
I{ATIONAT PENSION SYSTEM INUST
UN NETREMENT SOLUTIONS I.IMITEO

coMEtNED SAIANCI SHEETOF AlI S€HEMES AS AT SEPTIMAER30 2018

Pankuh.s Sch€dules
Ai at S€pt 30,2018

{
Ar .t M.r(h 31,2018

I
As .t S€pt 30, 2017

{
Llabilitles

UnitCapital

ffeserves and Surplus

Current Liabilities and Provis'ons

33304 78 3l 846

44289 63 90 825

10 05 14 670

29875 24 79 373

39608 02 75 192

12 08 59 334

26565 97 54 676

34879 31 76049

10 3102 0993

Total

Iotal

77604 47 37 341 59495 35 53 899 51455 85 72 824

A$e!!

Oeposits

Other Current Assets

4

6

75824 88 52 678

1779 58 84 663

67924 66 59110

1570 68 94 789

6m64 36 33 051

7397 49 39 773

77604 47 !7 341 59495 35 53 899 61455 4512824

(a)Net assets as per Balance Sheets
(b)Numbe. of units outstand'ng

71594 42 22571
333047 83 18s

69483 26 94 565
2981 32 41 937

61445 54 70125
2655 59 75 467

Significant Accounting Policies and Notes to Accounts 1

5



NANONAL PENSION SYSTEM TRUST

UN REnREMENT SOI.UTIONS LIMITED
COMEINEO REVENUE ACCOUNTOT A[[ SCHEMES FOR THE HALF YEAR ENOEO SEPTEMEER 30,2018

Particula.s S.hedules
HalfYear ended

Sept 30,2018
t

HalfYear€nded
March 31,201t

(

Half Year ended

s€pt 30, 2017
{

lncoma
Duidend
lnterest
Profit on sale/redemption of investments
Profit on inter-scheme transfer^ale of investmentt
Unrealized gain on appreciation in rnvestments
Other income
- Misc€llaneous lncome

Iotal hconre (A)

Total Erpcndhure l8)

Sitnificant Accountin! Policies and Notes to Accountg

8714 03 311
2464 46 60 566

8136 50 949

37 25 92931
2125 32 97 609

166 06 57 921

68 63 34 949
1849 23 88 341

93 83 44177

1063 00 45 596

75 504

5743961236 1297 13 75 759

3 459

3595 98 35 925 2903 05 ol, 703 3308 84 46 580

Expenses and losses
Unrealized losses in value of investments
Loss on sale/redem ption ofinvestments
Loss on inter-scheme tlansfer^ale of investment5
ManaSementfees (includ ing service Tar / cST)

NPS Trust fees

Custodlan feer (includ in8 service Tax / GST)

Deposltory and settlem€nt charges (includ ing scrvice Tax / GST)

CBA Fees

Less: Amount recoverable on sale of units on account of CRA Charges
Provislon for Non-Performing Assets
Other Expenses

3287 94 91895
43 72 73 563

22121136 796
13 62 40 336

457 7710 444

9 09 23 458

4 44 a2 694
7 84 82 374
133 52 313

28 29159
7 61 03 200

(7 6103 200)

3 91 66 766
3 25 46 294

108 83 312

24 79 627
6 37 82 150

(6 37 82 1s0)

3 4103 179

2 85 84 318
94 77 967
20 25142

5 07 88 342
(s 07 88 342)

214

3338 E) 12 062 2294 84 53 343 473 53 39 108

Su.plus/(Oeftlt) lo. the year (A-81

[€ss: Amount transferred (to)/from Unrealised Appreciation ReseNe
Less: Amou nt transferred (to)/ trom GeneralReseNe
Amount carrled forwa.d to lalance Sheet

356 99 23 854

2224 94 46 299
(258193 70163)

50t 20 55 360

1699 3175 560
(2306 s2 31920)

2At5 2107 572
(840 02 4s 31s)

(199s 1862 2s7)

7



NATIONAL PENSION SYSIEM TRUST

UTI REITREMEI{T SOLUTIONS LIMITED
NOTES ANNEXEO TO At{O FORMTNG PART Of Tt{E COMATI{ED SALA CE SHEET OF ALr S€HEMES AS AT SEPIEMEEn 30, 2018

S.hedul€ 1
As at sept 30,2018

I
As at March 31,2018 As at S€pt 30,2017

I

Unlt Capit.l
outstanding at the beginninS oftheyear
Add :Units issued during the year
Less: Units redeemed during the year
Outstanding at the end of the year

29475 24 19 373
3570 45 37 744
(140 91 19 671)

26565 97 54 676
3414 30 66 982
(10s 04 02 28s)

23585 9196 942
3065 75 37 659

(85 69 79 92s)
33304 78 31 845 29875 24 19 373 2656597 54676

lFace value ot Rs.10/-each unit, rully paid up)
Outstanding units at the beSinnint oI the year
Add :Units issued during the year
Less: Units redeemed durint the year

Outstandln! units.tthe end of the year

2987 52 47 937
3570453 215

{14 09 11 957}

2656 59 73 461

341 43 06 598

110 s0 40 228)

2358 59 19 694
306 57 53 766

(8 56 97 993)

3330 47 83185 7987 52t19t7 2656 s9 7s 467

srhedule 2
As at Sept 30, 2018

{
As at M..ch 31, 2018 A3at S€pt 30,2017

{

Res€rves and Surplus

Unit Prcmium Reserve
Openint Balance

Addi Premium on Units issued

tess- Premium on Units redeemed
Add: Transfer from General Reserve

ClosinB Balance

Gen€ralR€s€rve
OpeninS Balance

Add:Transfer from Revenue Account
t€ss: Transfe. to Unit PremiLrm Reserve

Closing Ealance

23482 59 60 803
4494 75 91963
{17014 m 194)

19352 34 58 020
4251 82 6013r
(131s7s7948)

1577518 29186
368816 43 527
(101m 14 593)

27807 71 52 572 23482 59 50 t03 19352 34 58 020

13554 00 07 507
258193 70163

11247 47 13 587
2306 s2 31920

9252 29 13 330
199518 62 257

L6LIS9t77 670 13554 00 07 S07 L1247 47 7S 587

Unrealised Appreciatlon Reseru€

OpeninB Ealance

Add: Adjustment for Previous years unrealised appreciation reserv€
Add/(Lers). Transfer kom/(to) Revenue Account
Closing Salance

2571 43 06 882

12224 94 46 2991

34297237127

840 02 45 315

4269 74 82 442

(1598 31 75 s50)
345 48 50 583 257143 06 882 t269 74 A2 447

Total it4289 53 90 825 395080275192 34879 57 15 049

Schedule 3
As at Sept :!0, 2018

?
Al at March 11,2018

{
As at Sept m, 2017

Current Liabilities and Provisions

Currcnt Li.bilities
Sundry Creditors for erpenses
Eook Overdraft
Redemption Payable
TDS Payable

Contracts for purchase of investments
Amount Payable to OtherSchemes
Provrsion for lnterest overdue
Provision on up6raded assets
lnterest received rn Advance

3 92 06 403 4 33 59 715 617 45 164

60429404
8 78 863

767fi464
7 99155

4 0517 238
6 85 697

Total 10 05 14 670 12 08 59 334 10 3102 099



NATIONAL PENSION SYSTEM TRUST
UN RETlREMENT Y)I-UIONS UMIIED

NOIISAIINEXEDTO AND FORMII{G PARTOFTHE COMEINED EAI.ANCE SHEETOF ALI,SCHEMEs A5 ATSEPTEMBER 30,2OIE

5.hedule4 asat Sept 30,2018 Asat Mamh 3l,2OtE As at S.pt 30,2017t t t
lnvcstnrents (Long T.rm and Shon Term)

EquityShares
Preterence Shar€s

Debentures and Bonds Listed/AwaitinS Listing
Central and State Government Secuntier (inctudingtrearury brlts)
ComlhercialPaper
AIF's (Cate8ory land CateSory ttOnly)/REtls/tNVtTs/Asset Back€d Securities/
Commerciai mortgage based Securities or ResrdentialmortgaSe based securities
gas.llllTier I bonds
Others - MutualFund Units

Total

10815 26 85 747
26601076

25421 22 72 772
38119 54 65 389

9513 58 47 2A2
2 55 78 7a2

2397 2 13 41 r89
337 a4 92 32 497

1460 7A 22 294 65146 59 360

8820 87 56 885

336 42 26 779

21543 85 69 862
29363 20 79 52s

75824 88 52 678 67924 55 59 110 500G4 36 33 051

Sch€dule 5 As at Sept :10, 2018
(

Ar at March 31,201t
t

As at S€pt 30,2017
a

Deportts

Deposits wth Scheduled Banks

Total

Schedul. 5
Asat Sept 30,2018

t
As at March 31,2018 As .t Sept 30,2017

Other Current Ass€ts

Ealanceswith bank h a cu(ent account
Contracts for sale of investments
lnterest Receivable on Non-Performins lnvestments
Less I Provislon for interest on Non-Performing lnvestment
OutstandlnS and accrued rncome
OMdend Receivable

Brokerage receivable from PFM

Application money pendin! allotment
5undry Debtors

Redemptlon receivable on Non performing lnvestment
Less: Provision for Non Performing lnvestment

165 00 033

35 00 0o 000

72 85 18604 60 842

13914878931r739 54 66 092
3 39 18 538

1496 97 26 s97
92 49 588

Total 1779 5E E4 553 1570 58 94 789 139149 39 773



NATIONAL PENSION SYSTEM TRUST

NPS Trust Arlc - UTI Retirement Solutions Limited all Schemes

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2078

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NI,S Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NI,S Trust. As per
unbundled architecture of the NI5 Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare the Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides / receives funds on consolidated basis in respect
of such allotment / redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Administration and Customer service functions for NfiS

subscribers,

b. Providing Unique Permanent Retirement Account Number (pRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's pRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other Nps intermediaries

such as Pension Funds, Annuity Service providers, Trustee Bank etc.
f. cRA is responsible to resolve all queries pertaining to investors. CRA

inJorms about the subscription and redemption to pension Fund
Managers (PFM) and also instructs Trustee Bank to credit pFM,s pool
account maintained with them.



3. Nf€ Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodian, who is responsible for safe custody of securities and
settlement of hades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also upclates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NpS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencement The Scheme commenced its operations is given below :-
Sr. No. Name of Scheme Date of Inception

1 SchemeE-TierI 27"tMay,2009
2 SchemeE-TierII 14th December, 2009

J SchemeC-TierI 21*May,2009
4 SchemeC-TierII 14s December, 2009

5 SchemeG-TierI 21$ May, 2009

6 SchemeG-TierII 14ft December, 2009

7 SchemeA-TierI 14h October, 2016

8 SchemeA-TierII 20th October, 2016

9 Scheme - Central Govt. 1* Apri1, 2008

10. Scheme - State Govt 25h June, 2009

11,. NI5 Lite Scheme - Govt. Pattern 4th October, 2010

12. Scheme - Corporate CG 5th November, 2012

13 Atal Pension Yojana 46 June, 2015



3. Investment pattern to be followed as per PFRDA Regulations:

Sr.
No.

Name of Scheme Investment Objective

1 SchemeE-Tierl

2 SchemeE-TierlI

To optimize returns through investments in :-
a. Shares of companies which are listed in BSE or

NSE which have market capitalization of not less
than Rs. 5000 crore as on the date of investment
and on which derivatives are available;

b. Units of Mutual funds regulated by the SEBI,
which have minimum 65% of their investment in
shares of body corporates listed on BSE or NSE;

c. ETFs / Index Funds regulated by the SEBI that
replicate the portfolio of either BSE Index of NSE
Nifty 50 Index;

d. ETFs issued by SEBI regulated Mutual Funds
constructed specifically for disinvestment of
shareholding of the Government of India in body
corporate; and

e. Exchan SEBIe traded derivatives re lated
.-) SchemeC-TierI

4 SchemeC-TierII

To optimize refurns through investments in: -
a. Listed (or proposed to be listed) debt securities

issued by bodies corporate, including banks and
public financial institutions, which have a
minimum residual maturity period of tfuee years
from the date of investment;

b. Basel III Tier - 1 Bonds issued by scheduled
commercial banks under RBI Guidelines;

c. Rupee Bonds having an outstanding maturity of
at least 3 years issued by institutions of the
International Bank for Reconstruction and
Development, International Finance Corporation
and the Asian Development Bank; and

d. Term deposit Receipts of not less than one year
scheduled commercial banksduration issued

5 SchemeG-TierI

6 SchemeG-TierlI

To optimize returns through investments in: -
a. GovernmentSecurities;
b. Other Securities the principal whereof and

interest whereon is fully and unconditionally
guaranteed by the Central Government or any
State Government; and

c. Units of mutual funds set up as dedicated funds
for investment in Government securities and

ated the SEBI.re



7 SchemeA-TierI

8 SchemeA-TierII

o optimize refurns through investments in: -
a. Commercial mortgage based securities or

Residential mortgaged based securities
b. Units issued by Real Estate Investment Trusts

regulated by the Securities and Exchange Board
of India

c. Asset backed securities regulated by the
Securities and Exchange Board of India

d. Units of Infrastructure Investment Trusts
regulated by the Securities and Exchange Board
of India

e. Alternative Investment Funds (AIF Category I &
II) registered with Securities and Exchange Board
of India.

T

9 CentralScheme
Govt.

10 StateScheme
Govt.

NI€ Lite Scheme
- Govt. Pattern

Scheme
Corporate CG

13 Pension
alulY

Atal

To optimize returns by investing in the instruments
as per the following prescribed limits: -

Instrument Limit
Govt. Securities Upto 50%
Debt Securities i.e. Corporate
Bonds, Term Deposit Receipts etc

Upto 45'/.

Short Term Debt Inshuments and
related investments

Upto 5%

Equity and related investments Upto 15%
Asset Backed, Trust Structured and
Miscellaneous Investments

Upto 5%

T
T
4. Contributions to the Scheme by the investors are withdrawable in

accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.

C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 2013 (the Act), read with Rule 7 of
the amended Companies (Accounts) Rules, 2014 to the extent made
applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis

under the historical cost convention, as modified for investments, which
are'marked-to-market'.



2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged

company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on

demerger, the other security is valued at traded value on the day before

the demerger less value of the traded security post demerger. If post

demerger value of the share of demerged and traded company is equal
or in excess of the value of the pre demerger share, then the non traded
share is to be valued at zero.

3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Government Securities) with a residual

maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a

day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the security.
The spreads and benchmark rates are used from aggregated CRISIL
and ICRA daily matrices.



ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. \Arhen such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spreacl
uniformity over the remaining maturity period of the instrument.

iii. As per current practice followed in industry, if any security,s rating
falls below investment grade, the security is valued at discount of
25o/. to lhe outstanding face value. As informed by Stock Holding
Corporation of India Limited (SHCIL), the valuer appointed by the
NPS Trust, the same formula has been followed in such cases.

iv. Securities purchased by way of private placement are valued at cost
till the date of creation of ISIN.

v. Only Callable Bonds (single/multiple call options), which are
callable by the issuer, are valued at lowest value on each call option
date.

vi. Only Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.

vii. Securities with both Put and Call option (single/ multiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.

viii.Partly paid bonds are valued at cost till it is fully paid.
ix. Perpetual bond with single/ multiple call options are valued at

lowest price on each option date.

c. Cenkal and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the

securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.



5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest bearing and other fixed income investments is
recognised on a day to day basis as it is earned. On purchase of such

investments, interest paid for the period from the last interest due date

up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is

not treated as part of sale value but is treated as interest recovered.
c. Other income of miscellaneous nature is accounted for when there is

certainty of collection.
d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of NAV: The NAV of the units is determined by dividing the
net assets, including investments recognised and valued as per the
accounting policies, by the number of outstanding units on the valuation
date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited to Unit Premium Reserve after
each subscription / redemption.

D. The valuation policy of the Scheme, as advised by SHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on 3049-18
1. Securities traded at a
stock exchange:
When a debt security
(other than Bovernment
security) is not traded on
any stock exchange on a
particular valuation day,
the value at which it was
traded on any other stock
exchange on the earliest
previous day is used,
provided that such day is
not more than fifteen
days.

When such securities are
not traded on a valuation
day, they are valued on a
yield to maturity basis if
residual maturity exceeds
60 days otherwise at last
valuation price plus the
difference between the
redemption value and
last valuation price,
spread uniformly over
the remaining maturity
period of the instrument.

Impact was
ascertainable.

not

2. Valuation of G- sec at
YTM based on prevailing
market prices (FIMMDA).

They are being valued at
average of price given by
CRISIL and ICRA

The Market Value
derived as per
valuation policy is
lower by < 727.63
Crores.



3. Money Market
Instruments like T - Bill,
CP and CD should be
typically valued at
amortised cost, unless
traded, which is contrary
to the stipulation in
accounting policy

Money Market
instruments are valued as
per debt securities. i.e.
upto 60 days residual
maturity - Amortisation,
above 60 days - YTM
basis.

Impact was
ascertainable.

not

4. Front-end discount
should be reduced from
the Cost of investments.

1SFront-end discount
taken to Income.

Impact was
ascertainable.

not

E. unit capital: units are created and redeemed based on the intimation providetl
by Cenhal Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Prernium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is < 4,M,82,698 / - (Previous Period ( 2,9L,66,266/-)
including Service Tax / GST.

G. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to
N[5 Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
N['jS Trust Charges and aggregate Nf5 Trust Fees are < 1,,84,82,374/ - (Previous
Period ( 3,25,46,298/ -).

H. Purchas{Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase Sales Purchase Sales
53,182.97 72.09 42,755.35 57.96 48,413.72 74.13 38,686.94 59.23

I. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2018 is { 70,494.26 Crores (previous period ?
70,927.36 Crores).



J. Net Asset Value:

+ NAV not declared, being a non - business day
** On Iast business day

K. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

{ in Crores Yo ( in Crores % ( in Crores o/o { in Crores %

3,695.98 5.01 3,338.99 4.53 2,903.05 4.44 2,294.85 3.51

L. Other disclosures:

Particulars Current Period Previous Period
Contin ent liabilities Nil Nil
Non formin investments- Ca value Nil Nit
Non form investments- Market value Nil NiI
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
ma or shareholders have substantial interest

Nil Nil

Sr.
No.

Name of Scheme

Current Period Previous Period
As on

30th Sept,
2018*
(in ()

As on
28th Sept,

2018**
(in ()

As on
31st March"

2018
(in t)

1 SchemeE-TierI 28.1910 28.1909 26.60L5
2 SchemeE-TierII 22.9975 22.9972 27.5731,
3 SchemeC-TierI 22.2903 22.2803 22.3880
4 SchemeC-TierII 21,.3725 21,.3629 2t.4076
5 SchemeG-TierI 20.3318 20.3229 20.4L48
6 SchemeG-TierII 20.8466 20.8374 20.9458
7 SchemeA-TierI 11,.3866 11.3805 10.9&18
8 SchemeA-TierII 10.0000 10.0000 L0.0000
9 Scheme - Central Govt 2s.4533 25.4435 25.323.3

10 Scheme - State Govt 22.651,5 22.6428 22.5518
11 NPS Lite Scheme - Govt. Pattern 21.1720 27.7638 21.0081
72. Scheme - Corporate CG 10.0000 10.0000 10.0000
13. Atal Pension Yoiana 12.9848 12.9799 12.9130



M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM:

{ in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase Outstanding

UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 43,159.49 < 1,460.18 < 38,414.68 < 65].47

N. Portfolio: Please refer scheme wise financials for industry wise classification
where industry exposure % to total exposure in investment category >= 5% as
on 30tlt September, 2018.

o The Previous Period figures are regrouped/ reclassified, wherever necessary.



