statutory dues inctuding Provident Fund, Emptoyees

State lnsurance, lncome-tax, Sates tax, Service tax, Cess and any other statutory dues

with the appropriate authorities. According to the information and exptanations given

to us, no undisputed amounts payabte in respect of the above were in arrears as at
March 3'1, 2016 for a period of more than six months from the date on when they

become payabte.

[Referred to in paragraph 1 under 'Report on Other Legal and Regutatory Requirements' in
the lndependent Auditor's Report of even date to the members of UTI Retirement Solutions
Limited on the financia[ statements for the year ended March 31,7016]

(c) The Company has no immovable properties.
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(b) According to the information and explanation given to us, the Company has fited an
appeal under lncome tax with CIT(A) for ctaiming refund of Rs. 28,11,900 pertaining to
A.Y.2013-14.

8) ln our opinion and according to the information and exptanations given to us, the
Company has not taken loans or borrowed moneys or guarantees from financial
institutions, banks, government and debenture hotders during the year.

9) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not raised moneys by way of initiat pubtic
offer or further pubtic offer inctuding debt instruments and term Loans. Accordingty,
the provisions of ctause 3 (ix) of the order are not appticabte to the Company and
hence not commented upon.

10) Based upon the audit procedures performed and the information and exptanations
given by the management, we report that no fraud by the Company or on the company
by its officers or employees has been noticed or repoited during the year.

11)Based upon the audit procedures performed and the information and exptanations
given by the management, the manageriat remuneration has been paid or provided
subject to the ratification by shareholders in Generat Meeting in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedute V to
the Companies AcU

12) In our opinion, the Company is not a Nidhi Company. Therefore, the provisions of
ctause 4 (xii) of the Order are not appticable to the Company.

13) ln our opinion, atl transactions with the retated parties are in comptiance with section
177 and 188 of Companies Act, 2013 and the details have been disctosed in the
FinanciaI Statements as required by the appIicabte accounting standards.

15) Based upon the audit procedures performed and the information and exptanations
given by the management, the company has not entered into any non-cash
transactions with directors.or persons connected with him. Accordingty, the provisions

of ctause 3 (xv) of the Order are not applicabte to the Company and hence not
commented upon.

14) Based upon the audit procedures performed and the information and explanations
given by the management, the company has not made any preferential allotment or
private ptacement of shares or futty or partty convertibte debentures during the year
under review. Accordingly, the provisions of clauqe 3 (xiv) of the Order are not
appticabte to the Company and hence not commented upon.



G. P. KAPADIA & CO.

16) ln our opinion, the company is not required to be registered under section 45 lA of the
Reserve Bank of lndia Act, 1934 and accordingty, the provisions of clause 3 (xvi) of the
Order are not appticabte to the Company and hence not commented upon.

For,

G. P. KAPADIA & Co.

Chartered Accountants
lcAl Firm Registration No. 104768W

3
Nimesh Bhimani

Partner
Membership No.30547
Ptace: Mumbai

Date: 21't Aprit, 2016.
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ANNEXURE 2 TO THE INDEPENDENT AUDITOR'S REPORT

[Referred to in paragraph 2 under 'Report on Other Legal and Regutatory Requirements, in
the lndependent Auditor's Report of even date to the members of UTI Retirement Sotutions
Limited on the financial statements for the year ended March 31 , 2016]

Report on the lnternal Financial Controls over Financial Reporting under Clause (i) of Sub-
section 3 of Section 143 of the Companies Act, 2013 ("the Act")
We have audited the internal financial controts over financiaI reporting of UTI Retirement
Sotutions Limited ("the Company") as of March 31 , 2016 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management's Responsibility for lnternal Financial Controls
The Company's management is responsibte for estabtishing and maintainlng internat financiat
controls based on the essential components of internal control stated in the Guidance Note on
Audjt of lnternal Financial Controts over Financial Reporting issued by The lnstitute of
Chartered Accountants of lndia (lCAl). These responsibitities inctude the design,
imptementation and maintenance of adequate internal financial controts that were operating
effectively for ensuring the orderty and efficient conduct of its business, inctuding adherence
to company's poticies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timety
preparation of retiabte financia[ information, as reguired under the Companies Act, 2013.

Auditors' Responsibility
Our responsibitity is to express an opinion on the Company's interna[ financiat controls over
financiat reporting based on our audit. we conducted our audit in accordance with the
Guidance Note on Audit of lnternal Financial Controts over Financial Reporting (the "Guidance
Note") and the Standards on Auditing, to the extent appticabte to an audit of internal
financia[ controts, both issued by the lnstitute of chartered Accountants of lndia. Those
standards and the Guidance Note require that we compty with ethicat requirements and ptan
and perform the audit to obtain reasonabte assurance about whether adequate internat
financial controts over financial reporting was estabtished and maintained and if such controls
operated effectively in at[ material respects.

our audit invotves performing procedures to obtain audit evidence about the adequacy of the
interna[ financial controts system over financia[ reporting and their operating effectiveness.
our audit of internat financiaI controts over financiaI reporting inctuded obtaining an
understanding of internal financia[ controts over financiat reporting, assessing the risk that a
material weakness exists, and testing and evatuating the design and operating effectiveness
of internal control based on the assessed risk. The procedures setected depend on the
auditor's judgement, inctuding the assessment of the risks of materiat misstatement of the
financiaI statements, whether due to fraud or error.