NATIOIIAL PENSIOII SYSTEM TRUSI
NPSTRUST- vC UI REnREMEtiT SOTUnONS PE StOt{ FUNDSCBEME E -TIER I

BALAXCE SI{EET AS ATSEPTEMSER 30,2OT8

S.hedules
A3 at S€pt 30, 2018

t
As at March 31, 2018

f
As .t S€pt 30, 2ou

t

tlabilitles

Unit Caprtal

Re5€rves and Surplus

Curent Liabilities and Provisions

96 44 26 770

775 43 96 421

18 76 993

a4 7290 541

140 55 33 441

34 50 062

63 4919685

98 58 49 079

17 22 363

7

3

Total

Tot6l

27207 lm130 225 7t 74 @O 162 2491t2'

&!c!!

Deposits

Other Curent tusets

4

6

277 97 t2 338

9 al 792

225 69 51015

4 23 075

162 t1 60122

7 31005

27207 0(J110 225 7314 WO 16224 91127

(a)Net assets a5 per Ealance Sheets
(b) Number of units ouctanding

27! 8A 23 B1
9 64 4267t

225 39 24 024
8 47 29 059

$2 07 6a 764
6 3491968

Significant A€countint Policies and Notes ro Accounts 1



NATIONAT PENSION SYSTEM TRUST
NPS TRUST - VC Un RmREMEmSOiUTtOtlS pENStOtt,utrD scHEME E - T|ER I

REVENUE ACCOUNT FORTHE HALFYEAR ENOEDSEPTEMEER 30,2O1E

Parthulart Schedules Sept 30, 2018
{

HelfYaar €nded
March 31,2018

?

H.lf Y€ar end€d
Scpt 30, zO17

?

lnaoma
Dvidend

Profit on sale/redemption of investments
Profit on inter-scheme transfer/sale of inv€stmen$
lJnrealized tain on appreciation in investmpntj
Other income
- Miscellaneous tncome

7240o392

98 84 20S

25 28 8015;

791

73 99 442

6316 767

10 94 65130

I 27 35 183

188 95 557

13 97 56 471

911

Tot.l tncom€ (A)

Tot.l Exp.ndlture l8l

SiSnificant Accou ntint Policies and Notes to Accounts

28 51 65 547 12 32 iu) t39 17 138a 2r2

Erpcniar.nd Lossat
lJnrealized losses in value ofrnvestments
Loss on sale/red€mption of investments
Loss on inter-sch€me transfer/sale of investrnents
Manag€ment feer (including service Iar / cST)
NPSTtustfees
Custodlan l€€s (includinB servicerax / cSI)
Depotitory and settl€ment charges (includtnS servrceTax/ GST)
CRA Fees

LessrAmount recoverable on sale ofunits on account ol CflA CharSes
Provision ror Non-Pe.f orming A5sets

Other Expens€s

14 43 59 800
s2 92127

1 55 804
66 019
43 832

6 377

11 33 207

11233 2071

612 65 733

308

1 11653
94 631

23 458
4 482

13 32 107
(13 32 r07)

7 76 58 772

10 95 193

87 8sO

75 345

22 373
3 721

9 06 062

l9 06 062)

1499 24 499 57s 00 285 7 89 53 260

Surplus/(Oeflcltl for the yc6. (A-B)
Less: Amount transferred (to)/hom Unrealised Appreciation Beserve
Less: Amount vansferred (to)/ fiom GeneratRerede
Alnount crrrLd forward to Balanc€ Sh.!t

13 52 4104t
(10 8s 20 3s9)

(2 67 20 689)

5 57 40 S54
(4 2199 397)

9 24 34 972
(6 20 87 699)

13s 41157) 130147 21

7



NATONAI PENSION SYSTEM TRUST
NPS TRUST - A/C Un RmnEMENT SOLUnONS PENS|OX fUND SCfiEME E - T|ER I

NOTES AITNEXED TO AND FONMING PART Of 'IIIE BALANCE SHEET AS AT SEPTEMEER 30, 2018

S.hedule I As at Scpt 30, 2018
t

As at March 31, 2018 As at sept 30, 2017
I

Unit Capilal
OutstandinB at th€ beginning of the y€ar
Add :Units issued durint the year
Lett: UniB redeem€d dunnS the year

Oulstandlng.t th€ €nd olthe year

(Fac€ Valu. of Rr.lol-.ach unh,lully peid up)
Outstanding units at the betinnin8 of the y€ar
Add Units issued during lheyear
Lerr: Units redeemed during theyear
Outstandlng units at thc €nd ofthe year

63 49 19 685

24 75 33 817

{3 s164 959)

s4 18 20 572

12 09 25 824

121a 261r1)

84 72 90 587

t6 23 t7 23s
(4518111 2)

44257rO u 7290 s8t 53 49 19 6E5

a 47 29 059
16211723
(45 18 111

5 3491 968
2 47 53 588
( 3s 16 497)

5 4182 057

120 92 582

12182671)
95,42671 847 29 059 6 34 91958

Schedule 2
As at S€pt 30,2018

t
As at March 31, 2018 As at S€pt 30, 20u

t
Rea€rvesand Surplus

Unh Premlum R€r€rvc
OpeninB Balance

Addi Premium on Units issued

Ler9: Premiuh on lJnits redeemed
Add:Transfer from General Reserve

Closing Balance

99 5r 40 587
29 63 44 506
(8 38 22 s68)

53 00 96 779
42 61 67 a96
(613 24 088)

4912 89 681

18 08 98 59r
(4 2091493)

1201552 S2S 99 5140 587 61 00 96 779

Openint Balance

Add:Trangfer from Revenue Account
Less Transferto Unit Premium Beserve

Closing Balance

887 45 031
2 67 20 689

7 5203a74
13541157

4 4a 56 601

3 03 47 273

1r 54 55 720 8 87 45 031 7 520aa74

t,n.eallsed Appr€ciation R€serve

OpeninB Balanc€

Add Adjustmentfor Previous years unrealised apprecration rese.ve
add/(Less): Trans fer from/(to) Bevenue Accounr
ClotinS Ealance

3227 47 821

10 85 20 3s9

28 0S 48 426

4zt 99 397

2t a4 60127

6 20 87 599
43 12 68 182 1227 4t Z2t 2E 05 48 426

Total lrs 43 95 42' r40 65 33 441 98 58 49 079

sch€dul€ 3 As Et Slpr 30, 2018
t

As at Ma.ch 31, 2018 Ar.t Sept 30, 2017
a t

Current Liabilitier and Provhlons

Currcnl Liabllities

Sundry Credito.s for €rpenses
SooI Overdrah
Redemption Payable

TOS Payable

Convacts for Purchare of tnvestmenrs
Amount Payable to Other Schem€s
Provision for lnterest overdue
Provision on upgraded arsets
lnterert received in Advance

| 34 731 7 25 r42 159 475

17 39 765
2 991

11 22 602
2 318

15 61141
!741

Total 18 76E 3 !r 50 062 t7 22151



NATIOIIAT PENSION SYSTEM TRUST
NPSTRUST - VC UTl iEnnEMEM SOIUT|ONS pENS|ON FUND SCHEME E - TtEn I

ITOTES ANI{EXEO TO AND FOiMIIIG PARI OE THE BATANCE SHEEr AS AT SEPTEMBER tO, 2OI8

Sch.dul€ 4 As at Sept 30, 2018 As rt March 31, zOlE As at S.pt 30, zo17
{ t t

lnv€stm.nts lLontIern and Snon TGrm)

EquityShares

Deb€ntures and Bonds Lkted/Awaitint tisting
C€ntraland State Government S€curities (inctudtng tre.su ry bi[s)

AIF's(Category I and GteSory tt Onty)/REtTs/tNvtTs/AssetBactedSecufities/
Commercial mortg.Se based Se€urities or Residentiat morBage b.sed securities
Basel lll Tier I bonds
OtheG - MutualFund Units

Iotal

268 60 91005
4 48 012

216 63 7a 012
4 30 75S

160 65 71658
4 43143

3 31 73 261 9 0142 248 1A7 44 727

271971231a 22S 69 5101S r52 17 50122

Schedul. S
As .r Sept 30, 2018

t
As €t March 31, 2018

t
As at Sept 30,2017

t
Oaposits

oeposits with Scheduled Eanks

Total

S.h€dule 5 As at S€pt m, 2018
{

As el M.rch 31. 201t
I

As et Sapt 30,2017
t

Other Current A5rets

Salances with bank in a currentaccount
Conthcts for sale of investments
lnterest Re€eivable on Non-PertorminS lnvertment5
Lels: Provision for interest on Non-Perf ormrnt tnvestment
OuBtandint and accrued rncome
Olvidend R€celvable
grokera8e receivable lrom PFM

Application money pending allotment
Sundry Debto6
Bedemptlon receivable on Non performing tnvestment
Less: P.ovisionfor Non Performint lnvestment

9 a1 797

2 55 029

168 046

1482

1 29 573

Total 9 a7 
'92

12l07S 7 31005



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Pension Fund Scheme E - Tier I

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2018

A. Background

UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (N[€ Trust) for the
management oI Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NPS Trust. As per
unbundled architecture of the NI5 Trust, the main responsibility of the PFM
is to manage funds in accordance with the laid down guidelines and declare
Net Asset Value (NAV). As per the architecture, the NSDL e-Governance
Infrastructure Ltd. and Karvy Computershare Private Limited, being the
Central Recordkeeping Agencies (CRA) provides consolidated data to PFM
for allotment/redemption of units and Axis Bank Ltd., being the Trustee
Bank, provides/ receives funds on consolidated basis in respect of such
allotment/ redemption. Unit capital is accounted for on the basis of data
received from CRA and transfer of funds through Trustee Bank.

2. CRA's responsibilities includes:
a. Recordkeeping, Administration and Customer sewice functions for Nf5

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other NPS intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instructs Trustee Bank to credit PFM's pool
account maintained with them.

1



3. NfiS Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodiary which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for all
the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipts of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NIJS Trust are charged to
the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

'1,. Investment objective: The investment objective of the scheme is to optimise
refurns on investments.

2. Commencement: The Scheme commenced its operations on 21't May, 2009.

3. Investment pattern to be followed as per the PFRDA Regulations:
(a) Shares of body corporates listed on Bombay Stock Exchange (BSE) or

National Stock Exchange (NSE), which have:
(i) Market Capitalisation of not less than Rs. 5000 croroe as on the date of

investment;
(ii) And derivatives with the shares as underlying traded in the either of the

two stock exchange.

(b) Units of Mutual funds regulated by the Securities and Exchange Board of
India, which have minirnum 65./. ol their investment in shares of body
corporates listed on BSE or NSE.

(c) Exchange Traded Funds (ETFs) / Index Funds regulated by the securities
and Exchange Board of India that replicate the portfolio of either BSE Index
of NSE Nifty 50 Index.

(d) ETFs issued by sEBI regulated Mutual Funds constructed specifically for
disinvestment of shareholding of the Government of India in body
corporates.



(e) Exchange traded derivatives regulated by Securities and Exchange Board of
India having the underlying of any permissible listed stock or any of the
permissible indices, with the sole purpose of hedging.

Provided that the portfolio invested in derivatives in terms of contract value
shall not be in excess of 5% of the total portfolio invested in sub - categories

(a) to (d) above.

4. Contributions to the Scheme by the investors are withdrawable in accordance

with the Pension Fund Regrrlatory and Development Authority Exit and
Withdrawals under National Pension System) Regulations, 2015.

C. Significant AccountingPolicies

1 Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 2013 (the Act), read with Rule 7 of
the amended Companies (Accounts) Rules, 20L4 to the extent made
applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis
under the historical cost convention, as modified for investments, which are
'marked-to-market'.

2. Investments:

a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, il any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged

company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on

demerger, the other security is valued at traded value on the day before

the demerger less value of the traded security post demerger. If post



demerger value of the share of demerged and traded company is equal or
in excess of the value of the pre demerger share, then the non traded
share is to be valued at zero.

3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. \Atrhen a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. \A/hen on a valuation day, a security has not been fraded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the Ex-
right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Goverrunent Securities) with a residual

maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a

day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily matrices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread
uniformity over the remaining maturity period of the instrument.

iii. As per current practice followed in industry, if any security,s rating
falls below investment grade, the security is valued at discount of
25% to the outstanding face value. As informed by Stock Holding
Corporation of India Limited (SHCIL), the valuer appointed by the
Nf5 Trust, the same formula has been followed in such cases.
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vl1.

Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.

Only Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call option
date.

Only Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.

Securities with both Put and Call option (single/multiple) on the

same day is deemed to mature on the Put/Call option day and is
valued accordingly.
Partly paid bonds are valued at cost till it is fully paid.
Perpetual bond with single/multiple call options are valued at
lowest price on each option date.

vl1l.

ix.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the securities
at the year-end have been computed for the Scheme, whereby the aggregate
market value of all investments taken together is compared with aggegate
cost of acquisition. The change in net appreciation/depreciation is
recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest - bearing and other fixed income investments is
recognised on a day to day basis as it is earned. On purchase of such

investments, interest paid for the period from the last interest due date up
to the date of purchase is not treated as a cost of purchase but is treated as

interest recoverable. Similarly, interest received at the time of sale for the

period from the last interest due date up to the date of sale is not treated

as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is

certainty of collection.
d. Interest on Fixed Deposits is accounted on accrual basis.



6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price and
face value of units is credited/ debited to Unit premium Reserve after each
subscription / redemption.

D. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management Iees and aggregate management fees on
average daily net asset is as under:

Management Fees 7o p.a,+ Management Fees **
Current Period Previous Period Current Period Previous Period

0.0'L7o 0.0-1,,/" < 1,55,804 < 7,11,,663
* excluding service tax / GST
** including service tax / GST

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to NIIS
Trust as a percentage of Scheme's Average Daily Net Assets. The basis of NPS
Trust Charges and aggregate NI5 Trust Fees are as under:

NPS Trust Charges o/o p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.005% 0.01% < 66,019 < 94,631.

G. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

( in Crores
Current Period Previous Period

Purchase Yo Sales % Purchase /o Sales 7o

626.85 '237.86 591.88 224.60 535.47 28L.68 476.79 250.81



H. The aggregate value of non-traded investments (other than government
securities) where investments have been valued "in good faith" exceed 5% of the
NAV as at 30th September, 2018 is ( 0.04 Crores. (Previous Period { 0.04 Crores).

I. Net Asset Value:
Current Period Previous Period

As on 30th Sept, 2018* As on 28th Sept, 2018** As on 3Lst March, 2018
< 28.1910 < 28.1909 < 26.60L5

* NAV not declared, being a non - business day
*+ On last business day

J. Income and Expenditure: The total income and expenditure for the period as a

percentage of the scheme's average net assets are as under:
Current Period Previous Period

Income Expenditure Income Expenditure
{ in Crores o/o ( in Ctores o/o ( in Crores o/o ( in Crores o/o

28.52 70.82 L4.99 5.69 72.32 6.48 6.75 3.55

K. Other disclosures:
Particulars Current Period Previous Period
Contingent liabilities Nil Nil
Non
value

performing investments- Carrying Nil Nil

Non erformin investments- Market value Nil Nit
Brokerage, custodial fees and other charges
to entities where PFM or its subsidiaries or
its major shareholders have substantial
interest

Nil Nil

L. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the PFM:

( in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 582.24 < 3.32 < 480.74 { 9.01



M. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30s September,20lg is given in
Annexure A.

N The Previous Period figures are regrouped / reclassified, wherever necessary.



ANNEXURE A
lndustry wise classification where industry explosure % to total explosure in lnvestment catetory is >= 5%

lndustry and CoInpany Particula.s
Market Value

(?)
9a to invcstment

cateSory
Quantlty % to Net Asset

EQUITY SHARES

MOIIETARY II{TERMEDIATIOI{ Of COMMERCIAL BANI(S, SAVII{G BANXS. POSTALSAVINGS 8AN( ANO DISCOUI{T HOUSES
rcrcr BAN( tTD. 500,835 153,030,134 5.63
HoFC BAN( LTD. 70,9A7 M2,403,47t 5.24
KOTA( MAHTNORA BAN( LTD. 80,395 9r,778,932 3.38
AXrS SAN( LTD. 123,443 75,701,420 2.7a
STATE BANK OF INDIA 235,987 62,654,549 2.30
rNoustND BAN( LTD. 24,617 41,603,961 1.53
YEs BANK 121,055 22,23L,757 0.82
EANK OF BAROOA 108,120 10,757,940 O.4O

|DFC BANK LiM|TED 64,935 2,357,177 O.O9

PUNJAB NATIONAL BANX 3,627 216,532 O.O1

602,735,857 22.18

PRODUCTION OT LIQUID AND GASEOUS FUEls, II.I-UMINATING 016, LUSRICATII{G OII.S OR GREASES OR OTHER PRODUCTS FROM CRUDE
PETROLEUM OR BTTUMINOUS MINERAts
RIL|ANCE INoUSTR|ES LTD. 143,414 180,407,641 6.54
lNolAN oll coRPoRATtoN LTD. 219,4@ 33,U4P1O 1.24
CASTROL tNorA LTD. 79,800 11,399,430 O.42
SHARAT PETROLEUM CORPORATION LTO. 11,268 4,215,922 0.16

983 8.46

5.70

5.30

3.42
2.A2

2.33

1.5S

0.83

0.40

0.09
0.01

22.45

WRITING, MODIFYING, TESTII{G OF COMPUTER PROGRAM TO M€gITHE I{EEDS OF A PARTICULAR CI-IEI{T EXCLUDING WE&PAGE DESIGNII{G
|NFOSYS LTD. 203,462 t48,537,433 5.46 5.53
TATA CONSUTTANCY SERVTCES LTD. 52,072 113,709,626 4.18 4.23
TECH MAHINDRA LTD. 84,150 62/*,A25 2.31 2.34
HCLTECHNOLOGIES L|M|TED 5,578 6,061]4A O.22 O.2t

331, L2.L? 12.33

6.72
r.25
o.42

0.16
8.55

MAIiUFACTURE OF CIGARETTES, CIGARETTE TOBACCO
ITC LIMITEO 5Lt,220 152,215,755

L52,2L5,755
5.60

5.50
5.67

5.67

MANUFACTURE OF AI-I.OPATHIC PHARMACEUTICAI. PREPARATIONS

SUN PHARMACEUTICAL INDUSTRIES LTO,

DIVIS LABORATORIES LTD,

CIPTA LTD,

CADILA HEALTHCARE LTD,

DR, REDDYS LABORATORIES LTO,

LUPIN LTD,

AUROB]NDO PHARMA LTO,

45,441,1S8

24,619,003

21,906,751
17,560,125

16,646,516

11,176,394

s,136,705

144,547,152

1.61

0.91

0.81
0.6s

0.61

0.48

0.19

5.32

1.59

o.92

0.82
0.65

0.62

0.49

0.19
s.38

72,970

18,826

33,494
45,500

6,578
14,625

6,900



NATIONAI PEi/SION SYSTEM TBUST
NPS TRUST. AJ/C UTI RETIRIMENT SOLUNONS YIIEME E. TIER II

AALANCE SHEET A5 AI SEPIEMBEN 30, 2018

Particulars Schedules
As .t Sept :m, 2018

t
As at Marrh 31, Z01t As .t Sept 30, 2017

t
Liabilitl€t

Unit Capital

Reserves and Surplus

Current Liabilities and Provisions

8 18 22 059

10 53 48 531

8 90 081

7 10 85 534

8 22 68 613

5 58 109

614 $ 229

6 54 74 580

190955

Total

Totel

18 90 60 571 rs !9 22 256 12 75 08 864

49!!!!