we betieve that the audit evidence we have obtained is sufficient and appropriate to provide
a basis for our audit opinion on the company's internat financiat contiots system over
financiaI reporting.
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Meaning of lnternal Financial Controls over Financial Reporting
A company's internal financiat control over financial reporting is a process designed to provide
Reasonable assurance regarding the retiabitity of financial reporting and the preparation of
financiat statements for external purposes in accordance with generalty accepted accounting
principtes. A company's internat financiat control over financial reporting inctudes those
poticies and procedures that (1) pertain to the maintenance of records that, in reasonabte
detail, accuratety and fairty reftect the transactions and dispositions of the assets of the
company;(2)provide reasonabte assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generatty accepted accounting
principles, and that receipts and expenditures of the company are being made onty in
accordance with authorisations of management and directors of the company; and (3) provide
reasonabte assurance regarding prevention or timety detection of unauthorised acquisition,
use, or disposition of the company's assets that coutd have a materia[ effect on the financiat
statements.

lnherent Limitations of lnternal Financial Controls over FinanciaI Reporting
Because of the inherent timitations of internal financial controls over financiat reporting,
including the possibitity of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Atso, projections of any
evatuation of the internat financia[ controls over financia[ reporting to future periods are
subject to the risk that the internat financial control over financia[ reporting may become
inadequate because of changes in conditions, or that the degree of comptiance with the
policies or procedures may deteriorate.

Opinion
ln our opinion, the Company has, in a[[ material respects, an adequate internal financial
controts system over financiat reporting and such internal financial controts over financia[
reporting were operating effectivety as at March 31,2016, based on the essential components
of internat control stated in the Guidance Note on Audit of lnternat Financiat Controts over
Financial Reporting issued by The lnstitute of Chartered Accountants of lndia (lCAl).

For,

G. P. KAPADIA & Co.

Chartered Accountants
lCAl Firm Registration No.104768W

\-< L
Nimesh Bhimani
Partner
Membership No.30547
P[ace: Mumbai
Date: 21" Aprit, 2016.
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Ref : GA/Group lll/Directions &. Sub-directions/15-16/28

To,
The Audit Officer,
PR. DlR. COMMERCIAL AUDIT & Ex-officio Member, AB-1,

Ptot No.C-2, G N Btock, 6 & 7 Ftoor,
Near Asian Heart lnstitute,
Bandra-Kurta Comptex,
Bandra (East),
Mumbai' 400051.

SUB: Supptementary Audit Report for sub-directions under section 143(5) of the Companies Act 2013

in respect of audit of UTI Retirement Sotutions Limited for F.Y. 2015-16.

We refer to your tetter Ref: GA/Group lll/Directions & Sub-directions/'15-16128 dated 28th Aprit 2016 in

connectjon with the sub-directions under section 143(5) of the Companies Act, 2013 appticable for the
year 2015- 16 accounts.

We have audited the financial statements of UTI Retirement SoLutions Limited for the year ended 31't
March 2016. Based on our examination of the books of account and records on test check basis during
the course of audit and based on such checks as we have considered necessary for the purpose of
conducting said audit, in our opinion and according to the best of our information and exptanations
given to us, we are enctosing herewith copy of compliance certificate for repties to the sub-directions
issued by the Principal Director of Commerciat Audit and Audit Board.

Thanking You,

Yours FaithfuLLy,

For G. P. KAPADIA & Co.

Chartered Accountants
FRN No.'104768W

\

AD14
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\ NNN

S i9
Nimesh Bhimani
Partner
Membership No.30547
Place: Mumbai
Date: 03'd May, 2016.

Cc to:

t:tt rno iS

Sr. Administrative Officer, Office of the Comptrotter and Auditor General of lndia, 10,
Bahadur shah Zalar Marg, New Dethi '110124.

Whote Time Director
UTI Retirement Solutions Ltd, Mumbai.
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Compliance Certificate

We refer to your letter Ref: GA/Group lll/Directions & Sub-directions/15-16/28 dated 28'h Aprit 20'16 in

connection with the sub-directions under section '143(5) of the Companies Act, 2013 appticabte for the
year 2015-16 accounts.

The sub-directions were received subsequent to adoption of financiat statements and Hence, we have

issued a separate supptementary audit report.

we have conducted the audit of accounts of UTI Retirement Sotutions Limited for the year ended 3'1"

March 2016 in accordance with the sub-directions issued by C&AG of lndia under sectionl43(5) of the
Companies Act, 2013 and certify that

. The Company has not waived fees or reversed accounted fees which was due but not

received or written off during the financial year 201 5- 16

For G. P. KAPADIA & Co.

Chartered Accountants
FRN No.104768W

S
Nimesh Bhimani
Partner
Membership No.30547

Place: Mumbai
Date: 03'd May, 2016.
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UTI Retirement Solutions Limited
Balance Sheet as at 31 March, 2016

As at As at
Notes 31 March,2O16 31 March,2015
No. Rs... Rs.

I. EQUITY AND LIABILITIES
Shareholders' Funds
Share Capital
Reserves and Surplus

Non-current Iiabilities
Long term borrowings
Deferred tax liabilities (Net)
Other long term liabilities
Long term provisions

Current Liabilities
Short term borrowings
Trade payables
Other current liabilities
Short term provisions

TOTAL

II. ASSETS
Non - current assets
Fixed Assets
(i) Tangible assets
( ii) Intangible assets
(iii) Capital work in progress
(iv) Intangible assets under development

Current Assets
Current Investments
Trade receivables
Cash and bank bala nces
Short term loans and advances
Other current assets

7,t4,652
16,23,013
42 97 048

60 34 7L3
__--__8pz,4,227_

27 ,745
26,45A

1

2
22,00.00,000

6 46 89 574
24,46,49,5L4

22,00,00,000
5,40,42,158

27,40,42,L5,J

3
4
5
6

7
I
9

10

a7 ,718
18,83,919
24 59 083

44 30 720
27 a4 7 478

40,07711
11
11
11

1,2

4
13
t4

54,243

46,367
39,0t,466

40,o77

72,522
40,22,148

t9,35,76,387

15
16
77
13
t4

5L,27,595

6,77,27,558
89,80,939

76 ,A2 ,06 ,697
4,420

4 06 83 01
2A 55 96 632

_-_29&z.a4227_

7,44,77,3t5
62,73,569

1

10,919

a.o7,51,804
TOTAL

Significant Accounting Policies and Notes
to Accounts 2A

27 84 72 a7

The accompanying notes are an integral part of the financial statements
In terms of our Report attached

For i G. P. Kapadia & Co.
Chartered Accountants
Firm Registration Number: 1O476gW

For and on behalf of the board of directors of
UTI Retirement Soluti

R

trL'SA
Leo Puri
Chairman

oDs#ited/Z.U!1o,r\
i,7' )A
;1 .."""" ll I
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6

Nimesh Bhimani
Partner
Membership no.r 3054

)

)
14,

c

(

C)

o
o

irector

ind P

m P. Bhagat
Whole Time Director

Sh yam m GuptaJ.c,ulil
Company Secretary

Particulars

Non - current investments
Deferred tax assets (net)
Long term loans and advances
Other non current assets

L9,77,LL,O74

N{

Place I Mumbai
Date | 2110412016 Chief Financiat Officer



UTI Retirement Solutions Limited
Statement of profit and loss for the period ended on 31 March, 2016

Particulars Note
No.

For the period ended
on 31 March, 2016

Rs.

For the year ended
on 31 March, 2015

Rs,

Expenses
Employee benefits expense
Finance costs
Depreciation and amortization expense
Other expenses

Total Expenses (II)

Profit before tax

Tax expenses
Current tax
Tax Adjustments for earlier years
Deferred tax

Total tax expenses

Exceptional Items
Excess Provision of Income Tax

Prior period Items
Prior period Income
Prior Period Expenses

Prior period ltems (Net)

Profit/(Loss) for the year

Earning per equity share:
Basic
Diluted

Significant Accounting Policies and Notes to
Accounts

___________s,oEE 4

1,33.30.483

73,764
2,t4,78,628

18
19

3,07 ,94,503 2,O4,71,330
2 3B 31 3751 7 1

4,

20
21
22
23

7,26,77,224

14,879
1,3 5,9 5, B 18

3 4A 2 475

1,57,67,909

5t,a7,256
(92,858)
26 155

51,20,553

2,62,47 ,92L

1,,34,L4,7'34

59,49,933
51,280
24,4t0

60,26,O23

L,06,47,356 7,23,88,76t

24

26

2A

110
110

1 47 _________1,44!.q1

0.48
0.48

0.5 6
0.56

The accompanyanq notes are an integral part of the financial statements

In terms of our Report attached

Leo PuriNimesh Bhimani
Partner
Membership no.: 30547

e
/t

liP

\r,
':co. )o

Chai n irector

Arvind Patka

m P. Bhagat
CE whole Time Director

Shyam uma Gu ptaPlace: l{umbai
Date | 211O4/2OtG

.$
ComDany Secretary Chief Financial Officer

Income
Revenue from Operations
Other Income

Total revenue (I)

Profit after tax

For i G. P. Kapadia & Co.
Chartered Accountants
Firm Registration Number: r.O4768W

For and on behalf of the board of directors of
UTI Retirement Solutions Limited
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UTI Retirement Solutions Limited
Cash Flow Statement for the period ended on March 31, 2016

Cash & Cash equivalents:
Cash and cash equivalents consist of cash on hand and balances wlth banks, and investments in money market instruments. Cash and
cash equlvalents included In the statement of cash flows comDrise the followinq amounts in the balance sheet:

Particulars
For the pe.iod ended on

3lst March,2016
For the year ended on

31st March, 2015
Rs. Rs. Rs. Rs.

cash flows from operatlng activities
Profit before taxation
Adlustments for:
Depreciat{on and amortization expense
Prior Perlod ltem
Interest received
Profit on sale of Investment
Interest expenses

([ncrease)/ decrease in trade and other receivables
(Increase) / decrease in Loans & Adavnces
(Increase) / decrease ln Other Current Assets
Increase / (decrease) ln Current Liabilities
Increase/ (decrease) in Provlsions

Income taxes paid

Net cash from operating activities

Cash flows from investlng activities
Purchase of property, plant and equipment
Proceeds from sale of property, plant and equipment
Purchase of investments
Sale of investments
Profit from sale of investments
lnterest received
Dividend received
Net cash from lnvesting activities

Net increase/(decrease) in cash and cash
equivalents

Cash and cash equivalents at beglnnlng of
reporting period
Cash and cash equlvalents at end of repo lng
period

13,764

( 1,80,04,914)
(17,91,361)

(1,97,a2,511)
(40,14,608)

(27,01,369)

L27,141
t5,L7 ,67 ,449

(2,33,972)
18 37 965

15 o7 91 654
L4,67,77,046

51 al 256
14,15,49,790

(2t,99O)

67,55,757

17,91,367
1,80,04,914

2,65,24,044

92,858

16,42,O6,696

1

L6,42,O6 t697

1,84,14,784

fi,479
( 110)

( 1,65,46,164)
(7 r,46,977)

2 36 18
(52,63,588)

122,96,633)

12,49,479
(18,38,82,904)

3,48,319
24 24 083

(14 ,7 4 ,20 ,444)
59 49 933

119 ,33 ,7 0 ,7 77 )

2,53,79,421

( 16,79,91,3s6)

16,79,91,35?

I

2,15,340
16 79 91 357
16,42,06 ,697

1

In terms of our Report attached
For : G. P. Kapadia & Co.
Chartered Accountants
Firm Registration Number: 1O4768W

For and on beha f of the board of directors of
UTI R€tirem€nt Solutions Limited

Nimesh Bhimani
Partner
Membershlp no.:3054

I Leo Puri
ch tectot

rvind PatLar

Bal P. Bhagat
CE Ime Director)o'./ )

Place: ilumbal
Date i 2l/O4l2016 Company Secretary

Shyamkumar G!pta
Chief Flnancial Ofticer

16-8r,O6,69?