Deporits

OtherCurent Assets

5

6

4

1

18 89 90 mO

70 671

15 38 87 812

34 444

12 74 63 546

45 318

18 90 50571 15 39 22 256 12 75 08 864

(a) Net arretr as per Balance Sheets
(b) Number of units outstanding

18 81 70 590

81 82 206
15 33 54 147

7108 553

t2 73 t7 9@
6184 323

Sitnifican t Accou nting Policier and Notes to Accounts

1

7

3



flANONAI. P€flSIOtll SYSTEM INUST
NPS TRUST. A"/€ UTI RETIREMEI{T sOIUNO S SCHEME E - TIEN II

NTVENU€ ACCOU T fOR THE HATF YEAR ENOED SEPrEMBER 30, 2O1E

Particulars S.hedul€s
tl6lfYearended
S€pt 30, 2018

HalfY€.. ended
M.rch 31, 2018

Hall Year ended
s€pt 30, 2or7

I

Dividend

Profit on sale/redemption of investments
Profit on inter-scheme traorfer/sate of investments
Unrealiz€d tain on appreriation in investments
Other income
- Miscellaneour lncome

1511247

tl1t752

| 17 66 064

253

5 49 410

5 r0 294

gt 1414t

10

9 56 758

8 66113

1 03 02 588

393

Total lncomc (A)

Total Exp€ndhurc {B)

SitniflcantAccountiflt Policies and Notes to Accounts

Surplus/(D.flch) for th. y.a, (A-8)
L€ss:Amount transferred (to)/ from Unrealised Appreciation Reserve
Less: Amount transferr€d (to)/ Irom ceneratReserve
Amount carrled forward to Brlanc€ Sh€€t

9E 64 713
( 77 00 66s)

55 78 828
(4s 36 609)

{ 10 42 219t

67 47 8$
( 4s 36 5281

( 1711 190)

2 04 49 325 102 33 855 121 25 952

Expenrcr and Losrls
Unrealired losses in value of investments
Loss on sale/redemption of investments
toss on hter-5cheme transfer^ale of invertments
Manatement feer (includint service Tax / GsT)
NPSTrustfees
Custodian fe€s (includinS service Tax / cST)
D€pository and settlement charges (including seruice Tax / GST)
CRA Eees

[ess: Amou nt recovera ble on ral€ ofunits on account of CRA Cha.ges
Provislon ror Non-Performint Assets
OtherExpenses

100 65 399

4 80 433
4617 532 57 66 050

97 800

6 659

5777
1 590

314

!4179
14 7191

10 585

4 485
1228

483
21r99
211991

8 573

7 265
1 309

344
L6 927

16 927)

105 54 613 45 55 027 58 78134

?184 048)

1



NANONAT PENSION SYSIEM TRUST

NPS rRUSr - A/C Un RmREMENT SOLUnO S SOTEME E - T|ER I
IYOTES AITNEXED TO AIIO fORMING PART OF THE AALANCE SHEET AS AT SEPTEMBER 30, 2018

sch.dule 1
As at S€pt 30, 2018

t
A3 at Marah 31,2018

t
As .t sept 30, 2ou

I

lrnit Capltal
Outstanding al the beginnint of the y€ar

Add Units issued durint theyear
Less: Units redeemed durin! the yea.
outstanding at the end ol the year

7 r0 85 534

2 St t2 715
6 18 43 229

2 0r 33 613

s o7 99 775

l. 74 04 5m
14376
E rE 22 059

108 91

7 10 85 534
63 51 045

51a43229

(Fac€ Valu€ ot Rs.10/- each unit, fully p3id up)
Outstandint units at the beginning of the year

Add :UniG issued during the year
Less: lJnts rede€hed durint the year
OutstandinS units at th. end olthe year

7108 5s3
2511272

{ 14 37 619)

6184 323
20 13 351

( r0 89 r31)

50 79 978
77 40 4SO

{5 36 ros)
8182 206 71 08 5S3 61 84 323

Sch€dul.2 Ar .t S.pt 30, 2018

t
As at March 31, 2018

{
A. .t S.pt ,0, 2017

(

Reserves and Surplus

Unit Prcmium Res€rv.
Opening Balance

Add: Premium on Units issued

Less: Premium on lJnits redeemed
Add: Trander from General Reserve

ClosinS Balance

4 21 66 424

3 30 47 147
(18851942)

31151319
2 44 69 508

(1 32 54 403)

197 27 470
18005 s10
( 55 75 651)

5 55 51 629 4 23 56 424 31151319

GeneralRescru€
Opening Balance

Add: Transferfrom Revenue Account
Less:T.ansfe. to Unit Pr€mium R€serve

Closrnt Balance

85 48 593
2184 048

75 06 374

10 42219
57 95184
1711 190

107 32 641 85 48 593 7506t74

Unr€alis€d Appr€ciatlon Rcserve
Op€ning Ealance

Add: Adjustment for Previous years unrealised appreciation reserve
Add/(Less ): Transfer from/(to) Revenue Account
Closing Balance

313 53 595

77 00 55s

2 68 76 987

45 35 509

2 22 80 359

45 35 528
3 90 54 26r 3 r3 53 396 2 5a 15 987

Total l0 53 48 531 8 22 68 513 6 54 74 680

Sch!dule 3
As at Sept 30,2018

t
As at M.rch 31,2018

I
A at S.pt 30, 2017

t
Curr€nt tiablliti.s and Provislons

Current tiabllities
Sundry Creditors for erpenses
Book Overdraft
Redemption Payable

TDS Payable

Contracts tor Purchase of lnvestments
Alnount P.yabl€ to Other 5ch€mes
Provision for lnterest overdue
Provision on upBraded arrets
lnterest received in Advance

9 061 9 361 13 436

8 80 815

205

5 58 581

157
1 77 383

r36

Total 8 90 081 5 68109 r 90 955



NANO AT PENSIO SY5rEM IRUSr
NPs TRUST. A/C UTl REnREMEMT SOTUTIONS SCHEME E. rIER II

NOTES ANNEXEOTO ANO FORMING PASTOITHE BAI-AIICE SHEET A5 ATSEPIEMEER 30,2OT8

Sch.dulc 4 Ae at s€pr 30, 2018 As at March 3t, 2018 As .t Sepr 30, 2017t t I
lnvesrm€nis (tont Term and Shorrerm)

Equry Shares
Pref€rence Shares
Oebentures and 0onds Listed/Awaitin8 tisting
Centraland State Government S€cu rifles (inctuding treasi,lry bi s)

AIF't (Category Iand Cetetory Onty)/REtTr/tNv[s/Asser Backed Secufiii€s/
Commercial mortgate based Securities or Residentiat mongate based securiles
EasellllTier I bondt
Others - MutualFund Unirs

Total

18 46 72 045
49 t42

15 08 48 52r
47 243

12 43 68 197

48 667

42 68 813 29 91948 30 46 682

18 E9 90 000 15 38 87 812 12 74 6t 545

Schcdul.5 As .t S€pt :lO, 2018

t
Ar at March 31,2018 Asat Scpt 30,2Ol7

? t
Deposlts

Deposits with Schedut€d Eanks

Total

Sch.dulc 5 As .t Sept 30,2018
(

As at March 31, 2018

I
As .t Sept 30,2017

I
Othea Curaant Assets

Balances with bank in a current account
Contrdcts for sal€ of invenments
lnterest R€<eivable on Non-Perf orming tnvestments
Less: Provision for intereston Non-Performint tnvestment
Outstanding and accrued income
Dividend Receivable

Brokera8e receivable from PFM

Applicatlon money pendint allotment
Sundry Debtors
R€demption receivable on Non performing lnvestment
Less: ProvrsionforNon Pe.forming lnvestment

70 670

t9 647

74 791

91

45 227

Total 70671 14 441 45 318



NATIONAL PENSION SYSTEM TRUST

NPS Trust - A/C UTI Retirement Solutions Scheme E - Tier II

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2018

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NIIS Trust. As per
unbundled architecture of the NI5 Trust, the main resporuibility of the PFM
is to manage funds in accordance with the laid down guidelines and declare
NAV. As per the architecture, the NSDL e-Governance Infrastrucfure Ltd.
and Karvy Computershare Private Limited, being the Central
Recordkeeping Agencies (CRA) provides consolidated data to PFM for
allolment/redemption of units and Axis Bank Ltd., being the Trustee Bank,
provides /receives funds on consolidated basis in respect of such
allotment/redemption. Unit capital is accounted for on the basis of data
received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilities includes:
a. Recordkeeping, Administration and Customer service functions for Nf5

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,

e. An operational interface between PFRDA and other NfJS intermediaries
such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instructs Trustee Bank to credit PFM's pool

account maintained with them.



3. NPS Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodian, which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4' The Trustee bank provides subscription funds on a consolidated basis for all
the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NPS Trust are charged to
the scheme as claimed by CRA. PFM receives the scheme - wise subscription
funds after deduction of CRA fees.

B. Scheme particulars

1.. Investment objective: The investment objective of the scheme is to optimise
returns on investments.

2, Commencemenh The Scheme commenced its operations on 14s December,
2009.

3.

(u)

Investment pattern to be followed as per PFRDA Regulations:
Shares of body corporates listed on Bombay Stock Exchange (BSE) or
National Stock Exchange (NSE), which have:
(i) Market Capitalisation of not less than Rs. 5000 croroe as on the date of

investmen!
(ii) And derivatives with the shares as underlying traded in the either of the

two stock exchange.

Units of Mutual funds regulated by the Securities and Exchange Board of
India, which have minimum 65% ol their investment in shares of body
corporates listed on BSE or NSE.

(c) Exchange Traded Funds (ETFs) / Index Funds regulated by the securities
and Exchange Board of India that replicate the portfolio of either BSE Inclex
of NSE Nifty 50 Index.

(d) ETFs issued by sEBI regulated Mutual Funds constructed specifically for
disinvestment of sharehording of the Government of India in body
corporates.

(b)



(e) Exchange traded derivatives regulated by Securities and Exchange Board of
India having the underlying of any permissible listed stock or any of the
permissible indices, with the sole purpose of hedging.

Provided that the portfolio invested in derivatives in terms of contract value
shall not be in excess of 5% of the total portfolio invested in sub - categories

(a) to (d) above.

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.

C. SignificantAccountingPolicies

1 Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes
under National Pension System) Guidelines - 2012, Accounting Standards
specified in Companies (Accounting Standards) Amendment Rules, 2016
under Section 133 of the Companies Act 2013 (the Act), read with Rule 7 of
the amended Companies (Accounts) Rules, 2014 to the extent made
applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis
under the historical cost convention, as modified for investments, which are
'marked-to-market'.

2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus

date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the inJormation of cost split
allocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on

demerger, the other security is valued at traded value on the day before

the demerger less value of the traded security post demerger. If post



demerger value of the share of demerged and traded company is equal or
in excess of the value of the pre demerger share, then the non traded
share is to be valued at zero.

3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. \Atrhen a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-kaded: Right entitlement is valued at the difference of the Ex-
right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:

i. Debt securities (other than Government Securities) with a residual
maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily mahices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread
uniformity over the remaining maturity period of the instrument.

iii. As per current practice followed in industry, if any security,s rating
falls below investment grade, the security is valued at discount of
25% to the outstanding face value. As informed by Stock Holding
Corporation of India Limited (SHCIL), the valuer appointed by the
N[€ Trust, the same formula has been followed in such cases.



lv.

vl.

vll.

Securities purchased by way of private placement are valued at

cost till the date of creation of ISIN.

Only Callable Bonds (single/mulriple call options), which are

callable by the issuer, are valued at lowest value on each call option
date.

Only Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.

Securities with both Put and Call option (single/multiple) on the

same day is deemed to mature on the Put/Call option day and is
valued accordingly.
Partly paid bonds are valued at cost till it is fully paid.
Perpetual bond with single/multiple call options are valued at
lowest price on each option date.

v11l

ix.

c. Central and State Government Securities: Securities are valued at the

average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest

available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the securities
at the year-end have been computed for the Scheme, whereby the aggregate
market value of all investments taken together is compared with aggregate
cost of acquisition. The change in net appreciation/ depreciation is
recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such

investments, interest paid for the period from the last interest due date up
to the date of purchase is not treated as a cost of purchase but is treated as

interest recoverable. Similarly, interest received at the time of sale for the

period from the last interest due date up to the date of sale is not keated

as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is

certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.



6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price and
face value of units is credited/ debited to Unit premium Reserve after each
subscription / redemption.

D. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees Yo p.a.* Mana ement Fees **
Current Period Previous Period Current Period Previous Period

0.01% 0.01,v" < 10,585 < 8,573
* excluding service tax / GST
** including service tax / GST

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to NI5
Trust as a percentage of Scheme's Average Daily Net Assets. The basis of NPS
Trust Charges and aggregate Nf5 Trust Fees are as under:

NPS Trust Charges 7o p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.005% 0.01,v" < 4,485 < 7,265

G. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase Sales Purchase Yo Sales o/

M.96 257.L0 42.29 236.79 4'1.M 284.24 39.37 269.57



H. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of the
NAV as at 30th September, 2018 is7 49,1,42. (Previous PeriodT 47,243).

I. Net Asset Value:
Current Period Previous Period

As on 30th Sept, 2018* As on 28th Sept, 2018** As on 31"t March, 2018
< 22.9975 < 22.9972 < 21..5737

* NAV not declared, being a non - business day
** On last business day

|. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

( in Crores % ( in Crores Yo { in Crores o/o ( in Crores o/o

2.04 11,.42 1.06 5.90 1..02 7.02 0.47 3.-19

K. Other disclosures:
Particulars Current

Period
Previous
Period

Contin nt liabilities Nil Nil
Non rformi investments- Carr value NiI Nil
Non formin investments- Market value NiI Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its major
shareholders have substantial interest

Nil Nil

L. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the PFM:

( in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 41.98 < 0.43 < 39.14 < 0.30

M. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30th September,2018 is given in
Annexure A.

N, The Previous Period figures are regrouped/ reclassified, wherever necessary.



ANNEXURE A
lndustry wise classification where industry cxplosure % to total explosure in investment category is >= 5%

lndustry and Company Particulars
MarketValue

({)
% to lnvestment

cateSory
Quantity % to l{et Asset

EqUlTY SHARES

MONFTARY INTERMEDIATION OF COMMERCIAL BA KS, SAVING BANXS. POSTAI SAVII{GS BAN( AND DISCOUNT HOUSES

lclcl BANK LTD. 31,t92 9,530,716 5.06
HDFC 8AN( LTD. 4,610 9,247,A91 4.91
(oTAX MAHTNDRA BANK trD. 5,550 6,335,880 3.37
AX|S BANK LTD. ?,a2A 4,8N,527 2.55

sTATE BANK OF rNDtA 15,894 4,219,a57 2.24
|NDUSTND BANX LTD. 2,236 3,778,952 2.01
YES EANK 8,450 1,551,843 0,82
BANK OF BARODA 11,270 1,121,365 0.60
|DFC BANK LTMTTED 5,000 181,500 0.10

40,764$25 21.55

PROOUCTION OF tlQU|O AND GASEOUS rUEts, ILTUM|NAT|NG 011s, t UBR|CAT|NG Otl-s OR GREAS€S OR OTXER PROOUCTS FROM CRUOE
PETROTEUM OR SITUMINOUS MINERALS

RELTANCE TNDUSTRTES LTD. 9,924 12,483,896 6.53
TNDTAN OtL CORPORATTON LTD_ 7,240 1,110,254 0.59
BHARAT PETROLEUM CORPORATION LTD, 1,158 433,266 0.23
CASTROL tNDtA LTD. 2,060 294,2?1 0.16

L4,121,87 7.5L

5.16

5.01

3.13

2.@
2.2A

2.05

0.84

0.51

0.10

22.O8

WRITING , MODIFYING, TESTI G OF COMPUTER PROGRAM TO MEET THE I{EEDS OF A PARTICUI.AR CI.IEI{T EXCLUDII{G WES.PAGE DESIG'{II{G
|NFOSYS LTD 14,866 10,852,923 5.71 5.88
TATA CONSULTANCY SERVTCES LTD. 4,514 9,857,222 5.24 5.34
TECH MAHTNDRA LTD. 4,2A8 3,!96JM 1]O 1.73
HCtrtcHNotoGrES LrMtrED 1,155 7,251,497 0.57 0.68

25,L6/,t45 13.38 13.63

6.16
0.60

0.23

0.16
7.75

MANIjFACTURE OF AI.I.OPATHIC PHARMACEUTICAL PREPAMTIO S

5UN PHARMACEUTICAL INOUSTRIES LTD.

DR. REDOYS LAEORATORIES LTD,

CADILA HEALTHCARE LTD.

DIVIS LABORATORIES LTD.

CIPLA LTD,

LUPIN LTD,

3,545,669

\414,476
1,194,668
7,564,U3
7,652,130

1,505,493

t2,o77,279

1.88

0.96

0.95
0.88

0.88

0.8s

5.40

1.92

0.98

0.97

0.90

0.89

o.87
5.53

5,689

117

4,650

1,210

2,525

!,742

MANUFACTURE OT CIGARETTES, CIGARITIE TOAACCO

ITC LIMITED 38,877 11,575,527

tL,575,627
6.15

6.15
6.21

6-27

ACTIVITIES OI SPECIALIZTD I STITUTIONS GRANTI G CR€OIT FOR HOUSE PURCHAsES THAT AI,SO TAXE OEPOSITS

HOUSING DEVELOPMENT FINANCE CORPORATION LTO, 4,671 A,195,210
Ltc HoustNG FTNANCE LTO. 3,560 1,,485,944

9,581,214

4.36

o.79

5.15

4.44

0.80

5.24



NATIONAL PENSION SYSTEM TRUST
NPS IRUSr - Ay'C Un RET|SEMENT SOLImONS PENS|O[{ FUNO SCHSME C - T|ER I

BAIANCE SHEET AS AT SEPTEMBER 30, 2OT8

Sch€dules
As at Sept :!0, 2018

I
As et March 31, zolt

I
As .t S.pt 30, 2017

Liabilitles

Unit Capital

Re5erues and Surplus

Current Liabilities and Provisionj

7198 30146

88 46 93 084

14 54 403

62 44 42 48r

77 35 61 584

77 99 957

45 74 52 746

551r7 55 505

11 05 2973

Total

Total

160 59 77 633 r39 98 04 125 101 33 34 549

&!cq

Deposrts

Other CurentAssets

5

6

4

I

154 37 50057

6 22 27 576

135 34 59 839

4 61 34 287

97 s5 93 236

3 77 41 473

160 59 77 633 r39 98 04 125 r0133 34 549

(a)Net assets as per Balance Sheets

lb) Number of units outstanding
150 45 23 230

7 19 83 0r4
139 80 04 169

5244r' 244
tol 72 29 tS2

4 51 46 275

SignificantAccountrnt Pohcies and Notes to Accounts



NATIONAI. PENSION SYSTEM TRU5I
NPS TRUST - A/C UTt RETTREMENT SOLUr|ONS PENS|ON FUND SCHEME C- TtEn I

REVINUE ACCOUNTFORTHE HAI.T YEAR ENOED SEPTEMAER 30,2OI8

Partl(ulars Scheduler
HalfYear€nded
Sept 30, 2018

{

Hall Year end€d
March 31, 2018

I

HalfYe...nded
Slpt 30, 2017

Dividend
lnterest
Prolit on 3al.y'redemption o, invertments
Prof it on inter-schem€ transfer/sate of Investments
Unr€alized gain on appreciation in investments
Otherincome
- Miscellaneous Income

5 98 22 559

9 50 695

12 762

401

4 25 76 645
8 32 806

13 83 387

6

3 54 45135
5 361s6

77 06140

1

Total hcom. (a)

Total E4endftur.lB)

Sign ificant Ac€ou nting Pollcies and Notes toAccounts

89 96s
38 121

27 946

5 95 816
( 6 9s 816)

54 414
46126
15 932
3 328

5 32 552
(5 32 552)

607 a6 4i 4 4a 92Ut4 4 35 88 032

Erpcnsls and lotscs
Unrealized losses in value of investments
Loss on sale/redemption of investments
Loss on inter-scheme transfer/rale of investments
ManaBementfees (lncluding servlce Tax / GST)
NPS Trust fees

Custodlan fees (includinS s€rvice Tax / GST)