Cash on hand and bank balances
Short term lnvestments
Cash and cash equivalents as reported
Effect on exchange rate changes
Cash and cash equivalents as restated

i
i

Cash flows from financing actlvities
Proceeds from lssue of share capital
Income Tax Refund
Interest paid

Dividend paid

Net cash from tinancing activities

t,57,67,909

92,858

(14,21,57,256

15,85,28;
71,46,977

t,65 ,46 ,164_

Nr [\

I
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UTI Retirement Solutions Limited
Notes to the Financial Statement as on 31st March, 2016

1 SHARE CAPITAL :

3r. l.larch, 2016 31 tlarch,2015
Rs

Authorlzed shares ( o. of Shares)
2,50,00,000 (31 March, 2016: 2,50,00,000) Equity shares of Rs.10/- each 25,O0,OO,OOO 25,O0,O0,OOO

Issued, subscribed and fully paid up shares (No. of Shares)
2,20,00,000 (31 14arch, 2016: 2,20,00,000) Equity shares of Rs.10/- each 22,O0,OO,OOO 22,0

a Reconclllatlon of the shares outstand ing at the beg innlng and at th€ end of the reporting perlod

Particulars 2016 a
No. of Shares Rs No. of Shares Rs

At the beqlnnanq of the reportlnq perlod
Issued durinq the reoorting period
Bouqht back durinq the report nq perlod

2,20,00,000 22,00,00,000 2,20,00,000 22,00,00,000

At the close of the reportinq Oeriod 2,20,OO.OOO 22,OO,OO,OOO 2,20,OO,OOO 22,OO,OO,OO0

b Aggregat€ number of bonus shares lssued, share lssued for conslderatlon other than cash and shares bought back durtng the period of five years lmmediately preceding
the reportlng date:

Equity shares alloted as fully paid bonus shares by capltallzatlon of Profit & Loss.

31 March,2012 31 March,2013 31 March, 2014 31 March,2015 31 March,2016
N

Nit Nit Nit Nit

(No.)
Ooeninq Balance (No. of Shares)
Addr Bonus shares (No. of Shares)
Closinq Balance (l{o. of Shares)

D of shares held b Hold i

Particulars 31 march,2016 31 Marc 2015
No, of Shares No. of Shares

Eaultv shares of Rs.lO each fullv pald
lJTl Asset Manaqglnent Company Llmlted 2.19.99.300 1000/. 2.19.99.300 t 00o/o

d Details of ghareholders holdin o/o shares in the co a

()c

31 March,2otsPartlculars
No. of Shares No. of Shares

Eauitv shares ot Rs.10 each fullv Daid
UTI Asset I.4anaqement Company Lim ted 2.19.99.300 1000/. 2,19,99,300 1000/o

@}.-

Particulars

h.2015
I

1',1 l'l l',l lul
N I

h.2015
I

6c



UTI Retirement Solutaons Limited
Notes to the Financial Statement as on 3lst March, 2O16

2 RESERVES AND SURPLUS:

General Reserve
Balance as per the last financial statements
Add: amount transferred from surplus balance in the
statement of profit and loss
Closing Balance

Surplus/ (deficit) in Statement of Profit & Loss
Balance as per the last financial statements
Profit for the year
Less: Appropriations

Proposed Final equity dividend
Tax on proposed Equity dividend
Transfer to General Reserve
Other appropriation
Total a ppropriation

Net surplus in the statement of profit and loss

Total Reserves and surplus

6,46r89r5L4 5,40,42,L58

_-_s4g,eeE _ __E4g,4&rEg_

5,40,42,158
tto647,3s6

4,t6,53,507
1,23,88,6s1

\-
(,

Particulars
Rs Rs



UTI Retirement Solutions Limited
Notes to the Financial Statement as on 3lst March, 2O16

3 LONG TERM BORROWINGS

1) Secured Loans:

2) Unsecured Loans:

3) Total long term borrowings (1+2)

Particulars
Rs Rs

G\a<J



UTI Retirement Solutions Limited
Notes to the Financial Statement as on 3tst March, 2016

4 DEFERRED TAX LIABILITIES / DEFERRED TAX ASSETS (NET)

i) Deferred tax liability:
a) On account of depreciation on fixed assets
b) On account of timing differences in recognition

of expenditure
Total

ii) Deferred tax asseti
a) On account of timing differences in recognition

of expend itu re
b) On account disallowance under section 40 (ia)
c) On account of Unabsorbed losses and

depreciation under the Income Tax Act, 1961

4,287 2,598

4 287 2 598

50,654 7 5,120

50 654 75,120

(46,367t (72,s22\Net Deferred tax liability/ (asset)

5 Other Long term liabilities
a) Trade Payables
b) Others

6 Long term Provisions
a) Provisions for employee benefits
b) Others (specify natu re)

@\--

!1ox1

Particulars
Rs Rs

I

I



UTI Retirement Solutions Limited
Notes to the Financial Statement as on 3lst March, 2016

7 SHORT TERM BORROWINGS

1) Secured Loans:

2) Unsecured Loans:

11.o

Rs Rs

Total



UTI Retirement Solutions Lamited
Notes to the Financial Statement as on 3lst March, 2016

8 TRADE PAYABLES

i) To N4icro, Small and Medium Enterprises
ii) Others

There are no pending dues to 14icro, Small and Medium Enterprises

9 OTHER CURRENT LIABILITIES:

Expenses payable to UTI AMC Limited
Duties and Taxes
Provision for Audit Fees
Provision for Scheme Audit Fees
Provision for Professional Charges
Provision for System Audit Fees
Provision for Accounting Manual Fees
Provision for Review of Internal Financial Controls
over Financial Reporting