Depository and settlement cha rger (includinS se.vice Tat / GST)
CRA Fees

[ess: Amount recoverable on sale of units on accou nt of CBA ChaGes
Provkion for Non-PerforminB Ass€ts

Other Expenses

5 66 58 278 2 83 62 581 903 419

11 218

65122
56 034
t9 777

4 301
7 71094

( 7 73 094)

6 68 t9 542 2 85 08 859 10 35 097

Su.plur/(Dcflclt) for thc y.er (A-Bl
tess:Amount transl€rr€d (to) / kom Unrealised Appreciation Reserve
Less: Amount transferr€d (to)/ fiom GeneralReserve
Anount.arrled lorwa.d to Belanc! Sheat

( 60 3312s)
6163 615
( 1 30 490)

1 63 83 985
2 69 79 294

(4 33 53 279)

4 25 52 93S
( 68 03 321)

(3 58 49 614)

7



NANONAI. PENSION SYSTEM TRUST
NPS TRUST - A/C Un RETTREMENT SOLtmO S PENSTOT rUND SCHEME C - T|ER r

NOTES ANNEXEDTO ANO FORMII{G PART OT THE 8ATAflG SHEET AS ATSEPTEMBER 30,2O1t

Schedule 1
As at S€pt 30, 201E As at March 31, 2018

{
As at Slpt 30,2017

Unit Caph.l
Outstanding at the beginninS of the year
Add :Unitr rrsued durint the y€ar
Less: Uniti redeehed du.ing the year

Outstandin8 at the end ofth€ year

62 44 42 481
12 10 51 377

12 55 76 7r2l

3817 37 272
8 70 34 607

(173 09133)

45 74 62 746
18 53 42 705

183 62 971)
62 4142 4AL 45 74 62 746

(tacc Valueof R5.10/. each unlt,lully paid upl
Outstanding units at the beSinnint ofthe year

Add Units issued durin8 theyear
tess Units redeemed durinS the year

OutslandinS unltsatthe cnd ol the year

6 24 44 24a
r 2106 437

lzs 67 67tl

4 57 46 275
1 8s 34 270
( 18 35 297)

3 87 73 727

87 03 461

{u30913)
7 19 83 014 6 24 44 244 4 57 45 275

Schedule 2
Ar at Scpt 30, 2018

t
As at March 31,2018

a
As .t s.pt 30, 2017

t
R€s€rves and Surplus

Unit Premium Rescrv€

Openrnt Balance

Add: Pr€mium on Units issued

Less: Premium on lJnirs redeemed
Add: Transf er from General 8eserue
Closing galance

G€ncralReserve
Opening Balance

Add: Iranderfrom Revenue Account
LessrTransfer to Unit Premium Beserve

Closin! Salance

58 44 75 556
14 8711 689
(3 rs 47 168)

38 20 64 559

22 46 57 127

12 72 46030)

30 15 96 422

10 06 74 807

12 02 06 670)

70 L6 40 177 58 44 75 555 38 20 64 559

7a 29 22 477

130 490
13 95 59 138

4 33 61279
10 37 09 524

I 58 49 614

18 30 52 907 ta 29 22411 13 95 59 r3t

Unr€alir€d Appreciation Rasetue

Openint Ealance

Add:Adjustment for Previous years unrealhed appreoation reserve
Add/(Iess )r Tra nsfer from/lro) Revenue Account
Closan6 Balance

6163 515

16163 615)

3 3142 909

12 69 79 2941

2 53 39 588

68 03 321

6163 615 3 3142 9o!t

Total 8846930t4 77 35 51 588 55 47 55 a)6

S.hedule 3
A5 at Sept 30, 2018

?
As .t March 31, 2018 As at S.pt 30, Zol7

t
Curr€nt L16bilities and Provlsions

Curr€nt Llabllhi€t
Sundry Creditors for expenses

Redempnon Payable

TDS Payable

Contractr for Purchase ot ln!estments
Amo!nt PaVable to Other Schemes
Provision for hterest overdue
Provision on uptraded assets

lnter€rt received rn Advance

80 117 15941 93 495

13 77 493
1 793

17 21525
1491

1010 583

1119

Total 14 54 403 17 99 957 1105 297

7198 30 145



NATIONAL PENS|oN SYSEM TNUST
NPSTNUSI. A/C UN REIIREMCM SOUTIOIIS PENSIOI{ FUND SCHEME C. ]IER I

NOIES ANNEXEOTO ANO fORMING PARTOFTHE BALANCE SHEETAS ATSEPTEMBER 30,2018

S.hedul€ 4 As at S.pt 30, 2016 As .t March 3t; ZO1E As .t S€pt 30,2017
a ( I

lnv€stm.nts lLon8 T€.m and Shon Term)

Equity Shares

Preferenc€ Shares

Debentures and Eonds Listed/Awahint Lkting
Centraland St.te Government Secu rities (inctuding lrearury bi s)

AIF's (Category land Catetory ll Onty)/RElTs/tNvtTs/Asset Backed Securtties/
Commercial monEate based Securities or Residentiat morttage based securitie,
Easel lllTier I bondt
Others - Mr,tualFund Units

Total

150 36 77 048

4 00 73 009

130 9140437

4 43 29 402

96 11 26 970

I 44 55 266

154 37 50 057 r35 34 59 839 97 55 93 236

Scfiedule 5
Ar et Sepr 30,2018 As at M.r(h 31, 2018

?
As at s.pt 30,2017

t
Deposfts

Deposits with Scheduled Banks

Total

Sch.dule 6
As at Sept 30, 201t

I
A5 at March 31,2018

{
As at s€pi 30, 2017

t
Othar Current Assrts

Balances wth bank in a curent account
Cont.acts ,or sale of lnvestm€nts
lnterest Receivable on Non-Perf ormin8 lnve5trnents
Less: Provirion lor interest on Non-P€rformint tnvestment
Outstandin8 and accrued income
Dividend Receivable

Erok€rate receivable from PFM

Application money pending allotment
Sundry Debtors
Redemption receivable on Non p€rforming hvestment
Less: Provislon for Non P€rformint lnve3tment

4 12 500

6 1815 075

36 24 084

4 27 tO 20f 311 47 412

Total 522 2' 576 4 61 34 287 3 77 4t 4t3



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Pension Fund Scheme C - Tier I

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEFTEMBER 30,2018

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NPS Trust. As per
unbundled architecture of the NI5 Trust, the main responsibility of the
PFM is to manage funds in accordance with the Iaid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units Axis Bank Ltd., being the
Trustee Bank, provides/receives funds on consolidated basis in respect of
such allotment/ redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds tfuough Trustee Bank.

2. CRA's responsibilities includes:

a. Recordkeeping, Administration and Customer service functions for NPS
subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other Nf)S intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instructs Trustee Bank to credit PFM's pool
account maintained with them.



3. NflS Trust has designated Stock Holding Corporation of India Ltd. (SHCIL)
as the custodiary which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NI€ Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

7. Investment objective: The investment objective of the scheme is to
optimise retums on investments.

2. Commencement: The Scheme commenced its operations on 21st May, 2009

3. Investment pattern to be followed as per the PFRDA Regulations:
(a) Listed (or proposed to be listed in case of fresh issue) debt securities

issued by bodies corporate, including banks and public financial
institutions (Public Financial Institutions as defined under Section 2 of
the Companies Act, 2013), which have a minimum residual maturity
period of three years from the date of investment.

(b) Basel III Tier - 1 Bonds issued by scheduled commercial banks under
RBI Guidelines:

(c) Rupee Bonds having an outstanding maturity of at least 3 years issued
by institutions of the International Bank for Reconstruction and
Development, International Finance Corporation and the Asian
Development Bank.

(d) Term deposit Receipts of not less than one year duration issued by
scheduled commercial banks, which satisfy the following conditions on
the basis of published annual report(s) for the most recent years, as
required to have been published by them under law:
(i) Having declared profit in the immediatery preceding three financial

years;



(ii) maintaining a minimum Capital to Risk Weighted Assets Ratio of
9%, or mandated by prevailing RBI norms, whichever is higher;

(iii) having net non-performing assets of not more than 4% of the net

advances;

(iv) having a minimum net worth of not less than Rs. 200 crores.

(e) Units of Debt Mutual Funds as regulated by Securities and Exchange

Board of India;
(f) The following infrastructure related debt instruments:

(i) Listed (or proposed to be listed in case of fresh issue) debt
securities issued by body corporates engaged mainly in the

business of development or operation and maintenance of
infrastructure, or development, construction or finance of low cost

housing.

(ii) Infrastructure and affordable housing Bonds issued by a.y
scheduled commercial bank. which meets the conditions specified
in (ii) (d) above.

(iii) Listed (or proposed to be listed in case of fresh issue) securities
issued by InJrastructure debt funds operating as a Non - Banking
Financial Company and regulated by Reserve Bank of India.

(iv) Listed (or proposed to be listed in case of fresh issue) units issued

by Inlrastructure Debt Funds operating as a Mutual Fund and
regulated by Securities and Exchange Board of India.

It is further clarified that, barring exceptions mentioned above, for the
purpose of this sub - category (f), a sector shall be tr3eated as part of
infrastructure as per Government of India's harmonized master list of
infrastructure sub - sectors.

(g) Listed and proposed to be listed Credit Rated Municipal Bonds

Provided that the investment under sub - categories (u) (b) (0 (i) to (iv)

and (g) of this category no. (ii) shall be made only in such securities which
have minimum AA rating or equivalent in the applicable rating scale from
at least two credit rating agencies registered with the Securities and

Exchange Board of India under Securities and Exchange Board of India
(Credit Rating Agency) Regulation, 1999.

Provided further that in case of the sub - category (f) (iii) the rating shall

relate to the Non - Banking Financial Company and for the sub - cateSory

(f) (iv) the ratings shall relate to the investment in eligible securities rated

above investment grade of the scheme of the fund.



Provided further that if the securities / entities have been rated by more
than two rating agencies, the two lowest of all the ratings shall be
considered.

Provided further that investments under this category requiring a
minimum AA rating, as specified above, shall be permissible in securities
having investment grade rating below AA in case the risk of default for
such securities is fully covered with Credit Default Swaps (CDSs) issued
under Guidelines of the Reserve Bank of India and purchased alongwith
the underlying securities. Purchase amount of such Swaps shall be
considered to be investment made under this category.

For sub - category (c), a single rating of AA or above by a domestic or
international rating agency will be acceptable.

It is clarified that debt securities covered under category (i) (b) above are
excluded from this category.

Miscellaneous Investments (upto 5%)
(a) Commercial mortgage based Securities or Residential mortgage based

securities
(b) Units issued by Real Estate Investment Trusts regulated by the

Securities and Exchange Board of India.
(c) Asset Backed Securities regulated by the Securities and Exchange Board

of India.
(d) Units of Infrastructure Investment Trusts regulated by the Securities

and Exchange Board of India.

Provided that investment under this category shall only be in listed
infrastructure or fresh issues that are proposed to be listed.

Provided further that investment under this category shall be made only in
such securities which have minimum AA or equivalent rating in the
applicable rating scale from at least two credit rating agencies registered
under Securities and Exchange Board of India (Credit Rating Agency)
Regulations, 1999.

Provided further that in case of the sub - category (a) and (ct) the rating
shall relate to the rating of the sponsor entity floating the trust. provitred
further that if the securities / entities have been rated by more than two
rating agencies, the two lowest of the ratings shall be considered.



4. Contributions to the Scheme by the investors are withdrawable in accordance

with the Pension Fund Regulatory and Development Authority Exit and
Withdrawals under National Pension System) Regulations, 2015

C. SignificantAccountingPolicies

1,. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 201] Accounting Standards
specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 2013 (the AcQ, read with Rule 7 of
the amended Companies (Accounts) Rules, 2014 to the extent made
applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis
under the historical cost convention, as modified for investments, which
are'marked-to-market'.

2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis oI weighted average cost.

c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
alkocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on
demerger, the other security is valued at haded value on the day before

the demerger less value of the traded security post demerger. If post

demerger value of the share of demerged and traded company is equal

or in excess of the value of the pre demerger share, then the non traded

share is to be valued at zeto.



3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. When a security is haded on National Stock Exchange (NSE) on a
valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Government Securities) with a residual

maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily matrices.

ii. Debt securities (other than Government securities) with a residual
matudty up to 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation. price, spread
uniformity over the remaining maturity period of the instrument.

iii. As per current practice followed in industry, if any security's
rating falls below investment grade, the security is valued at
discount of 25o/o to the outstanding lace value. As inlormed by
Stock Holding Corporation of India Limited (SHCIL), the valuer
appointed by the NI5 Trust, the same formula has been followed
in such cases.

iv. Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.

v. OnIy Callable Bonds (single/multiple call options), which are
callable by the issuer, are valued at lowest value on each call
option date.



vl

vtl

Only Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.

Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the Put/CaIl option day and is
valued accordingly.
Partly paid bonds are valued at cost till it is fully paid.
Perpetual bond with single/multiple call options are valued at
lowest price on each option date.

vlu
ix.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:

a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such

investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is

not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is

determined by dividing the net assets, including investments recognised

and valued as per the accounting policies, by the number of outstanding

units on the valuation date.



7. unit Premium Reserve: Difference between the issue/ redemption price
and face value of units is credited/ debited to Unit premium Reserve after
each subscription / redemption.

D. The valuation policy of the scheme, as advised by sHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on
30-09-18

1. Securities traded at a
stock exchange:
When a debt security (other
than government security) is
not traded on any stock
exchange on a particular
valuation day, the value at
which it was traded on any
other stock exchange on the
earliest previous day is used,
provided that such day is not
more than fifteen days.

When such securities are not
traded on a valuation day,
they are valued on a yield to
maturity basis if residual
maturity exceeds 60 days
otherwise at Iast valuation
price plus the difference
between the redemption value
and last valuation price,
spread uniformly over the
remaining maturity period of
the instrument.

Impact was
not
ascertainable.

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees Yo p.a.* Mana ent Fees +*

Current Period Previous Period Current Period Previous Period
0.07% 0.01,v" < 89,965 < 66,722

* excluding service tax / GST
*" including service tax / GST

G. NPs rrust Charges: The scheme has accrued Nf€ Trust Charges payable to
NPS Trust as a percentage of scheme's Average Daily Net Assets. The basis of
Nf?S Trust Charges and aggregate Nf}S Trust Fees are as under:



NPS Trust Charges Yo p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.005% o.o1./" < 38,727 t 56,034

H. Purchasy'Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase Sales Purchase Sales
377.74 208.79 297.75 791,.77 343.33 304.97 307.75 268.03

I. The aggregate value of non-traded investments (other than government
securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2018 is t 47.86 Ctores. (Previous Period ( 49.09
Crores).

f. Net Asset Value:

Cutrent Period Previous Period
As on 30th Sept, 2018* As on 28th Sept, 2018** As on 31st March, 201.8

< 22.2903 < 22.2803 < 22.3880
* NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expendifure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

t in Crores o/o { in Crores o/o ( in Crores o/o ( in Crores o/o

6.08 3.99 6.68 4.39 4.49 3.99 2.85 2.53

L. Other disclosures

Particulars Current Period Previous Period
Contin nt liabilities Nil Nil
Non erformin investments- Car value Nil Nit
Non erformin g investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
ma or shareholders have substantial interest

Nil Nit



M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM:

( in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase tstandin

UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 291..23 < 4.01 < 304.65 < 4.43

N Details of Net Unrealized Gains/ (Losses) for the period are given below:
( in Crores

Particular Current Period Previous Period
Net Uruealized Gains/ (Losses) < (6.66) < (2.70)

O. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30th September,2013 is given in
Annexure A.

P The Previous Period figures are regrouped/ reclassified, wherever necessary.



ANNEXURE A
lndustry wise classiflcatign where industry explosure % to total explosure in lnvestment catetory is >= 5%

lndustry and Company Paaticulars
Market value

(<)
t6 to lnvestmenl

ceteSory
quantlty % to Net Aset

OEBEI{TURES & BONOS

MONETARY INTERMEDIATION OF COMMERCIAI, BANK5, SAVING BANXS. POSTAL SAVINGS BANKAND DISCOUNT HOUSES

rctcr 8AN( LTo. 1,350,000 179,249,624 8.06
AXIS 8AN( LTD. 1,250,000 12O,LL1,218 7.49
HOFC BANK LTD. 590,mO 65,415,795 4.08
IDFC EANK LIMITED 140,000 13,806,700 0.86
YES BANK 100,000 9,345,700 0.58
KOTAK MAHINDRA BAN( LTD, 8O,OOO 7,966,352 O,5O

PUN]AB NATIONAL BANK 2O,OOO 1,A77,A94 0,12

347,773,241 21.69

8.50
7.99

4.35

0.92

o.62

0.53

0.12
23.13

OTHER CREDIT GRAI{TING

RURAL EL€CTRIFICATION CORPORATION TIMITED

POWER FINANCE CORPORATION LTD.

INDIAN RENTWAELE ENERGY DEVELOPMENT AGENCY LTD.

CANFNHOMESLTO,

1,340,000

1,130,000

50,000

30,000

r29,524,1

108,406,861

4,569,245

3,@2,774
245,503,678

8.07

6.76

0.28

0.19
15.30

8.61

7.21

0.30

0,20
15.32

OTHER MOI{EIARY INTERMEDIATION SERVICES N.E.C.

NATIONAL gANK FOR AGRICULTURE & RURAL DEVELOPMENT

EXPORT IMPORT BAN( OF INDIA

1,140,000

810,000

109,242,574

74,166,125

187,'88,599

5.81

4.87

11.6t

7.21

5.20

12.47

ACTIVITIES OF SPECIALIZED II{STITUTIONS GRANTING CREDIT FOR HOUSE PURCHASES THAT AI.5O TAl(E DEPOSITS

Lrc HouSrNG FTNANCE LTD. 1,260,000 123,204,893
HOUSING DEVELOPMENT FINANCE CORPORATION LTD. 21O,OOO 2O,466,7U
PNB HOUSING FINANCE LIMITED 8O,OOO 7,990,075

151,551,733

7.58
1.28

0.s0

9.46

8.19
1.36

0.53
10.o8

CONSTRUCTION AND MAINTEIANCE Of MOTORWAYS, STREETS, ROADS, OTHER VEHICULAR At{D PEDESTRIAN WAYS, HIGHWAYS, BRIOGES,

TUNNELS AND SUBWAYS

NAT|ONAI HTGHWAYS AUTHOR|TY OF tNDtA 1,320,000 126,164,195 7.86 8.39
L26,L4,195 7 -A6 8.39



NAIIONAI. PENSION SYSTEM TRUST

I{PS TRUST.A/C UN RMREM€T{T SOLUTIONS SCHEME C,NER II

BALANCE SH€ETAS AT SEPTEMBER 30,2018

Paniculars Schedule5
As ar Sept 30, 2018

t
A5 at M.rch 31, 2018

t
Ar at Sept ,0, 2017

I

Llabilltles

Unit Capital

Reserves and surplus

Current Liabilities and Provisions

5 22 2a 953

5 93 97 397

108 343

46117 250

5 26 08 924

2 53 042

3 92 62 081

4 36 39 714

82 3803

Total

Total

u 1, 34 693 9 89 79 216 8 30 t)4 235

4!!c!!