1O SHORT TERM PROVISIONS:

a) Provision for employee benefits
Provision for Variable Pay

b) Other provisions
Provision for Audit Expenses
Provision for ROC l4atters
Provision for taxation

l 74 652 a7 ,7 t8
___________8721e_1 ,L4,652

1,99,804
3,13,500
6,9L,709

52,250
2,09,000

52,250

1,04,500

2,909
56,852

L,47 ,Ot6
L6,25,962

51,180

16 23 o13

40 00 000
40 oo ooo

10,000
25,000

2,62,048

18 83 919

24 24 083
24,24,O43

10,000
25,000

2,97,O48 35,OOO

_______!282,9!3_ _______24,E9p8:l_

31 ,rlarch, 2016
RS

31 March, 2015
Rs

Particulars

@N-
I
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UTI Retirement Solutions Limited
Notes to the Financial Statement as on 31st March, 2016

11 FIXED ASSETS

Particulars GROSS BLOCK AT COST DEPRECIATION NET BLOCK
As at

1-April-2O15
Additions for

the year
Deductions
/ Write off
during the

year

As at
31-March-2016

As at
1-ApriF2OlS

For the
year

Deductions /
Write off

As at
31-March-2O16

As at
31-March-2015

As at
31-March-2O15

i) Tangible Assets

Buildin0s
Plant & Machinery
Furniture & Fixtures
Vehicles
Offlce equipment

ii) Intangible assets
Computer Software

iii ) CaDital work-in-progress

iv) Capital work-in-progress

61,O29 61,O29 21,O12 12,232 33,244 27,745 40,o17

61,O29 61,O29 27,Ot2 42,232 33,244 27,785 40.oa1

12,87,551 27,990 62,604 12,52,937 t2,a7,ss1 1,532 62,604 12,26,479 26,458
12,4t ,551 27,990 62,604 12,52,937 12,87,551 1,53 2 62,604 72,26,419 26,458

TOTAL 5 o 27 4 1 13 966 13,764 62.604 12,59,723 54,243 40,o17

I

'6'$-



UTI Retirement Solutions Limited
Notes to the Financiat Statement as on 3lst March, 2O16

12 NON CURRENT INVESTMENTS:

Aggregate value of quoted investments

Aggregate value of unquoted investments

Aggregate provision for diminution in value of investments

Trade inv€stments (valued at cost unless stated otherwise)
Unquoted equity instruments

Non-trade investments (valued at cost unless stated otherwise)
Unquoted equity instruments

.@

Rs Rs

nA&
,//^Q.wr ^
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UTI Retirement Solutions Limited
Notes to the Financial Statement as on( ist March, 2016

P:rrticulars

Capital advances
Unsecured, considered good

(A)

(B)

Current
March,2015 31 March, 2016

Rs
31 March, 2015

RsRs

10 919
1O,919

40,22,L48

40,22,748

40 2 148
40 2 148 4 42 1(,.919

16 89 91 357
16 89 91 357

2 45 85 030 4 06 83 018

Non-Current
31 March 2016 3i

Rs

Loans and advances to related parties
U nsecured, considered good

Advances recoverable in cash or kind
Unsecured, considered good

Other loans & advances
Unsecured, considered good
Balance with statutory/government authorities
Service tax credit receivable

Doubtful

Provision for doutful loan

(c)

(D)

(E)
Total (A+B+C+D+E)

(A)
Total(A+B)

39,O1,466

39,Ot,466

39,oL,466
39,O 1.466

10 00 000
(A)

P

4r
l,

?,(

2

14 OTHER ASSETS
Non-current bank balances
Deposits with maturity for more than 12 months

1 25 519
25 519 45 85 ()3() 4 06 83 o181

Others

^ \-znterest accrued on Fixed depositsp/.]\4
11.25.519 19 35 76 387 4,O6.a3.O1a

(

13 LOANS AND ADVANCES

Security Deposits
Unsecured, considered good

4.420
4,42O

10,oo.ooo
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UTI Retirement Solutions Limited
Notes to the Financial Statement as on 31st March, 2016

15 CURRENT INVESTMENTS (VALUED AT LOWER OF COST AND FAIR VALUE,
UNLESS STATED OTHERWISE)

a) Investment in Mutual Fund
Quoted Investment

Unquoted Investment
i) NIL (31 March, 2015:3,04,379.254 Units of Rs. 13.6268 each) in UTI

Dynamic Bond Fund - Direct Plan - Growth

ii) 1,001.684 Units of Rs. L697.742a each (31 March, 2015:NIL) in UTI-
Money Market Fund -Institutional Plan - Direct Plan - Growth
(Market Value as on 31 March 2016 is Rs. 77,O1,628/-)

iii) 66,02,755.775 Units of Rs. 10 each (31 March 2ot5:70,32,960 Units of Rs.
10 each) in UTI Fixed Term Income Fund Series XIX - XIX (1101 Days) -
Direct Growth Plan
(Market Value as on 31 l4arch 2016 is Rs. 7,68,07,5OO/-)

Aggregate value of quoted investments

Aggregate value of unquoted investments

Aggregate provision for diminution in value of investments

47,47,715

17,00,0 00

6,60,21,5 58 7 ,03,29,600

___6J7,2L,ssB 7,44,77,3L5

6,77,2r,558 7,44,77,375

h1,

@

Details of Investments 31 March, 2016 31 March, 2015
RsRs
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The details of Current Investments are as follows :

The uantitative details of Current Investment urchased and sold durin the ear are as follows :-

Name For the period ended on
March 31, 2Ot6

For the period ended on March
31, 2015

Number Amount Number Amount
Non Trade - Un uoted
Investment in Mutual Funds :

UTI namic Bond Fund - Direct Plan - Growth 3,O4,379.254 4t,47 ,7t5
UTI-Mone Market Fund -Institutional Plan - Direct Plan - Growth 1,001.684 17,00,000
UTI Fixed Term Income Fund Series XIX - XIX 1101 Da s - Direct Growth Plan 66,O2,755.775 6,60,21,558 70,32,960.000 7 ,O3,29,600

Total 6,603,L57.459 6,77,21,554 7 ,337 ,339,254 7,44,77,3!5

Sr.
No, Na

:
me Opening

Balance
Total Units
Purchased

Total Units
Sold

closing
Balan€e

Un Mutual Fundso
1 UTI namic Bond Fund - Direct Plan - Growth 3,O4,379.254 3,O4,379.254
2 UTI-Mone Market Fund -Institutional Plan - Direct Plan - Growth 15,501. 194 14,499.510 1,001.684

3
Term Income Fund Series XIX - XIX (1101 Days) - Direct GrowthUTI Fixed

Pla n 70,32,960.000 4 ,30 ,804 .22s 66,02,755.775

TOTAL 73,37,339.2s4 15,5O1.194 7,49,642,949 66,O3,157.459

l.l

(

UTI Retirement Solutions Limited
Notes to the Financial Statement as on 31st March, 2016

I
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UTI Retirement Solutions Limited
Notes to the Financiat Statement as on 31st March, 2016

16 TRADE RECEIVABLES:

Outstanding for a period exceeding six months from
the date they are due for payment

Unsecured, considered good
(A)

other receivables
Unsecured, considered good

(B)
Total(A+B)

17 CASH AND BANK BALANCES

Cash and cash equivalents
Balances with banks:

In current accounts

Cheques/ drafts on hand
Cash on hand

89 BO 939
89 80 939
89.80.939

2,t5,340

62 569
6 73 569
6 569

I

2 115 340

____EAzpoeZ_

e)

Particulars 2015
Rs

Current
31 Ma31 March, 2016

Rs
31 March,

Rs
2()15

Rs

Non-Current
1 31 Ma

'al

((

Other bank balances
Deposits with maturity for less than 12 months 16,79,97,357

16,79,91,357

1

,N- r



UTf Retirement Solutions Limited
Notes to the Financial Statement as on 31st March, 2016

Particulars rch,
Rs

20 1 3 2015
Rs

18 REVENUE FROM OPERATIONS:

Revenue from operationsi
Sale of products
Sale of services
Other operating revenues
Revenue from operations

3,07 ,94,503 2,OA,7r,330

_-____3AZE4Eo3 ___2A8J1d3o
Details of services rendered
Management Fees
Advisory Fees

3,07 .94.503 2,0A,71,330

____LpzE! 93 -_____2.982tE20

Interest income on Bank deposits
Net gain/(loss) on sale of current investments
Miscellaneous income

20 EMPLOYEE BENEFIT EXPENSES:

Salaries and wages
Contribution to provident fund

21 FINANCE COSTS:

Interest expense
Other borrowing costs
Net (gain)/loss on foreign currency transaction and
translation

22 DEPRECIATION AND AMORTIZATION:

Depreciation oF tangible assets
Amortization of intangible assets

Rent
Advertising and business promotion
Board Meeting Expense - Travelinq
Eoard Meeting Expense - Others
Legal and professional fees
ROC Filing Fees
Asset Servicing Charges
Directors sitting fees
Preparation of Accounting Manual
Review of Internal Financial Controls over Financial
Reportlng
System Audit
Payment to auditor (Refer details betow)
Scheme Expenses (Refer Notes to Accounts, Note- III g)
Miscellaneous expenses

_____1p2.96.28-r_ ______2E&3L325_

1,30,39,290
2.9r,193

1,24,OO,t44
2.77.OaO

_____tE3JAl83 _____1e2,224

1,AO,O4,914
t7,91,367

1,65,46,L64
71,46,977

1,34.234

t2,232 M,479
1 532

t?.764

6,0 00 6,000

2,tL,397
89.218
73,709
32.062

5,50,000

2,00,000
3,65,000

7,95,94,702
t.7B,l2t

3,3 5,000
1,21,52,363

1.46. 069

@'S-

chanr

___-_2t!2.8.628 1,35.95. A 1a

19 OTHER INCOME:

23 OTHER EXPENSES:

t4.e7s

L,17,504
14,400
34,7 60
23,tL4

27
7,95,0O0

50.000
1,00,000

t

\



Payment to auditor

As auditor:
Audit fee
Tax audit fee
Limited review

In other capacityl
Taxation matters
Other services:

Service Tax
Reimbursement of expenses

2,2 5,000
60.000

25,000

25,000

25,000

25,000

2,25,0O0
90,000

ooo __________ 3,3E 090

24 Prior period items:
i) Income

ii) Expenses
Scheme Expenses 110

110

25 Additional fnformation:
Information with regard to additional information as required under clause 5(viii) of part II of
Schedule III of the Companies Act, 2013 are either NIL or not applicable to the Company for the
period ended on 31st March, 2016.

\u Iio
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UTI Retirement Solutions Limited
Notes to the Financial Statement as on 31st March, 2016

26 EARNINGS PER SHAREI
After extraord ina ry item:
Profit for the year after tax expense
Less:
Preference dividend payable including dividend

tax

Before extraordinary item:
Profit for the year after tax expense
Adjustment for
Extraordinary item (net of tax)

Less:
Preference dividend payable including dividend

tax

Weighted average number of equity shares

7 ,06,47 ,356 1,23,88,651

1,06,47,356 1.23,88,651

t,06,47,356 L,23,88,657

1 06 47 356

2,20,00,000

23 88 651

2,2O,OO,OOO

0.56
0.56

1

0.48
0.48

ouo

E

"@'
,o a

For the current
reporting period 31

For the previous
reporting period 31

Particulars

Earning per share (Basic)
Earning per share (Diluted)

t,06,47 ,356 1,23,88,651



UTI Retirement Solutions Limited
Notes to the Financial Statement as on 31st March, 20t6