Oeposits

Other Cur.ent Assets

5

6

4

7

10 79 90 001

31 44 692

952 28 552

37 50 654

8 03 66 618

26 37 617

1117 34 693 9 89 79 215 I30 04 235

(a)Net asseB as per Ealance Sheets
(b) Number of units outstandinS

1115 26 3s0
52 22 495

987 26 t74
46 71725

8 29 21855
39 26 208

SiSnificant AccountinB Policies and Notes to Accounts



NANONAL PENSION SYSTTM IRUST
NPSTRUST - A,/C Un RETTREMENT SOtUTTONS SCHEME C. TtER I

REVENUE ACCOUI{TfOR THE HALF YEAR ENOED SEPTTMBER 30,2018

Paatlculars Sahedules
HalfYearended
Sept 30, 2018

t

HalfYeaaended
March 31, 201t

t
HalfYearend€d
S€pr 30,20r7

a

Dividend
lnt€rest
Profrt on sale/redemption of investments
Profit on inter.scheme transfer/sale of investments
unrealized gain on appreciatlon In inv€stments
Otherincome
- Miscellaneous lncome

4113461
86 583

5 998

22

34 47 424

64 449

92 594

7

2a 23 412
s0 339

5 69 716

TotallncomelA)

Expenies and Lo$ei
Unrealized losses invalue of investments
Loss on sale/redemptlon of investments
LoSs on inter-scheme transf erAale of investments
ManaSement fees (includint seNic. Tar / GST)

NPS Trust fees

Cr/stodlan fees (incli/din8 se.vice Td( / GST)

Depository and settlement charges (includinS service T ( / GST)

CRAFees

tess: Amount recoverable on sale ofunts on account ot CRA Charges
Provision for Non-Performin! Assets

Other Erpenses

Tot.lEry.ndhure (Bl

Signlflcant Accountint Policies and Notes to Accounts

6 201

2 624
1929

742
10 430
10 430)

5 281
4 475
1 593

692
8 743

( 8 743)

42 05 064 36 oir 574 ,4 45 927

43 42745 22 a1 063 103173

4 319
3 705

1271
608

7 955
7 gss)

43 54 245 z2 99 lO4 113 075

SurDlus/lD€ficltl tor the yea r (A-8)
Less: Amount transfe(€d (to)/from Unrealised Appreciation Reserve
[ess: Amount tra nsfe.red (to)/ from Gen€ralReserve
Ahount caried to ard to Balince She€t

( 148 181)

9 40 538
( 7 92 357l,

13 05 470
21 94 369

( 34 99 839)

33 32 851
(4 66 s43)

( 28 65 308)

1



NAIIONAL PENSION SYSIEM TRUST

NPSTRUST,A/C UN RETIREMENT SOLUIIONS SCHEME C. TIER II

I{OTESAI{NEXED TOANO FORMING PARTOF IHE EALANCE SHEET AS AT SEPIEMBER 30,2018

Schedule 1
Ar at Sept 30, 20rB A5 .t M.rch 31, 2018 As at Sept ,0, 2017

Unit Capital

Outstanding at the beginning of the year
Add :Units issued during the year

Less: Units redeemed during the year

OutstandinS at the end of the year

4 67 77 250
121 31132
(66 400291

3 92 62 081
I 15 58 491

| 17 03 322l,

3 3134013
9435974

(33 07 906)
5 22 2t 953 4 6t L7 250 3 92 52 081

(face Valu€ ol Rs.10/- each unlt, tully pald upl
Outstandint unrts at th€ beSinning ofthe year
Add :Unrts i3sued durinS the year

Less: Units redeemed durin6 the year

Outstanding unit5 at the erd of the year

46 11 725
1275773
( 5 64 0O3)

39 26 208

1155 849

| 4 70 3321

33 13 401

9 43 598
( 3 30 791)

52 22 895 4611725 39 25 208

S.hedule 2
As at Sept 30, 2018

{
A3 at Ma.ch 31,2018 As at Sept 30, 201,

Reserves and Surplus

Unlt Premlum Reserve
OpeninS galance

Add: Premium on Units issued

Less:Premium on Units redeemed
Add: Transfer from General Reserve

Closint Balance

3 18 88 778

1 44 38 569
(7s0191s)

2 42 45 098
124 a5 264
( s241s84)

176 28 870
101 13 313
( 34 97 08s)

3 88 25 432 3 18 88 778 2 42 45 094

General Reserve

OpeninS Ealance

Addr Transfer from Revenue Account
Less:Transfer to Unit Premium Reserve

ClosrnB Ealance

197 79 608
7 92 351

162 79 769
34 99 839

134 13 461
28 66 308

205 71965 L 97 79 504 16219 769

t,nreelised Appreciation Reseave

Opening Balance

AddiAdjustment for Previous years unrealised appreciatron reserve
Addl{Less): Transfer from/(to) RevenueAccount
Closing Balance

9 40 538 3134 907

(2194369)

25 68 354

4 66 543(940s38
9 40 538 lt a4907

Total 5 93 97 397 5 26 08 924 4 36 39 774

Schedulc 3
As .t S€pt 30,2018

I
45 at M..ch 31,201t

t
As .t S€pt 30, 2017

I
Current Liabilities and Provisions

Current Ll.billties
Sundry Creditors [or expenses
Book Overdraft
R€demption Payable

TOS Payable

Contracts for Purchase of lnvestments
Amounr Payable to Other Schemes
provision for lnlerest overdue
Provision on upBraded assets

lnterest received in Advance

5 670 6 227 a 476

102 538
135

2 46 698
117

73 804
100

Tot.l 108 343 2St042 82 380



NATIONAL PENSION SYSTEM TRUST
NPSINUST. A/C UN RETREMENT SOLUNONS SCHEME C-rlER II

I{OITSANNEXEO TOAND FORMING PARTOT THE BALANCE SHEET AS AT SEPTEMBER 30,2018

S.hedule 4 As et Sept 30, 2018
I

As at March 31,2018 A!.tSept 30,2,017

lnvestments (Long Tein and Shon Term)

Equity Shares

Prefer€nce Shares

Debentur€s and gonds Listed/Awaitin8 Lis0n8
Gntraland State Government Securities (inctuding treasury bi s)
CommercialPaper
AIF's (Category I and Categorytt Onty)/REtTs/tNvtTs/Asset Backed Securities/
Commercial mortgage based Securities or Resident,al mortgage based securitie
EasellllTier lbonds
Others. Mutual Fund Lrnits

Total

10 55 60 542

24 29 459

9 33 46 090

la a2 462

7 86 91 807

7614 81,1

10 79 90 001 9 52 28 552 803 56 518

Schedule 5
A! at Sept 30,2018

I
As at March 31,2018

I
As at S€pt 30,2017

a

Daposlts

Deposits with Scheduled Eanks

Total

Schedule 6
As .t Sept 30,2018

{
As at March 31, 2018

I
Ar at S6pt 30,2017

t
Other Curent Assets

Salanc€s with bank in a current account
Contracts for sale of lnvestments
lnterestReceivableon Non-Performin! lnvestments
Less: Provision,or interest on Non-Performing lnvestment
Outstandint and accrued income
Divldend Receivable

Broker.ge receivable from PFM

Appli(3tlon money pendingallotment
Sundry Debtors
Redemption receivable on Non performinB tnvestment
[ess: Provision for Non PerformtnS lnvestment

Total

17 44 691

3 79 070

33 71 594 26 37 611

37 44 692 37 50 664 26 t7 617



NATIONAL PENSION SYSTEM TRUST

NPS Trust - A/C UTI Retirement Solutions Scheme C - Tier II

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,201.8

A. Background

1. UTI Retirement Solutions Lirnited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NI,S Trust. As per
unbundled architecture of the NPS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
cleclare NAV. As per the architecture, the NSDL e-Governance
Infrastructure Ltd. and Karvy Computershare Private Limited, being the
Central Recordkeeping Agencies (CRA) provides consolidated data to PFM
for allotment/redemption of units and Axis Bank Ltd., being the Trustee
Bank, provides / receives funds on consolidated basis in respect of such
allotment/ redemption. Unit capital is accounted for on the basis of data
received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Administration and Customer service functions for NPS

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other Nf5 intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instruct Trustee Bank to credit pFM,s pool
account maintained with them.



3. NPS Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodiary which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transfered by the pFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NtS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment obiective of the scheme is to
optimise returns on investments.

2. Commencement: The Scheme commenced its operations on 14s December,
2009.

3. Investment pattern to be followed as per the PFRDA Regulations:
(a) Listed (or proposed to be listed in case of fresh issue) debt securities

issued by bodies corporate, including banks and public financial
institutions (Public Financial Institutions as defined under Section 2 of
the Companies Act, 2013), which have a minimum residual maturity
period of three years from the date of investment.

(b) Basel III Tier - 1 Bonds issued by scheduled commercial banks under
RBI Guidelines:

(c) Rupee Bonds having an outstanding maturity of at least 3 years issued
by institutions of the International Bank for Reconstruction and
Development, International Finance Corporation and the Asian
Development Bank.

(d) Term deposit Receipts of not less than one year duration issued by
scheduled commercial banks, which satisfy the following conditions on
the basis of published annual report(s) for the most recent years, as

required to have been published by them under law:



(i) Having declared profit in the immediately preceding three financial
years;

(ii) maintaining a minimum Capital to Risk Weighted Assets Ratio of
9o/o, ot mand.ated by prevailing RBI norms, whichever is higher;

(iii) having net non-performing assets of not more than 4% of the net
advances;

(iv) having a minimum net worth of not less than Rs. 200 crores.

(e) Units of Debt Mutual Funds as regulated by Securities and Exchange

Board of India;
(Q The following infrastructure related debt instruments:

(i) Listed (or proposed to be listed in case of fresh issue) debt
securities issued by body corporates engaged mainly in the
business of development or operation and maintenance of
infrastructure, or development, construction or finance of low cost
housing.

(ii) Infrastructure and affordable housing Bonds issued by any
scheduled commercial bank, which meets the conditions specified
in (ii) (d) above.

(iii) Listed (or proposed to be listed in case of fresh issue) securities
issued by Infrastructure debt funds operating as a Non - Banking
Financial Company and regulated by Reserve Bank of India.

(iv) Listed (or proposed to be listed in case of fresh issue) units issued
by InJrastructure Debt Funds operating as a Mutual Fund and
regulated by Securities and Exchange Board of India.

It is further clarified that, barring exceptions mentioned above, for the
purpose of this sub - category (f), a sector shall be tr3eated as part of
infrastructure as per Government of India's harmonized master list of
infrastructure sub - sectors.

(g) Listed and proposed to be listed Credit Rated Municipal Bonds

Provided that the investment under sub - categories (u), (U) (0 (i) to (iv)
and (g) of this category no. (ii) shall be made only in such securities which
have minimum AA rating or equivalent in the applicable rating scale from
at least two credit rating agencies registered with the Securities and

Exchange Board of India under Securities and Exchange Board of India
(Credit Rating Agency) Regulation, 1999.



Provided further that in case of the sub - category (f) (iii) the rating shall
relate to the Non - Banking Financial Company antl for the sub - category
(f) (iv) the ratings shall relate to the investment in eligible securities rated
above investment grade of the scheme of the fund.

Provided further that if the securities / entities have been rated by more
than two rating agencies, the two lowest of all the ratings shall be
considered.

Provided further that investments under this category requiring a
minimum AA rating, as specilied above, shall be permissible in securities
having investment grade rating below AA in case the risk of default for
such securities is fully covered with Credit Default Swaps (CDSs) issued
under Guidelines of the Reserve Bank of India and purchased alongwith
the underlying securities. Purchase amount of such Swaps shall be
considered to be investment made under this category.

For sub - category (c), a single rating of AA or above by a domestic or
international rating agency will be acceptable.

It is clarified that debt securities covered under category (i) (b) above are

excluded from this category.

Miscellaneous Investments (upto 5%)
(a) Commercial mortgage based Securities or Residential mortgage based

securities
(b) Units issued by Real Estate Investment Trusts regulated by the

Securities and Exchange Board of India.
(c) Asset Backed Securities regulated by the Securities and Exchange Board

of India.
(d) Units of Infrastructure Investment Trusts regulated by the Securities

and Exchange Board of India.

Provided that investment under this category shall only be in listed
inlrastructure or fresh issues that are proposed to be listed.

Provided further that investment under this category shall be made only in
such securities which have minimum AA or equivalent rating in the
applicable rating scale from at least two credit rating agencies registered
under Securities and Exchange Board of India (Credit Rating Agency)
Regulations, 1999.



Provided further that in case of the sub - category (a) and (d) the rating
shall relate to the rating of the sponsor entity floating the trust. Provided
further that if the securities / entities have been rated by more than two
rating agencies, the two lowest of the ratings shall be considered.

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 20L5.

C. SignificantAccountingPolicies

1 Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 2013 (the Act), read with Rule 7 of
the amended Companies (Accounts) Rules, 2014 to the extent made
applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis

under the historical cost conventiory as modilied for investments, which
are'marked-to-market'.

2. Investments:
a. Investments are accounted on trade date
b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus

date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged

company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on

tlemerger, the other security is valued at traded value on the day before

the demerger less value of the traded security post demerger. If post

demerger value of the share of demerged and traded comPany is equal

or in excess of the value of the Pre demerger share, then the non traded

share is to be valued at zero.



3. Valuation of investments: Investments are valued using the price
determined in the following manner:

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. !1trhen on a valuation day, a security has not been traded on NSE, the
value at which it is kaded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Government Securities) with a residual

maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily matrices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread
uniformity over the remaining maturity period of the instrument.

iii. As per current practice followed in industry, if any security's
rating falls below investment grade, the security is valued at
discount of 25o/. to the outstanding face value. As informerJ by
Stock Holding Corporation of India Limited (SHCIL), the valuer
appointed by the NI)S Trust, the same formula has been followed
in such cases.

iv. Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.



Only Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call

option date.

Only Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.

Securities with both Put and Call option (single/multiple) on the

same day is deemed to mature on the Put/Call option day and is
valued accordingly.
Partly paid bonds are valued at cost till it is fully paid.
Perpetual bond with single/multiple call options are valued at
lowest price on each option date.

v1

v11

vlll.
lx

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/ previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date

up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is

not Lreated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.



6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited to unit premium Reserve after
each subscription / redemption.

D. The valuation policy of the Scheme, as advised by SHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on 30-09-18
1. Securities traded at a
stock exchange:
When a debt security
(other than government
security) is not traded on
any stock exchange on a

particular valuation day,
the value at which it was
traded on any other stock
exchange on the earliest
previous day is used,
provided that such day is
not more than fifteen
days.

When such securities are
not traded on a valuation
day, they are valued on a
yield to maturity basis if
residual maturity exceeds
60 days otherwise at last
valuation price plus the
difference between the
redemption value and last
valuation price, spread
uniformly over the
remaining maturity period
of the instrument.

Impact was
ascertainable.

not

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve,

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and ag$egate management fees on
average daily net asset is as under:

Management Fees Yo p.a.* Man ment Fees **
Current Period Previous Period Current Period Previous Period

0.01,% 0.07% < 6,207 < 5,287
* excluding service tax / GST
** including service tax / GST



G. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to
Nf'S Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
Nf,S Trust Charges and aggregate Nf5 Trust Fees are as under:

NPS Trust Charges 7o p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.005% 0.0L% < 2,628 < 4,475

H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

( in Crores
Current Period Previous Period

Purchase Sales Purchase Sales
28.90 275.57 27.1,0 2s8.39 23.23 2s8.53 2L.47 238.98

I. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2018 is t 3.46 Crores. (Previous Period { 3.99
Crore).

J. Net Asset Value:
Current Period Previous Period

As on 30th Sept, 2018+ As on 28th Sept, 2018** As on 31st March, 2018
< 21,.3725 < 27.3629 < 21.4076

* NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

t in Crores % { in Crores % ( in Crores o/o ( in Crores %
0.42 4.01 0.44 4.15 0.36 4.01 0.23 2.56

L. Other disclosures:
Particulars Current

Period
Previous
Period

Contingent liabilities Nil Nit
Non performing investrnents- Carrying value Nil Nil
Non performing investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its maior
shareholders have substantial interest

Nil Nil



M. Investment in associates and group companies: The scheme has made
following investment in the Associate and Group companies of the pFM:

( in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase Outstanding

UTI - Liquid Cash
Plan - Institu tional -
Dfuect Plan - Growth

< 27.1,5 < o.24 < 21,.48 ? 0.19

N. Details of Net Unrealized Gains/ (Losses) for the period are given below:
t in Crores

Particular Current Period Previous Period
Net Unrealized Gains / (Losses) < (0.43) < (0.22)

O. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30ft September, 2018 is given in
Annexure A.

P. The Previous Period figrrres are regrouped/ reclassified, wherever necessary



ANNEXURE A
lndustry wise classification wher€ industry explosure % to total explosure in investment category is >= 5%

lndustry and Company Particulars
Market Value

tr)
96 to lnvestment

categoay
Quantlty % to Net Asset

DEBCIYTURES & BONOS

MONETARY IMTERMEDIATION OF COMMERCIAL BA1{KS, SAVI G AANXS. POSTAL SAVII{GS AANX AI{O DISCOUIfT HOUSES

rcrcr BANK LTD. 80,000 7,71t,2U 6.9!
AX|S BANK tTD. 70,000 6,947,362 6.22
HDFC BAN( LTD. 70,(m 6,536,385 5.95
XOTAK MAHINDRA BAN( TTD. 1O,OOO 995,794 0,89
|DFC EANK LTM|TED 10,000 984,762 0.88

23,275,547 20.85

7.31

5.58
6.29

0.94
0.93

22,Os

OTHER CREDITGRANTING

RURAL ELECTRIFICATION CORPORATION LIMITEO

POWER FINANCE CORPORATION LTD.

90,000

90,000

8,750,103

8,641,172
t7,t9L,275

7.U
7.14

15.58

8.29

8.19

15.48

ACT|VITIES Of SPECIAI.IZED INSTITUNO S GRANTII{G CREDIT FOR HOUSE PURCHAS€S THAT ATSO TAXE DEPOSITS

Llc llouslNc FTNANCE LrD. 90,000 8,a04.223
PN8 HOUSTNG FTNANCE LrMrTEo 30,000 2,996,495
HOUSING DEVELOPMENT FINANCE CORPORATION LTD. 1O,OOO 99A,766

7.49

2.68

0.89

11.46

8.34

2.U
0.95

12.1312,799,M

OTHER MO ETARY INTERMEDIATIOI{ SERVICES II.E.C.