Holding Company UTI Asset Ma ment Com an Limited
Key Management personnel and their
Relatives

1. [4 r. Balram Bhagat
(CEO and Whole Time Director)

2. Mr. Arvind Patkar
(Company Secretary)

3. I\4r. Shyamkumar Gupta
(Chief Financial Officer)

Name of other r€lated parties with whom
transactions hav€ taken place during the

b) (i) The disclosures in respect of Related party Transactions

Nature of Transactions
ded

2015
ded on

16 31 15
i) Transactions during the period
Reimbursement of expenses - Paid 0.00 0.00 2,36,77,O76.00 1,25,57,392.00
Reimbursement of expenses - Received 37,39,134.00 25,69,830.00 0.00 0.00

0.00 0.00 0.00 0.00
Investment [4ana ment & Adviso Fees Paid 0.00 0.00 0.00 0.00

0.00 0.00 0.00 0.00
Dividend Paid 0.00 0.00 0.00 0.00o n ng ances on t
eriod ar end 0.00 0.00 0.00 0.00

Advance Payable / (Receivable) 0.00 0.00 0.00 0.00

b) (ii) UTI Mutual Fund

27. DISCLOSURES FOR RELATED PARTIES

a) Name of R€tatcd Parties

@M

atu nsaction hemes of utual IU
I

xrx
an

Income Fun
D

I

TFixed erm
I1 o G

ds

Purchases 0 0
Sales 50.00,000 0

Nil

Key Maniq-eirent Persdhnel 'Holdinq Comoanv
ror rne pettoo

ended on
3t/03t2016

ended on

Remuneration Paid

Dividend Received

For the year ended on 31103/2076 For the year ended on 31/O3l2,ts
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UTI RETIREMENT SOLUTIONS LIMITED.
Schedules to the Financia[ Statements

for the ended jl"t March 2016

SIGNIFICANT ACCOUNTING POLICIES AND NOTES TO ACCOUNTS

Corporate Information

UTI Retirement Solutions Ltd. ("the Company") is a wholly owned subsidiary of UTI

Asset Management Co. Ltd. incorporated on 14th December,2007 under Companies Act,

1956.

Basis of preparation

The accounting policies adopted in the preparation of financial staternents are consistent

with those of previous year, except for the change in accounting policy explained below.

The Financial Statements are presented in Indian Rupees, rounded off to nearest rupee.

II. SUMMARY OF SIGNITICANT ACCOUNTING POLICIES

a) Presentation and Disclosure of Financial Statements

The financial statements of the company have been prepared in accordance with

generally accepted accounting principles in India (Indian GAAP). The comPany

has prepared these financial statements to comply in all material resPects with

the accounting standards notified under the Companies (Accounting Standards)

Rutes, 2006, (as amended) and the relevant provisions of the Companies Act

2013. The financial statements have been prepared on ar accrual basis and under

the historical cost convention.

The company has also reclassified/regrouped the previous period figure in

accordance with the requirements applicable in the curent period.

b) Use of Estimates

The preparation of financial statements require the managemmt of the company

to make estimation and assumptions that effect the reported balances of assets

and liabilities and disclosures relating to the contingent liabilities as at the date of

the financial statements and reported amounts of income and expenses during

the period. Examples of such estimates include provision for loans & advances'

provision for accrued benefits to employees, provision for income tax' Provision

for write back of diminution in the value of investment and the useful life of

fixed assets. The estimates and assumptions used in the accompanying financial

statements are based uPon management's evaluation of the relevant facts and

circumstancesasofthedateoffinancialStatements.Actuallesultsmaydilfer

@V I
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c)

d)

e)

from tlose estimates. Any revision to accourting estimate is recognized

prospectively in the current and future periods.

Revenue Recognition

Management fees are accounted for on accrual basis in accordance with the

Investment Management Agreement with the NPS Trust (National Pension

System Trust).

Dividend income is recognised when the company's right to receive dividend is

established by the reporting date

Interest income are accounted on accrual basis.

Fixed Assets

Fixed assets are stated at their original cost including fteight and other incidental

expenses relating to acquisition and installation less accumulated depreciation.

Depreciation

The company provides depreciation on fixed assets in the manner prescribed in

schedule II to Companies Act 2013 on straight line method (SLM) on pro-rata

basis, based on prescribed useful life of assets which are as under ;

Buildings 60 Years

Computer and Laptop 3 Years

Furniture 10 Years

Office Equipments 5 Years

Server & Network 6 Years

Software 3 Years

Vehicles 8 Years

Assets costing individual Rs. 5000/- or less are depreciated @ 100% on Pro-rata
basis.

Considering the materiality aspect residual value 5 % ol the cost has taken only

for building and motor cars.

tro

,q/
2
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0 Investments

Purchase and sale of lnvestments are recorded on trade date.

Investments are classified into current hvesbarents and non-current investments,

based on intention of the Maragement at the time of purchase for the holding

period for wfuch such investments are made. Investments that are readily

realizable and intended to be held for not more than a year are classified as

current inveshnents. A1[ other investments are classfied as non{ullent

investments. Current investments are carried at lower of cost and market / fair

value. The comparison of cost and net realizable value is done separately in

respect of each individual investment.

Non-current investments (including curent portion thereof) are stated at cost.

Provision for diminuhon is made to recognize a decline, other than that of

temporary nature, in the value of such investments.

Employee Benefits

Employee benefits payable wholly within twelve months of receiving employee

services are classified as short-term employee benefits. These benefits include

salaries and wages, bonus and ex-gratia payments.

Eaming Per Share

Basic and Diluted Earning per share are calculated and reported in accordance

with Accounting Standard 20'Earning Per Share' issued by the ICAI. Basic and

Diluted Eamings per share has been computed by dividing net profit after tax by

weighted average number of equity shares outstanding for the period.

Income Taxes

Income tax is accrued in accordance with Accounting Standard 22 'Accounthg

for Taxes on Income' issued by ICAI, which includes Current and deferred taxes.

Income tax comprises the current tax Provision and tlle net change in the

deferred tax asset or liability in the year. Current income-tax is measured at the

amount expected to be Paid to the tax authorities in accordance with the Income-

Tax Act, 1961 enacted in India and tax laws Prevailing in the resPective tax

jurisdictions where the comPany operates. The tax rates and tax laws used to

compute the amount are those that are enacted or substantively enacted, at t}le

reporting date.

i)

h)

n
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Deferred tax assets and liabilities are recognized for the future tax consequences

of tirrring differences between the carrying values of the assets and tiabilities and

their respective tax bases. Deferred Tax assets are recognized and carried forward

to the extent that there is reasonable / vttual certainty (as applicable) that

sufficient future taxable income will be available against which such deferred tax

asset can be realized. Deferred tax assets and liabilities are measured using

substantively enacted tax rates applicable on the Balance Sheet date. The effect on

deferred tax assets and liabilities of a change in tax rates is recognized in the

income statement in the period of enactrnent of the change.

l) Other Provisions and Contingencies

A contingent liability exists when there is a possible but not probable obligation,

or a present obligation that may, but probably will not, require an oudow of

resources, or a present obligation whose amount camot be estimated reliably.

Contingent liabilities do not warrant provisions, but are disctosed urless the

possibility of oufflow of resources is remote. Contingent assets are neither

recognised nor disclosed in the financial statements. However, contingent assets

are assessed continually and if it is vttually certain that an inllow of economic

benefits will arise, the asset and related income are recognised in the period in

which the change occws.

The Company creates a provision when there is present obligation as a result of a

past event that probably requires an ouflow of resources and a reliable estimate

can be made of the amount of the obligation The provisions are measured on an

undiscounted basis. When there is a possible obligation or a present obligation in

respect of which the likelihood of oufflow of resources is remote, no provision or

disclosure is made.

Contingent liabiLities where an estimate of its financial effect is measurable and

indication of the uncertainties relating to any oufflow arrd the possibility of any

reimbursement are disclosed by way of Notes in the Balance Sheet as per

Accounting Standard 29,'Provisions, Contingent Liabilities and Contingent

Assets'. Provision is made in accounts for those liabilities, which are likely to

materialize after the period end and having effect on the Position stated in

Balance Sheet as at the end of the period.

4

I
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m) Impairment of Assets

At each balance sheet date, the management reviews the carrying amounts of

assets to determine whether there is any indication that those assets were

impaired. If any such indication exists, the recoverable arnount of the asset is

estimated in order to determine the extent of impairment loss. Recoverable

amount is higher of an asset's net selling price and the value in use. In assessing

value in use, the estimated future cash flows expected from the continuing use of

the asset and from its disposal are discounted to their present value using a pre-

tax discount rate that reflects the current market assessments of time value of

money and the risks specific to the asset.

Reversal of impairment loss is recognized immediately as income in the profit
and loss account.

5

t
7
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III. NOTES FORMING PART OF THE ACCOUNTS FOR THE HALF YEAR ENDED

SEPTEMBER 30, 2015

a) Deferred Tax

In compliance with the Accounting Standard on "Accounting for Taxes on [ncome,,

(AS-22) issued by ICAI, the company has recognized a deferred tax assets, as per

Note No. 4.

b) ManagerialRemuneration

The remuneration to CEO & Whole Time Director during the current period is

Rs. 13,31,020 /-.

c) The Computation of profits under Section 198 of the Companies Act 2013 has not

been given as no commission is payable to the Managing Director.

d) Segmental Repoding

The Company is primarily engaged in the wholesale investment management of

Pension funds under new pension system. Hence there are no other a "reportable

segments" as per the definition contained in Accounting Standard on "S€gment

Reporting" (AS-17) issued by ICAI.

e) Retated Party Transactions

As per the Accounting Standard on "Related Party Transactions" (AS-18) issued by

ICAI, the related parties of the Company with whom transactions have been made in

the ordinary course of business. The names of related parties and the transactions are

given under Note 27.

f) Eamings per Share

Earnings per share are computed in accordance with Accounting Standard-20 issued

by the Institute of Chartered Accountarts of India is given under Note 26.
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g) Scheme Expenses

The detail of Scheme Expenses are as follows

Particulars For Year Ended
31st March, 2015

For Year Ended
31st March, 2015

PFRDA tration Fees 0.00 5,00,000.00
PFRDA Annual Fees 1,31,37,037 .O0 76,87,500.00
Broker 52,47,273.00 79,88,255.00
Audit Fees 6,61,723.00 14,35,28s.00
Valuation Fees - NAV 2,90,329.00 2,7s,037.00
Strabus Software AMC 2,00,000.00 1,65,000.00
Other ense s8,340.00 101,286.00
TOTAL 1,95,94,702.00 1.2r,52"363.N

h) The accounts are prepared for the period from 1st April, 2015 to 31st March 2016.

i) Information with regard to other standard specific as per RuIe 4(1) of the Companies

(accounting Standard) Rules, 2006 (as amended) are either NIL or not applicable to

the Company for the year ended on 31st March 2016.

i) Previous years figures are regtouped and reclassified wherever necessary.

for G. P. Kapadia & Co.
Chartered Accountants
Firm Regiskation N o. 1O47 68W

S R
Nimesh Bhimani
Partner
Membership No.

Place : Mumbai
Date:2-1/04/2016

for and on behalf of the of Directors
UTI Retirement So d
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Leo Puri
Chairman

P. Bhagat
Director CEO & Whole Time Directoi

Arvind
Company Secretary

Shyamkumar Gupta
Chief Financial Officer
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