NATIONAL BANK FOR AGRICULTURE & RURAL DEVELOPMENT

EXPORT IMPORT gANK OF INDIA

70,000

30,000
6,785,945

2,455,944

9,641,889

6.08

2.55

8.64

6.43

2.71

9.14

CONSTRUCTION ANO MAINTE ANCE OF MOTORWAYS, STREM, ROAO' OTHER VEHICUI.AR ANO PEOESTRIAI{ WAYS, HIGHWAYS, BRIDGES.
TUNNELS AND SUSWAYS

NATIONAL H|GHWAYS AUTHOR|TY OF INO|A 9O,OOO 8,6?A3]7 7.73 8.11
4,6243L7 7-73 8.17

TRANSMISSION OF EI.ECTRIC ENERGY

POWER GRIO CORPORATION OF INDIA LTD 70,000 6,700,480

6,700,480
6.00

6.00
6.3s

6.35



ANONAL PENSION SYSTEM TRUST

NPS INUST - A/C UN RMREMEMT SOTUTIOI{S PENSION fUIID SCHEME G. TIEN I
AALANCE SHEET AS ATSEPTEMEER 30,2OT8

Schedulea
Ar at S€pt 30, 2018

I
As et M.rch 31,2018

t
As .t S€pt 30, 2ou

t

Liabllhies

Unit Capital

Beserver and Surplut

Current Liabilities and Provisions

117 a7 42551

121 79 03 m5

ts 67 923

102 40 43 986

106 65 27 E09

23 04 910

75 41 49 367

79 4131418

72 24 6s6

1

2

3

Tot.l

Totel

239 62 53 481 209 28 76105 154 95 05 441

Dcposits

OtherCurent Assets 6

4

7

23s 96 66 7@

3 85 a6 772

205 82 84 5r8

,45 92 ta7

r52 6 a2 277

2 88 23 214

239 82 53 481 209 2A 16 rOS 154 95 05 441

(a) Net assets as per EalanceSheets
(b) Numb€r of units outstandinS

239 56 85 558
1178 78 2SS

209 05 71 795

10 24 04 399
154 82 80 785

7 54 14917

SiBnificantAccountinE Policies and Notes to Accounts



NA]IOiIAL PENSION SYSTEM TRUST
NPS rRUST - Ay'C Un RmREMENT SOLUIOIIS pEt{StOr! Eur{D scHEME G - T|ER I

REVEiII'E ACCOT'NT FORTHE HALFYEAR ENDED SEPTEMBER 30,2O1I

Paniculars Schedules S€pt 30, 2018

t
Half Y€a. cnd€d
March 31,2018

liafY€ar.nd€d
Slpt 30, 2017

t

Divldend
lnterest
Profit on sale/redemption ot investments
Prof it on lnter.scheme transfer/sale of investment5
Unrealized tain on appreciation ln invertments

- Mkcellaneour lncome

8 55 75 268

12 60 535

107 960

120

6 24 90 331

28 73 536

34 00 526

156

5 10 70 746

2394323

13198160

Totaltncom. (Al

Total E4€nditurc (8)

SiSnifica nt Accounting Policier and Notes toAccounts

1 33 264

56 468

42709
11316

10 35 945
( 10 35 945)

7@274
84 93s
30 s34
12 892

1178 441

11178 441)

83 045
71226
74198

9 039

8la 135

{ 81413s)

t 70 44 483 5At @ 549 6 66 53 229

Erpentls and toss€s
Unrealized losses in value ofinvestments
Loss on sale/redemption of investment5
toss on inter-scheme transfer/sale of investments
ManaSement feer (includint service Tar / GST)

NPST.ustfees
Custodian fees (includint seruice Tar / GSI)
Depository and settlemenr cha ryes (includin8 rervice Tax / GST)

CRA Fees

[ess: Amount recoverable on sale of units on account ofCBe Chart€s
Provision for Non,PerformhS Asets
OtherExpens€s

944 60 937 6 90 48 575 15 85 2{8

9 47 04 594 59277lil t7 72756

Surplus/(Dcfth) for th. year (A-Bl
Less: Amount transferred (to)/ from Unrealised Appr€ciation Reserve
Less: Ahount transferred (to)/ from GeneralReserve
Amount carrled lorward to Balanaa Shrlt

(7560 211)

76 60 211

( s 12 611)
4 18 84 527

{4 13 71 916}

5 4a 90 473
(1 16 12 9r2)
(5 32 77 551)

7



iTATIONAl PENSION SYSTEM IBUST
NPSTRUST- VC Un RETTREMENT SOLUTTONS PEI{S|ON FUNO SCHEME G-nER I

NOTES ANNEXEOTO ANO TORMIT{G PANT OF IIIC BALANCE SHEET AS AT SEPIEMBER 30,2OT8

5ch€dule I As at Sepr 30, 201t
?

A5at Ma.ch 3r" 2018
(

As at Sept 30, 2017
t

Unit capital
OuGtanding at the betinnint ot the year

Add :Units issued durint the y€ar
Lesr: Units redeemed durinS the year

Outstandingat the end ol the year

102 40 43 986
79 27 22 825
(3 79 84 258)

62 73 83 134

14 63 50 481
(195 84 248)

75 47 49 167

29 7519 7Sa

217 25 1191
117 t7 t2 553 102 4043 986 75 4149 t67

(Farc value of tu.10/-ea.h unlt, fully paid up)
outstandinS units at the beSrnning of the year

Add:Units issued durinS the year

tess: Units redeemed durin8 the ye.r
Outnanding unlt5.t th. cnd ofthc year

10 24 04 399

t92 72 2a2
(3798 426)

7 5414937
297 67 916
| 27 72 514'l

52738 314

1 46 35 048
( 19 s8 425)

11rA 7Z 2SS 10 24 04 399 7 5114917

Sch€dule 2 As at Sept 30, 2018
t

A5 at M.rrh 31,2018
t

As at Sept 30, 20u
t

Rcs€rves and Surplus

Unit Premium R€rerv€
Opening Balance

Add:Premium on Units issued

Less: Premium on lJnits redeemed
Add: Transfer f rom General Reserve

Closrng Ealance

8r 9t 27 2r0
19 78 98 941
(3 88 63 s34)

54 62 18 208

3010 71 380
(2 8162 378)

41 85 92 061

14 75 48 915

1199 22 7691

9t at62617 419127 210 54 52 18 208

OpeninS Salance

Add: Transfer from RevenueA.count
Less Transfer to unit Premium Bes€rve

Clotint Ealance

24 74 00 599
(76 60 211)

20 60 28 683

4 13 71916
15 21 51121
53277 557

23 97 40 388 24 74 @ 599 20 50 2t 683

Unrealired Appreciation R€serve

Openin6 Balance

Add:Adjustment for Previous years unreahsed appreciation rererve
Add/(Less)r Trans fer from/(to) Revenue Ac€ounr
Closing Salance

Total

418 84 527 3 02 71615

11612 912(4 18 84 52 7)

4lt 84 527

12179 03m5 106 55 27 t09 79 41 31418

Schedule 3 As at Sept 30, 201E

t
As at March 31,2018 As atSept 30,2017

t t
Curr€nt tiablllties and Provlslont

Current Liabililies
Sundry Credhors for expens€s

Redemption Payable
TDS Payable

Contracts for Purchase of lnvestmenB
amount Payable to Orhe. Schemes
Provision for lnterest overdue
Provision on upgraded assets
lnterest received in Advance

1 20150 120166 151 174

14 44872
2 691

218r 584

2 460
70 t! 705

1777

Total 15 67 923 23 04 910 12 24 555



NATIOIIAL PENSION SYSTEM TNUST
NPS rnUST - A,/C Un RmREMENT SOTUT|ONS PENS|ON fUND SC}|EME 6 - T|ER I

NOTES ANNEXED TO AND 
'ORMlnG 

PAXT OF THE EALANCI SHEET A5 AT SEPTEMEEN 30, 2O1E

5.h€dul!4 A5 at Sept 30, 2018

{
As at March 31,2016 ,lrat Sept 30,zO17

t
lnvestm€nti (Lon8 Term and ShortT€rn)

Equity Shares

Debentures and Sonds L6ted/Awaiting Listint
C€ntral and State Government Securittes (inctudint trearury bith)

AIF'5 (Catetory land Cateto.y ttOnly)/REtls/tNvlTr/Asset Backed Securities/
CommercialmortgaSe based Securities or Res identia I mortgate based secunties
Easellll Tier lbonds
OtheB . MutualFund Units

Total

228 65 20176

7 3146 533

201 40 32 350

4 42 52 158

150 63 9a 310

7 42 87 9t7

235 96 65 7(D 205 82 84 t18 $20642 227

Sctrcdule 5
As at s€pt 30, 2018

t
As at March 31, 2018

t
As at S€pt 3q 2017

t
Daposlts

Deposits with Sch€duled Eanks

Total

sch€dul€ 6
A5 at Sept 30, 2018

{
As at Mar(h 31, 2016

?
As at Sept 10, 2017

{

Olh€, Crrrr€nt Ass€ts

Balances with bank in a curentaccount
Contracts forsale of investments
hterest Receivable on Non-Perf ormin! lnvestments
tess: Provision for interest on Non-Performint lnvestment

Outstanding and accrued income
0ividend Receivable
grokerate receivable from PFM

Application money pendint allotment
Sundry Debtors
Red€mption rec€ivabl€ on Non p€rform in8 lnvestment

LessiProvision for Non Performio! lnvestment

3 85 86 771

2188 785

3 24 03 40r 2 88 23 214

Tot.l ! 85 A6772 3 45 92 r87 2 aa 23 214



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Pension Fund Scheme G - Tier I

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2018

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NIIS Trust. As per
unbundled architecture of the NI5 Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides /receives funds on consolidated basis in respect
of such allotment /redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Adminisrration and Customer service functions for NpS

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,

e. An operational interface between PFRDA and other NPS intermediaries
such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instructs Trustee Bank to credit PFM's pool
account maintained with them.



3. NPS Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodian, which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are kansferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NI?S Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment obiective of the scheme is to
optimise returns on investments.

2. Commencement: The Scheme commenced its operations on 21st May, 2009

3. lnvestment pattern to be followed as per PFRDA Regulations:
Investments will be in -
(u) Government of India Bonds

(b) State Government Bonds

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.

C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and pFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes
under National Pension System) Guidelines - 2012, Accounting Standards



specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 2013 (the Act), read with Rule 7 of
the amended Companies (Accounts) Rules, 2014 to the extent made
applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis

under the historical cost convention, as modified for investments, which
are'marked-to-markefl .

2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, il any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on
demerger, the other security is valued at traded value on the day before
the demerger less value of the traded security post demerger. If post
demerger value of the share of demerged and traded company is equal
or in excess of the value of the pre demerger share, then the non traded
share is to be valued at zero.

3. Valuation of investments: Investments are
determined in the following manner:

valued using the price

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on

the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the

value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.



b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debenfures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Government Securities) with a residual

maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. \Alhen such securities are not kaded on a
day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily matrices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread

uniformity over the remaining maturity period of the instrument.
iii. As per current practice followed in industry, if any security's

rating falls below investment grade, the security is valued at
discount of 25% to the outstanding face value. As informed by
Stock Holding Corporation of India Limited (SHCIL), the valuer
appointed by the NI5 Trust, the same formula has been followed
in such cases.

iv. Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.

v. Only Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call
option date.

vi. Only Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.

vii. Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the put/Call option day and is
valued accordingly.

viii. Partly paid bonds are valued at cost till it is fully paid.
ix. Perpetual bond with single/multiple call options are valued at

lowest price on each option date.



c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest

available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividencl income is accrued on the "ex-dividend" date.
b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Assets is accounted on accrual basis.

5. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited /debited to Unit Premium Reserve after

each subscription / redemption.



D. The valuation policy of the scheme, as advised by sHCIL, is at variance with
PFRDA guidelines. The details of deviation are as und.er:

PFRDA Guidelines Valuation Policv Impact as on 30{9-18
1.. Valuation of G-
sec at YTM based on
prevailing market
prices (FIMMDA).

They are being
average of price
CRISIL and ICRA

valued
given

at
by

The Market Value
derived as per
valuation policy is
lower by < 0.97
Crores.

E. unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees %o p.a,* Management Fees **
Current Period Previous Period Current Period Previous Period

0.01% 0.\'tv" <1.,33,2e < 7,00,224
* excluding service tax / GST
** including service tax / GST

G. NPS Trust Charges: The Scheme has accrued Nf)S Trust Charges payable to
N[5 Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
N[')S Trust Charges and aggregate NflS Trust Fees are as under:

NPS Trust Charges Vo p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.00s% 0.07% < 56,468 < 84,935

H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

( in Crores
Current Period Previous Period

Purchase Sales Purchase Sales
429.70 790.62 390.26 773.L2 477.28 276.79 41,0.62 240.65



I. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2018 is ( NIL. (Previous Period ( NIL)

f. Net Asset Value:
Current Period Previous Period

As on 30th Sep! 2018* As on 28th Sept, 2018** As on 3L8t March, 2018
< 20.3318 < 20.3229 < 20.41,48

* NAV not declared, being a non - business day
+" On last business day

K. Income and Expenditure: The total income and expenditure for the period as a

percentage of the scheme's average net assets are as under:
Current Period Previous Period

Income Expenditure Income Expenditure
{ in Crores % ( in Crores % ( in Crores % ( in Crores o/o

8.70 3.86 9.47 4.20 6.88 4.03 6.93 4.06

L. Other disclosures:
Particulars Current Period Previous Period
Contingent liabilities Nil Ni1
Non erfo investments- Car value Nit Nil
Non erformin investments- Market value Nil Nil
Brokerage. custodial fees and other charges to
entities where PFM or its subsidiaries or its

or shareholders have substantial interestma
Nit Nit

M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM:

( in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 393.02 < 7.31, < 409.1,4 < 4.43



N. Details of Net unrealized Gains/ (Losses) for the period are given below:
t in Crores

o. The Previous Period figures are regrouped/ reclassified, wherever necessary

Particular Current Period Previous Period
Net Unrealized Gains / (Losses) < (e.44) { (6.s6)



NATIONAI. PENSION SYSTEM TRUST

NPS TRUST. A,/C tM RMREMENT SOLUNONS SCHEME G.N€R II

BAI.ANCE SHEET AS AT SEPIEMBER 30,2018

Particula.s Schedules
As .t S€pt 30, 2018

t
as at March 31,2018

t
As .t Sept :|0, 2017

?

l-iabilities

Unit Capital

Reserves and Surplus

Current Liabilities and Provisions

6 59 17 300

71498110

1 16 7S1

5 63 86 666

6 77 20 793

4 16 375

4 85 04 166

5 37 0A 247

1m376

1

2

3

Total 13 75 3216r 11t5 23 234 10 2312 789

Assets

Deposits

Othe. Current Assets

4

5

6

13 50 60 599

24 71562

11 63 56 969

2166 265

10 04 25 864

1886 92s

Iotal 13 75 3216r 11g5 23 234 10 2312 7E9

(a)Net assets as per Balance Sheets
(b) Number of units outstanding

73 7415 470
65 91 730

118106 859
56 38 667

10 2212 413
48 50 416

SiSnificaot Accounting Policies and Notes to Accounts 7



NATIONAL PENSION SYSTEM TRUST
I{PS TRUST.A/C UII RENNEMENT SOLUIIONS SCHEME G.TIER II

REVENUE ACCOUNT TORTHE HAI.' YEAR EI{OTDsEPIEMBER 30,2OI8

Panicula6 Schedules
HallYearended

S€pt 30,201E
HalfYea. €nded
M.rch 31,2018

?
Scpt 30, 2017

t
lncome

Oividend
lnterest
Profit on sale/redemprion of investments
Profrt on inter-scherhe tranrfer/sale ot investments
Unrealized gain on appreciation in investments
Other lncome
- Miscellaneous lncoma

4A S7 766
101 298

71 270

27

39 99 291

7 44 920

61846

10

33 02 516

1 19 798

10 28 656

1

Totaltncome (A)

Erpens€s and lors€s
Unreall2ed losses In value of investments
Loss on sale/redemption of investmentt
Loss on inter{cheme transfer/sale ol investm€nts
lranaBement fees (includ ing service Tax / GST)

NPS Trust fees
Custodian fees (including service Tax / GST)

0epository and reRlement charges (includ ing service Tax / GST)

CRA Fees

Less:Amount recoverable on sale of !,nits on account of CRA Charges
Provision for Non-Perform ing Atsets
Other Expenses

Total Expendlture (81

Su.plui/(Defi.lt) for the year {A-B)
Less:Amounttransferred (to)/from LJnrealisedAppreciation Reserve
Less: Amount transferred (to) / from General Reserve
Amount aanied fo ,ard to Balance Sheet

Significant Accountin8 Policies and Notes toAccounts

( 5 73 or's)

5 73 095

( 408 S22l
34 85 228

( 30 76 706)

43 17 286
(9 07 6s2)

( 34 09 634)

49 76 295 4206057 44 50 971

55 35 347 45 99 868 1 21 oO4

7 539
3194
2 373

931
12 901
12 901)

5 365
5 392
1 920
1 044

10348
10 348)

5 347

4 587

1 538
1 209

9 400

9 400)

55 49 390 46 14 5t9 133 685

7



NATIONAL PENSION SYSTEM TRUST

I{PsIRUST. A/C UN RENNEMENT SOLUNONS SCHEME G - NER N

NOTES ANNCX€D TO AND FOAMING PAAT OT THE BALANC€ SHEETAS AT SEPTIMBER 30,2018

Schedul€ 1
A! .t S,€pt 30,2018

t
Ar at March 31,2018

t
As .t sept 30, 2017

I

UnitCapital
Outstanding at the beginninS of the year
Add :Units issued durint the year
Less: Units redeemed durinS the year

OutstandinS .t thc end of the yea.

(fac€ Value ofRs.10/- each unlt,fully pald up)
Outstandin6 un'ts at the betinnint of the year
Add iUnits issued durinS th€ year

Less:Units redeemed during the year
Ootst.nding units at the end orthe yeal

5 63 86 665
1 58 19 442
( 52 88 808)

4 85 04 166

11177 779
( s4 9s 279)

4 06 32743
114 23 202
(35 s1179)

6 99 17 300 5 53 85 566 4 85 04 166

56 38 557
15 81944

48 50 416
13 37 7?9

q 63 214
t7 42 320

6 28 881
65 91730

54952
s6 t8 657

3 55118
4a 50 415

Schedule 2
As at Sept 30,2018

t
A! at March 31,2018

t
As at Sept 30,2017

Reserves and Surplus

Unil Premium Rererve
Opening Balance

Add: Premium on Units issued

Lessi Premium on lJnits redeemed
Add: Transfer from General Seserve

Closing Balance

4 09 53 337
17094 212

167 43 20Ol

3 25 32 869
7 43 22 735
( s9 02 267)

240 45 402
7 22 66 374

|.37 7A847l

513 04 349 409 St 337 3 25 32 869

GeneralRererue
Opening Balance

Add:Transfer fiom Revenue Account
Less:Transfer to Unit Premium Reserve

ClosinB Salance

2 07 66 856
( 5 73 09s)

1 76 90 150
30 76 706

142 80 515

34 09 634

20193761 2 07 56 856 176 90150

Unrcalised Appreciation Resel, e
Opening Balance

Add:Adjustment for Previous years unreatised appreciation r€serve
Add/(Less). Transfer from/(to) Revenue Account
Closing Ealance

Total

34 85 22a

| 34 85 22Al

25 77 576

9 07 652
34 t5 228

7 14 98 110 617 20 193 s 37 0a 247

Schedule :l Ar .t Sept 30,2018
t

A5 at March 31,2018
a

As .t Sept :|0, 2017
(

Cu(.nt Liabiliti€s and Provisions

Current l-iabilities
Sundry Cr€d(ors for expenses
Book Overdreft
Redemption Payable

IDS Payable

Contracts for Purchase of lnvestments
Amoun( Payable to Other Schemes
Provision [or lnterest overdue
Provision on upBraded assets

lnterest recerved in Advance

6 893 7 452 11367

109 700

158
408na

145

88 881
128

Total 115 751 41637S 100 376



NATIONAI, PENSION SYSTEM TRUST
Nps rnusT _ A,/c un RETIREMENT SOIUIONS SCHEME G - Tt€R I

NOTISANNEXEDTO ANO FORMING PARTOFIHE BALANCE SHEETAS ATSTPIIMBER 30,2ott

S.heduh 4 As at S.pr 30, 2018 As ar M.rch 31, 2018
t

As .t Sept 30, 2017
{

lnvlstm€nts (l,ong Te,m and Sho( Term)

EquityShares
Preference Shares

Oebentures and Bonds Listed/Awaitinf Listing
Centraland State Government Securtttes (including treasurv bitkl
Commercial Paper

AIF's(Categoryl andGtegory tt Onty)/REtTs/tNVtTs/AssetBacked Securities/
Comlnercial mortSa8e based Securities or RestdentiatmortgaSe based secunties
SasellllTier lbonds
Others - MutualFund Units

Total

13 18 56 062

3204537

1153 73 907

9 83 062

99137 468

12 88 396

13 s0 60 599 1153 56 969 r0 04 2s 864

S.hedule 5
Ar at Sept 30,2018

I
Ar at March 31, 2018 ,ls .t Sept 30,2017

t
Daposlts

D€posits with Scheduled Bants

Total

S.hedule 5 As at Sept 30, 201E

t
As at March 31,2018

t
Ar al Sept 30, 2017

Othar Current Assets

Balanceswith bank in a cu entaccount
Contracts for sale of Investments
lnterest Receivable on Non-Performin! lnvestments
Less: Provision for interest on Non-Performing lnvestm€nt
OutstandlnS and accrued income
Dividend Receivable
grokerage receivable from PFM

Applicatlon money pending allotment
Sundry Debtors
Redemption recelvable on Non performing lnvestment
Less: Provision for Non Par{orming tnvestment

24 71561

7 2t 323

20 44 942 18 86 925

Tot.l 24 7t 562 2166 265 18 t5 925

1



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Scheme G - Tier II

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2018

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund
Manager (PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an

Investment Management Agreement (lMA) with the NPS Trust. As per
unbundled architecture of the NflS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down grridelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Piivate
Limited, being the Central Recordkeeping Agencies (CRA) provides
consolidated data to PFM for allotment/redemption of units and Axis
Bank Ltd., being the Trustee Bank, provides / receives funds on
consolidated basis in respect of such allotment / redemption. Unit capital
is accounted for on the basis of data received from CRA and transfer of
funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Administration and Customer service functions for NPS

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other NPS intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund
Managers (PFM) and also insrructs Trustee Bank to credit PFM's pool
account maintained with them.



3. NPS Trust has designated Stock Holding Corporation of India Ltd.
(SHCIL) as the custodian, which is responsible for safe custody o{
securities and settlement of trades. Further, SHCIL has also been
designated as valuation service provider, which is responsible for
providing rates for valuation, which is used by pFM for valuation of
investments. SHCIL also updates the ratings of Bonds and G _ Sec as well
as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control
account, wherefrom the funds are transferred by the pFM to the respective
schemes. The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NI)S Trust are charged to
the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencemenh The

December, 2009.

Scheme commenced its operations on 14th

3. Investment pattern to be followed as per PFRDA Regulations:
Investments will be in -
(u) Government of India Bonds
(b) State Government Bonds

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development
Authority Exit and Withdrawals under National Pension System)
Regulations, 2015.



C. SignificantAccountingPolicies

1 Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 20L3 (the Act), read with Rule 7 of
the amended Companies (Accounts) Rules, 2014 to the extent made
applicable by the Authority's guidelines and generally accepted
accounting principles. The Scheme maintains books of account on an
accrual basis under the historical cost convention, as modified for
investments, which are'marked-to-market'.

2. Investments:

a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, if arry, are accounted on ex-right/ex-bonus

date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by
apportioning pre demerger cost of acquisition in the ratio provided by
the demerged company for Income Tax Purposes. In case the
information of cost split allocation ratio is not made available by the
demerged company on ex -date and if shares of only one company
continue to be traded on demerger, the other securiry is valued at
lraded value on the day before the demerger less value of the traded
security post demerger. If post demerger value of the share of demerged
and traded company is equal or in excess of the value of the pre
demerger share, then the non traded share is to be valued at zeto.

3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. When a security is traded on National Stock Exchange (NSE) on a
valuation day, the last quoted closing price at which it was traded
on the NSE.

ii. When on a valuation day, a security has not been traded on NSE,
the value at which it is traded on BSE is used.



iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price

on the valuation date.
b. Non-traded: Right entitlement is valued at the difference of the

Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debenfures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Government Securities) with a residual

maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued on a yield to mafurity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily matrices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread
uniformity over the remaining maturity period of the instrument.

iii. As per current practice followed in industry, if any securityrs rating
falls below investment $ade, the security is valued at discount of
25% to the outstanding face value. As informed by Stock Holding
Corporation of India Limited (SHCIL), the valuer appointed by the
NPS Trust, the same formula has been followed in such cases.

iv. Securities purchased by way of private placement are valued at cost
till the date of creation of ISIN.

v. Only Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call option
date.

vi. Only Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.

vii. Securities with both Put and Call option (single/ multiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.

viii.Partly paid bonds are valued at cost till it is fully paid.



lx. Perpetual bond with single/multiple call options are valued at
lowest price on each option date.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from AMFI website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby
the aggregate market value of all investments taken together is compared
with aggregate cost of acquisition. The change in net
appreciation/depreciation is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest bearing and other fixed income investments is
recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time
of sale for the period from the last interest due date up to the date of
sale is not treated as part of sale value but is treated as interest
recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of NAV: The NAV of the units is determined by dividing
the net assets, including investments recognised and valued as per the
accounting policies, by the number of outstanding units on the valuation
date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited to Unit Premium Reserve after.



D. The valuation policy of the scheme, as advised by sHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Im act as on 30-09-18
1. Valuation of G- sec
at YTM based on
prevailing market

rlces MMDA

They are being valued
at average of price
given by CRISIL and
ICRA

The Market Value derived
as per valuation policy is
lower by ( 0.06 Crores.

E. unit Capital: units are created and redeemed based on the intimation
provided by Cenkal Record Keeping Agency (CRA) and the same are reflectetl
as Unit Capital and the net premium or discount to the face value is
transferred to the Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accruetl
management fees payable to PFM as a percentage of scheme,s average daily
net assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Ma ment Fees Yo p.a.* Management Fees +*

Current Period Previous Period Current Period Previous Period
0.07% 0.01,% < 7,539 < 6,365

* excluding service tax / GST
*" including service tax / GST

G. NPS Trust Charges: The Scheme has accrued NI,S Trust Charges payable to
N[5 Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
NPS Trust Charges and aggregate NPS Trust Fees are as under:

NPS Trust Charges Yo p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.005% 0.01% < 3,794 < 5,392

H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase Sales -/o Purchase Sales /o

34.6t 27t.36 32.20 252.45 26.29 242.87 24.23 223.81,

The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith,, exceed 5% of
the NAV as at 30th September,2018 is ( NIL. (previous period { NIL)

I



J. Net Asset Value:
Current Period Previous Period

As on 30th Sept, 2018* As on 28th Sep! 2018** As on 31st March, 20L8
< 20.8466 < 20.8374 < 20.9458

* NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expenditure for the period as a

percentage of the scheme's average net assets are as under:
Current Period Previous Period

Income Expenditure Income Expenditure
{ in Crores oh ( in Crores o/o ( in Crores o/o ( in Crores Yo

0.50 3.90 0.55 4.35 0.42 3.89 0.46 4.26

L. Other disclosures:
Particulars Current Period Previous Period
Contingent liabilities Nil Nil
Non performing investments- Carrying value Nil Nil
Non performing investments- Market value Nil Nil

Nil Nil

M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM:

{ in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase Outstanding

UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 32.41 < 0.32 < 24.09 { 0.10

N Details of Net Unrealized Gains/ (Losses) for the period are given below:
( in Crores

Particular Current Period Previous Period
Net Unrealized Gains/ (Losses) t (0.ss) < (0.45)

o The Previous Periocl figures are regrouped/ recrassified, wherever necessary.

Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
major shareholders have substantial interest



NATIONAL PENSIO SYSIEM TXUST

NPS IRUST. A/C UII RETIREMENT SOLUTIONS PENSION FUI{D SCHEME A.TIER I

EAI.ANCE SHEEI AS AT SEPIEMBER 30,2O1t

Parti.ulars s{hedrles As at Sept 30,2018 tu at March 31,2018
t

As :t Sapt 30, 2017
t

Liabilirles

Unit Capital

Reserves and Surplus

Cu(ent Liabilities and Provisions

As!e!!

Oeposits

Other Current Assets

50 30197

6 97 530

288

3410117

3 36 818

481

11 13 576

69 479

54

2

3

Total

Total

57 28 015 37 51 415 rt 83 10!)

4

7

57 28 015 37 57 415 1183108

6

57 28 015 37 57 416 11 83 109

(a)Net assets as per BalanceShe€ts
(b) Number of units outstanding

57 27 727

5 03 020
37 56 935
3 42012

1183 055
111357

S itnifrca nt Accou nt ing Policies and Notes to Accounts

1



ANO AI. PENSION SYSITM TNUST
NPSTRUST.A,/C UN flETIREMTNT SOIUTIONS PENSION FUNO SCHEME A. TIER I

REVENUI ACCOUNT FOR THE HALF YEAR ENDED SEPTEMBER 30,2018

Pankulars Sahedules
HalfYe.rended
Sept 30,2018

t
HalfYearended
March 31, 201t

t
HafYcarended
S€pt 30,2017

t
lncome

Dividend
lnterest
Profit on sale/redemption of investment5
Profit on inter-scheme transfer/sale of investments
Unrealized Sain on appreciation in investments
Other income
- Misc€llaneous lncome

2 05 909 47 918

18 470

7

t7 227

12 730

6

Totallnaome {A}

Tot.l Exp.nditure lB)

SurDlus/(D€fich) for the year (a-!l
Less: Amount translerred (to)/from Unrealised Appr€ciation Res€rve
Less:Amounttransf€red (to)/fromGeneral R€serve
Amountcanied fo ardto Balance Sheet

Significant accountint Policies and Notes to Accounts

2016
| 2 076l

1 550
( 1ss0)

2 05 915 66 39s 29 451

fur€nse3 and Losses

Unreallzed losses in value of investments
Loss on sele/redemption of investments
Loss on inteFscheme transfer/sale of investments
Management fees (including service Tax / GST)

NPS Trust fees

Custodlan fees (includinS servicelar/ GST)

Depository and settlement charSes (includint serviceTax / GST)

CRA Fees

[ess: Amount recoverable on sale ofunits on account of CRA Charges
Provision fo. Non-Pe.f ormin8 Assets
Other Expenses

27 633

292
124

5 028
( s 028)

113

95

51
45

2A O49 208 98

L7? 866
27 631

(2 05 499)

65147
( 18 470)
( 47 771l,

29 353
( 12 230)

I 17123)

1

1



NANONAL PENSIOI{ SYSTEM TRUST

NPS TRUST . A/C UTI RETIREME T SOLUTIONS PENSION FUND SCHEME A . rlER I

NOTES ANI{EXEDTO AND FORMING PARTOF THE BALAI{CE SHEET AS AT S€PTEMAEE 30,2018

Schedule 1
As .t Sept 30, 20lt

t
As .t M.rch 31, 2018

t
A5 .t Sept :i0, 2017

t
Unit Capltal

OutstandinS at the be8innint of the year
Add rUnits issued durint the year
Less: Unts redeemed durant the y€ar
Outstandint at the end of the year

lface Value of Rs.10/- each unit, tully pald up)
Outstandin8 units at the betinnint of the year

Add iUnits issued dunnt the year
less Units red€emed during the year
OutstandlnS unlts atthe end of the year

34 20117
2177 701
( s 67 621)

11 13 576
24 38186
(131645)

5 38 720

5 03 282

I 2A 426\
50 30197 14 20117 1113 576

3 42012
217 770

I 56 762\

111357
2 43 819
( 13 164)

53 A72
60 328
( 2 843)

5 03 020 3 42 012 I 11 357

S.hedule 2
As at Sept 30, 2018

I
As .t Mafth 31,2018

t
A. at S€pr 30,2017

{

ResPrv€s and Surplus

Unit Premium Reserve
Opening Balance

Add Premium on Units issued

Less: Premium on Units redeemed

Add Transfer from General Reserve

Closint Saiance

Gen€ralRcse.ve
OpeninB Balance

Add: Transfer from Reven'.,e Account
Less: Transfer to lJnir Premium Reserve

Closint Balance

Unrealised Appreciatlon R€serv€
Opening Balance

Add:AdJUstment for Previous years unrealised apprecaation reserve
Add/(Less)r Transfer from/(to) Revenue Account
Closint Ealance

2364o4
251193
( 58 347)

35 252
2 72 605
( 114s4)

10 386
26 323
( 14s7)

419 250 2 36 404 35 252

69 713
2 05 499

21 996
47 717

4 473
17 123

2752t2 69 713 21996

30 701 72 231

78 470( 27 633 12 230
3 058 30 701 12 23r

Tot.l 6 97 530 3 35 818 59 479

Schedule 3
45 at Sept 30, 2018 Ai et March 31,2018

t
As at Sept 30,2017

{
Currenl Liabilities and Provisionr

Current tiabililies
Sundry Creditors for expenses
Book Overdraft
Sedemption Payable
TDS Payable

Contracts {or purchase of investments
Amount Payable to Other Schemes
Provrsion for lnterest overdu€
Provision on upgraded assets

lnterest received in Advance

210

73

727

351

3

53

1

Total 2t8 481 s4

1



NANONAT PENSION SYSIIM IRUST
NPS TRUST-VC tm REnR€MENT SOTUIONS pENS|ON FUND SCHEME A. TtER I

I{OIES ANNEXEO TO At{D FORMING PART OE THE EALANCE SHEETA5 AT SEPTEMBER 30, 2018

S.h€dule4 As ar S€pt 30,2018
t

A5 at March 31, 2018 As at s,Gpt 30, ZO17

a

lnvestments (Lont Tcrm and Shon Term)

Equty5hares
Preference Shares

Debentures and Bonds Listed/Awaiting Listing
C.ntraland State Government Securities (including treasury bitts)
CommercialPaper
alF's (cate8ory land catelory [ onty]/REtTs/tNvtTs/Asset Eacked secunties/
Comrhercial mortSaSe based Securities or ResidentialmorttaBe based secuntiej
BasellllTier I bonds
Others - MutualFund lJnits

Total

57 28 015 37 57 415 1183 108

57 28 015 37 57 415 u$108

Schedule 5
As ar Sept 30, 2018

(
As at March 31,2018

a
As at Sept 30,2017

(

Deposlts

Deposits unth Scheduled Bank3

Total

Sahedule 5 As at sept 30,2018
t

As at March 31,2018 As at S€pt 30, 2017

I

Other Curlent Assets

Balances wlth bank in a current account
Contracts for sele of investments
lnterest Receivable on Non-Pe.formin! lnvestments
Less: Provlrion for lnterest on Non-Performin! lnvestment
Outstandint and accrued income
Dividend Receivable

Brokerage receivable from PFM

Appllcation money pending allotment
Sundry Debtors
Red€mption recelvable on Non performing lnvertment
less: Provisionfor Non Performing lnvestm€nt

Total 1

1

1



NATIONAL PENSION SYSTEM TRUST

NPS Trust - A,/C UTI Retirement Solutions Pension Fund Scheme A - Tier I

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2018

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (lMA) with the NI5 Trust. As per
unbundled architecture of the NPS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
cleclare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides/ receives funds on consolidated basis in respect
of such allotment/redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA's responsibilities includes:

a. Recordkeeping, Administration and Customer service functions for NPS

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,

e. An operational interface between PFRDA and other NPS intermediaries
such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund

Managers (PFM) and also instructs Trustee Bank to credit PFM's pool

account maintained with them.



3. NPS Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodiary which is responsible for sale custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NpS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment ob.jective of the scheme is to
optimise refurns on investments.

2. Commencement The Scheme commenced its operations on 14th October,
201,6.

3. Investment pattern to be followed as per PFRDA Regulations:
a. Commercial mortgage based securities or Residential mortgaged based

securities

b. Units issued by Real Estate Investment Trusts regulated by the
Securities and Exchange Board of India (SEBI)

c. Asset backed securities regulated by the SEBI.
d. Units issued by InJrastructure Investment Trusts regulated by the SEBI.
e. Altemative Investment Funds (AIF Category I & II) registered with

SEBI.

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and withdrawals under Nationar pension system) Regulations, 2015.



C. SignificantAccountingPolicies

Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accowrting Standards
specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 2013 (the Act), read with Rule 7 of
the amended Companies (Accounts) Rules, 2014 to the extent made
applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis
under the historical cost convention, as modified for investments, which
are'marked-to-market'.

1

2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, lf any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on
demerger, the other security is valued at traded value on the day before
the demerger less value of the traded security post demerger. If post

demerger value of the share of demerged and traded company is equal

or in excess of the value of the pre demerger share, then the non traded
share is to be valued at zeto.



3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. When a security is traded on National Stock Exchange (NSE) on a
valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Government Securities) with a residual

maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily matrices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread
uniformity over the remaining mafurity period of the instrument.

iii. As per current practice followed in industry, if any security's
rating falls below investment grade, the security is valued at
discount ol 25o/o to the outstanding face value. As informed by
Stock Holding Corporation of India Limited (SHCIL), the valuer
appointed by the NI5 Trus! the same formula has been followed
in such cases.

iv. Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.



Only Callable Bonds (single/multiple call options), which are
callable by the issuer, are valued at lowest value on each call
option date.

OnIy Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.

Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.
Partly paid bonds are valued at cost till it is fully paid.
Perpetual bond with single/multiple call options are valued at
lowest price on each option date.

vl

vl1.

vtll
ix.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/ previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/Depreciation, as the case may be, in the value of the

securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:

a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest - bearing and other fixed income investments is
recognised on a day to day basis as it is earned. On purchase of such

investments, interest paid for the period from the last interest due date

up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale Ior the period from the last interest due date up to the date of sale is

not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is

certainty of collection.
d. Interest on Fixed Deposits is accounted on accrual basis.



6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recogniseci
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/ debited to Unit premium Reserve after
each subscription / redemption.

D. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme,s average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees 7o p.a.* Management Fees '+
Current Period Previous Period Current Period Previous Period

0.01% 0.07% < 292 < 113
* excluding service tax / GST
** including service tax / GST

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. NPS Trust Charges: The Scheme has accrued Nf)S Trust Charges payable to
NflS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
NPS Trust Charges and aggregate Nf)S Trust Fees are as under:

NPS Trust Charges 7o p.a. NPS Trust Char
Current Period Previous Period Current Period Previous Period

0.005% 0.0L% < 124 <95

G. Purchase/sale of Investments: During the period investments were made only
in Liquid Mutual Funds. The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase /o Sales Purchase Sales
1,.41, 285.06 7.23 248.90 1,.20 622.76 0.95 492.26



H. The aggregate value of non-lraded investments (other than Govemment
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2018 is t NIL. (Previous Period t NIL)

I. Net Asset Value:
Current Period Previous Period

As on 30th Sept, 201.8* As on 28th Sept, 2018** As on 31.st March, 2018
< 11.3866 { 11.3805 < 10.9848

* NAV not declared, being a non - business day
** On last business day

J. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

o/o o/o
%o Yo

4.1.6 28,049 0.57 66,395 3.45 208 0.012,05,9-ts

K. Other disclosures:
I'articulars Current Period Previous Period
Contingent liabilities Nil Nil
Non performing investments- Carrying value Nil Nil
Non perlorming investments- Market value Nil Nil

Nil Nil
ma or shareholders have substantial interest

L. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the PFM

( in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 1.41 < 0.s7 < 1.20 < 0.38

M. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30h September, 2018 is Nil.

Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its

N. 'Ihe Previous Period figures are regrouped/ reclassified, wherever necessary.



NATIONAT PENSION SYSTEM IRUST
NPS TRUST-A/C Un RmRCMENT SOTUTTONS SCHEME A -T|ER I

EALANCE SHEET AS AT SEPIEMBER IO, 2018

Partlcula.s Schedules
Ar at Sept 30,2011

I
A! at Mar(h 31,2018(

As .t Sept 30,2017
t

tiabilities

Unit Capital

Reserves and Surplus

Current Liabilities and Provisions 21 27 27

Total

Total

27 27 27

&!c!!

Oeposits

OtherCurrent Assets

s

6

4

7

27 21 27

27 27 27

(a) Net assets as per Balance Sheets

lb) Number of units outstandrng

Significant AccounnnS Policies and Notes to Accounts



NANONAI. PENSION SYSTEM 1RU5T
NPS IRUST -AlC Un RETTREMENT SOLUr|ONS 5CHEME A - TttR I

REVENUE ACCOUI{T FORIHE HALF YEAR ENOED SEPTEMBER !0,2018

Panhulars Sahedul€s
HallYca.€nded
Sept 30, 2018

I

H.lfYear ended
March 31,2018

HaH Year ended
Sept 30,2017

t
lncome

Dividend

Profitonsale/redemption of investments
Profiton inter,schemetransfer/sale of investments
Unrealized gain on appreciatrcn in investments
Other income
- Miscellaneou5 lncome

Totalhcome lA)

Expenses and Losser
Unreelized losses in value ofinvestments
Loss on sale/redemption of investments
Losson inter.schemetran5fer/sale of investments
Manatementfees (includinS se.vice Tar / GSr)
NPS Trust fees

Custodian fees (including se.vice Tax /GST)
Depository and settlement charSes (including service Tax / GSTI

CRA Fees

Less: Amount recoverable on sale of units on account ofCRAChargas
Provision f or Non-Performint Assets

Other Expenses

Tot.l Exp.ndlture (B)

1

1

1

29

( 2e)

SurDlus/lD€flchl ,or the yea. (A-81

Less: Amount transferred (to)/ from Unrealised Appreciatlon Reserve
Less: Amount transferred (to) /from General Reserye
Amount carled ronflad to Ealance Sheet

79t
1

I 792)

SiEnlficant Accounting Policies and Notes to Accounts

794

794

3

7



NATIONAI. PENSION SYSTEM TRUST

r{Ps rRUsI - a/c un RET|REMEi{T SOLUnONS SCHEME A - T|ER I
NOTES ANNEXEO TO AI{D FORMI G PART OF TH€ AALANCE SHEET AS AT SEPTEMAER 30, 2018

Schedule 1
As at Sept 30,2018

I
As at March 31,2016

{
As .t S€pt 30,2017

Unit Capital
Outstanding at the beginninB of the year

Add rUnts issued during the year
Less: Units redeemed during the year
Outstandint.t the end ofthe year

(Eac€ v.lu€ ofRs.10/' each unlt, fully pald upl
Outstanding units at the betinning ofthe year

Add :Units issued durinS the year
Less: Unrts redeemed during the year
Outstanding unitsat the end o, the yea.

40 236
36 964

| 71 2OO)

4 024
3 595

| 7 7201

Sthedule 2
As at S€pt 30, 20lt

(
As et March 31,201t

t
As at S€pt 30,2017

t
Reterves and Surplus

Unil Prcmium Reserve
Opening Balance

Add: Premium on LJnirs issued

Less Premrum on Units redeemed
Addi Transfer from Generel Reserve

Closing Balance

General Re5erv€

Opening Balance

Addi Tranrfer from Revenue Account
Less: Transfer to lJnit Premium Reserve

Closing Balance

Unrealised Appreciatlon Res€rve
Openint Ealance

Add:Adlustment for Previous years unrealised appreciation resetue
Add/(Less)r Transfer froft/(to) Rev€nue Account
ClosinS Eaiance

497
792

I 1289)

Total

(1)

s.hedule 3
As at Sept 30, 2018 As at March 31,2018

{
Ai .t S€pt 30,2017

(

Current Liabilities and Provtslons

Cunenl l-iabiliti€t
Sundry Creditors for expenses
Book Overdraft
Redemption Payable

TDS Payable

Contracts for purchase of investments
Amouot Payable to OtherSchemes
Provision for lnterest overdue
Provirion on upgraded assets

lnterest rece;ved in Advance

Total 27 2t 27

27 27 27

- 659
- 7102
_ (32s0)

- - 1289

1



NATIONAL PENSIOI{ SYSTEM TRUST
NPS TRUsT. A/C UTIRETIREMENT SOTUTIONSSCHEME A. TITR II

NOTTSANNEX€D IO AND FORMING PARTOF THE BALANCE SHEET ASATSEPTEMBER 30,2018

Schedule 4 As atSept30,2018 As.t March 31,2018 As .t Sept 30,2017t I (
lnvestmenti lLonSTerm and Shon Terml

EquityShares
Preference Shares

Debentures and Bonds Listed/AwaitinS Listing
Centraland State Government Securities (inctuding reasury bi s)
CommerclelPaper
AIF's (Cate8oryl andCategorytt Only)/REtTs/tNvtTs/tuset Backed Securities/
Commcrcial morttage based Securities or Residential mortgale based securitie
Bas.llllTier lbondg
Others - MutualFund Units

Tot.l

S.hedule 5
Ar at Sept 30,2018 A5 at March 31,2018

t
tu at S€pt 30, 2017

I
Deposlts

Deposits with Scheduled Banks

Total

Schedrle 6
As at Sept 30,2018

I
As at March 31, 2018

t
tu at Sept 30,2017

t
Othea Curent Atsets

Balances with bank in a current account
Contracts for sale of investments
lnterest Receivable on Non-Performing lnvertments
Lessr Provlsion for interest on Non,Performing lnvestment
Outstanding and accrued income
Dividend Receivable
Brokerage recelvable from PFM

Application money pendinE allotment
Sundry Debto6
Rederhption receivable on Non performinS lnvestment
Less: Provision for Non Performint lnvestment

Total 27 27 27

27 27 27



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Scheme A - Tier II

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,201,8

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NI5 Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NI'jS Trust. As per
unbundled architecture of the NI5 Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides/ receives funds on consolidated basis in respect
of such allotment/redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA's responsibilities includes:

a. Recordkeeping, Administration and Customer service functions for NPS

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,

e. An operational interface between PFRDA and other NPS intermediaries
such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instructs Trustee Bank to credit PFM's pool

account maintained with them.



3. Nf5 Trust has designated stock Hording Corporation of India Ltd. (SHCIL)
as the custodian, which is responsible for safe custody of securities ancj
settlement of trades. Further, sHCIL has also been designateci as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the Nf,S Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencement: The Scheme commenced its operations on 20th October,
20t6.

3. Investment pattern to be followed as per PFRDA Regulations:
a. Cornmercial mortgage based securities or Residential mortgaged based

securities

b. Units issued b
Securities and Exchange Board of India (SEBI)

c. Asset backed securities regulated by the SEBI.
d. Units issued by Infrastructure Investment Trusts regulated by the SEBI.
e. Alternative Invesrment Funds (AIF Category I & II) registered with

SEBI.

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and withdrawals under Nationar pension system) Regulations, 2015.

y Real Estate Investment Trusts regulated by the



C. SignificantAccountingPolicies

1 Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 2013 (the Act), read with Rule 7 of
the amended Companies (Accounts) Rules, 2014 to the extent made
applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis

under the historical cost convention, as modified for investments, which
are'marked-to-market'.

2, Investments:
a. Investments are accounted on trade date.
b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on
demerger, the other security is valued at traded value on the day before
the demerger less value of the traded security post demerger. If post
demerger value of the share of demerged and traded company is equal
or in excess of the value of the pre demerger share, then the non traded
share is to be valued at zero.

3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on

the NSE.



ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the clifference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Government Securities) with a residual

maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily matrices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread
uniformity over the remaining maturity period of the instrument.

iii. As per current practice followed in industry, if any security,s
rating falls below investment grade, the security is valued at
discount ol 25o/o to the outstanding face value. As informed by
Stock Holding Corporation of India Limited (SHCIL), the valuer
appointed by the NI,S Trust, the same formula has been followed
in such cases.

iv. Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.

v. Only Callable Bonds (single/ multiple call options), which are
callable by the issuer, are valued at lowest value on each call
option date.

vi. Only Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.



v

vlll.
lx

Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.
Partly paid bonds are valued at cost till it is fully paid.
Perpetual bond with single/multiple call options are valued at
lowest price on each option date.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/ previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest - bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not freated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6, Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised

and valued as per the accounting policies, by the number of outstanding
units on the valuation date.



7. unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/ debited to unit premium Reserve after
each subscription / redemption.

D. Unit capital: units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

E. Investment Management Fees: In terms of the IMA, the scheme has accruerl
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees 7o p.a.* Management Fees**
Current Period Previous Period Current Period Previous Period

0.07% 0.07./. < NIL < NIL
* excluding service tax / GST
** including service tax / GST

F. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to
NPS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
NPS Trust Charges and aggregate Nf5 Trust Fees are as under:

NPS Trust Charges o/o p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.00s% 0.0r% < NIL < NIL

G. Purchas{Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

t in Crores
Cunent Period Previous Period

Purchase Sales Purchase Yo Sales
NIL NIL NIL NIL NIL NIL NIL NIL

H. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued ,,in good faith,, exceetl 5% of
the NAV as at 30th September, 2018 is t NIL. (previous period { NIL)



I. Net Asset Value:
Current Period Previous Period

As on 30th Sept, 2018* As on 28th Sept, 2018+* As on 318t March, 201.8

< 10.0000 < 10.0000 < 10.0000
* NAV not declared, being a non - business day
+* On last business day

J. Income and Expenditure: The total income and expenditure for the period as a

percentage of the scheme's average net assets are as under:
Current Period Previous Period

Income Expenditure Income Expenditure

t % ( o/o % oh

NIL NIL NIL NIL NIL NIL NIL NIL

K. Other disclosures:
Particulars Current Period Previous Period
Contingent liabilities Nil Nil
Non erforming investments- Carrying value Nit Nit
Non performing investments- Market value Nit Nit
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its

or shareholders have substantial interestma
Nil Nil

L. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM:

( in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase Outstanding

UTI - Liquid Cash
Plan - Institutional -

Direct Plan - Growth
t Nit ( Nit < Nit T NiI

M' Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5o/o as on 30ft September,20lg is Nil.

N. The Previous Period figures are regrouped/ reclassified, wherever necessary.



NANONAL PENSION SYSIEM IRUST
NPSIBUST.A/C UTI RETINEMENT SOLUNONS PEN5ION FUND SCHEME . CENTRAL GOVT

BATAI{CE SHEET AS AT SEPTIMEER 30,2OT8

Particula.5 Sahedules
As at sept 30, 2018 As at March 31,2018 A5 at Sept 30, 2017

Liabiliti€s

Unit Capital

Reserves and Surplus

Current Liabilities and Provisrons

12220 s1 60 796

t8aa4a7 77 62a

31710603

1119517 53154

17155 29 38 028

4 8511 642

10264 31 06 907

15484 55 22 298

3 74 7r 869

2

Total

Total

3n08 98 49 027 243571212824 25752 5101075

A!!!!!

Deposits

Other Current Assets

4

5

6

30373 84 73 208

714 73 75 A19

27649 45 43 970

567 86 68 854

25163 46 03 630

589 14 97 445

3110t 58 49 027 281571212A24 25752 6101 075

(a)Net assets as per Ealance Sheets
(b) Number of units outstanding

31105 4138 424

1222 05 36 080
28352 47 071A2
1119 61 76 315

257 48 a6 29 206
1026 43 10 590

SiSnificant AccountinB Poli€ies and Notes toAccounts

1

3

7



NATIONAI. PENSION SYSTEM IXUST
NPS TRU T. A/C UN RMREMENTSOLTMONS PENSION FUND SCHEME - CENIRAL GOVT

REVENUE ACCOUNT FORTHE HALFYEAR ENDED SEPTEMEER 30,2018

Partlaulart Schedulet
Halt Year end€d

Sept 30,201E
HalfY€ar€nded
March 31, 2018

t
HelfY.ar end.d

S€pt :iO, 2017
t

lncome
olvidend
lnterest
Profrt on sale/redemption of investments
Profit on inter-scheme transfer/sale of investm€nts
unrealized gain on appreciation in investments
Other Income
- Miscellaneous lncome

34 89 95 609
100141 11791

346718785

15 97 81 182

887 5836112
88 35 89 608

29 46 g2 423
785 60 82 008

44 97 67 701

434 03 66 r84

20029

23273 69 304 5S5 58 87 256

353

Total hcolr|e (Al

Expens€s and Losses

Unrealized losses in value ofinvestments
Loss on sale/redemption of investments
Loss on inter-scheme transfer/sale of tnvertments
Management fees (includ int service Tax / GST)

NPS Trust fees
Custodian fees (includinS servlce Tax / GST)

Oepository end settlement chargcs (rnclud ing service Tax / GST)

CRA Fees

Less:Amount recoverableon salc of units on account of CRA CharSes
Provislon for Non-Pe.forming Assets
Other Erpenses

Tot l Exp.ndhure {8}

Surplur/(D.tklt) to. the y.er la-a)
Le5sr Amounttransferred (to)/from lJnrealisedAppreciation Reserve
Lest: Amount transferred (to) /from ceneralReseNe
Amounl carled lorward to Balance She€t

Significant accounting Policies and Notes to accounts

1330 39 94 372
22 21 33 107

95292 22 6U
8 97 04 268

190 22 36 066
11a 75 2a7

1505 0212 398 L224 6516 206 1415 5813 747

19012 551
74 A2 7Ar
5418021
1100 498

2 25 898
( 2 2s 898)

162 55 597
1 35 05 813

44 47 780
9 90 837

33 236
( 33 236)

7 44 23 158
121 30 365

39 83 244

I23 580
19 s29

( 19 s29)

12

1355 t3 41330 965 41 26 991 r971411700

149 18 71 058
896 36 28 188

(1045 54 99 2S5)

259 24 49 215

72018 53 380

L2L8 44 02047
(36s 36 s1 190)

{853 07 50 8s7)1979 43 02 s9s)

7



NAIONAI. PENSION SYSIEM INUST
NP5 TRUST.A/C UI RETIREMENT SOLUTIONS PENSION FUNO SCHEME -CENTRAI GOW

NOTES ANNEXED TOAND EORMIIIG PARTOFTHE EALANCE SHEET AS AT SEP'IEMACR 30,2018

Schedule 1
As et Slpt 30, 2018 As at Mar(h 31, 2018

{
Ai.l Sept 30, 2017

I

Unh Capital
Outstandint at the betinnrnt of the year
Add rUnits rssued durin8 the y€ar
Less:Units redeemed during the year
Outstanding at the end of the year

111961763154
1065 75 58 714

(4139 61072)

10264 3106 907
966 59 81 271

134 73 23 O24

9352 72 51372
934 3615022
12271 59 4a6l

L2220 St 60 796 11196 17 63 154 10254 3106 907

lFace Value of Rs.1Ol-each unlt, fully pald upl
Outrtanding units at the beginninS ofthe year
Add rUnits ksued during the year
Lessr Units redeemed during the year

Outstanding units.t the €nd of the year

1119 61 76 315
106 57 s5 872

(413 96107)

1026 43 10 690
96 65 98127

11 47 32SO2l

915 27 25 137

93 43 61502
12 27 7s 949)

1222 05 36 080 1119 5175 315 1026 4310 690

Schedule 2
Ar at S€pt 30, 201t

{
As at Manh 31,2018 As .t Sept 3,0, 2017

R€serves and Surplus

lJnit Premium Rese.ve

Opening Balance

Addi Premium on Unic isrued
Less: Premium on Units redeemed
AddrTransfer from General Reserve

ClosinB Balaoce

9332 21 18 226
1643 13 16 040

163 73 41 508t,

7919 73 51717
1465 14 07 014

(s2 64 40 499)

6592 04 8s 381
1360 99 85 050

(33 31 18 720)

1091162 86 758 931221L8 226 7919 73 51711

Opening Balance

Add:Transler from Revenue Account
Less Transfer to lJnit Premium Rescrve
Closing Salance

6612 87 98 923
1045 54 99 256

5633 44 96 328
979 43 02 595

4780 37 45 471
853 07 50 857

76Sa 429A L79 5512 87 98 923 5633 il4 95 328

lJnrealised Appreciatlon R€serue

OpeninB Balance

Add Adju5tment for Prevrous years unrealised appreciation reserve
Add/(Less): Transf€r f rom/(to) Revenue Account
Closing Balance

Totel

1211 18 20 879 193136 74 259

(72018 53 380)

1s66 00 23 069

355 36 51 190(896 35 28188)
314 81 92 691 121118 20 879 r9!136 74 259

Laa84A7 77 62A 17155 29 38 02t $/r84 55 22 298

Schedule 3
As at s.pt 30, 20lt As et Maich 31,2018

t
As.t S€pt 30,2017

I
Current Liablliti€s end provisions

Current Liabilities
5undry Cred,torr for expenses
Eook Overdraft
Redemption Payable
TDS Payable

Contracts for purchase of rnvestments
Amount Payable to Other Schemes
Provision for lnterest overdue
Provision on uptraded assets
lnte.est rec€ived in Advance

151 70199 178 6A 424 2 62 39 259

1 55 87 993
3 52 2r7

3 03 15 485
3 26 733

1 09 44 450
2 88 r50

Total 31710603 4 8511 642 374 71869



NATIONAI. PENSION SYSIEM TRUST
PS INUST. A,'C UI RET|REMENT SOTUNONS PENSION TUNO SCHEME . CENTNAL GOVT

T{OIES ANNEXEO TO AND FONMI G PART OT THE SALANCE SHEETAS ATSEPTEMBER 30,2O1a

Schedule 4 As at Sept 30,201t
t

A5 at Ma.ch 31, 2016 As at S€pr 30,2017
t

lnvertm.nts ltong lerm and ShortT€rml

Equity Sharet
Preferenc€ Shares

Debentures and Eonds tisted/Awaiting Lhtint
Centraland State Government Securities (includinB treasury bils)
CommercialPaper
AIF's (Gtegoryl andCategoryll Only)/REtls/tNvtTs/Asset Backed Securihes/
Commercial mongage based Securties or Residential mortgage based se€urities
Easel lllTier I bonds
Others - MutualFund Units

Total

4292 56 42 61A
133 30 096

70303 14 23 216
1524168 36 817

3845 55 92 956
124 74 923

9837 85 74 639
13857 37 51519

3664 06 57 513

132 01303
9082 62 98 060

12284 81 34 189

535 12 40 451 147 38 09 933 130 63 12 565

30373 84 73 208 27589 45 43 970 2s153 46 03 630

Sch€dulc 5 As at S€pt 30, 201t
t

As at March 31,2018
I

As al Sept 30, 2017
I

Daposlls

Deposits with Scheduled Banks

Total

S.hedule 5
tuat Sept 30,2018 As .t March 31,201t

t
As .l Sept 30, 2017

Other Cunent Assets

Balanceswlth bank in a current account
Contracts lor sale of investments
lnterest Beceivable on Non.P€rforming lnvestments
Less: Provisiontorintereston Non-Performinslnvestment
Outstandin! and accrued income

Dividend Receivable

Erokerage receivable from PFM

Application money pending allotment
Sundry Debtors
Redemption receivable on Non pertorming tnvestment
[ess: Provision for Non PcrforminS lnvestment

74 2s 000

19 00 00 000

3179 47 9SS 12 090

773 6897 324
1 30 53 495

635 69 81 353
37 39 s36

587 65 70 283

14915072

Total 557 86 68 854 58914 97 44573{7175a19



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Pension Fund Scheme - Central Govt

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2018

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NPS Trust. As per
unbundled architecture of the Nt5 Trust, the main responsibiliry of the
PFM is to manage funds in accordance with the laid down guidelines and
declare the Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides / receives funds on consolidated basis in respect
of such allotment / redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Administration and Customer service functions for NI5

subscribers,

b. Providing Unique Permanent Retirement Account Number (pRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other NPS intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instructs Trustee Bank to credit PFM's pool
account maintained with them.



3. N['jS Trust has designated Stock Holding Corporation of India Ltd. (SHCIL)
as the custodiary who is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a conkol account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NfrS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment ob.iective of the scheme is to
optimise returns on investments.

2. Commencement: The Scheme commenced its operations on 1.t April, 2008.

3. Investment pattern to be followed as per PFRDA Regulations:
Sr. No. Investment Pattern Yo of amount to be invested
(i) Government Securities Upto 50

(ii) Debt Securities Upto 45

(ii0 Money Market instruments Upto 5

(i") Equity Shares Upto 15

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.

C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and pFRDA

(Preparation of Financial Statements and Auditor's Report of Schemes
under National Pension System) Guidelines - 2012, Accounting Standards
specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 2013 (rhe Act), read with Rule 7 of



the amended Companies (Accounts) Rules, 2014 to the extent made

applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis

under the historical cost conventiory as modified for investments, which
are'marked-to-market'.

2. Investments:

a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on
demerger, the other security is valued at traded value on the day before
the demerger less value of the traded security post demerger. If post
demerger value of the share of demerged and traded company is equal
or in excess of the value of the pre demerger share, then the non haded
share is to be valued at zero.

3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. \A/hen a security is traded on National Stock Exchange (NSE) on a
valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the

Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.



b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Government Securities) with a residual

maturity over 60 days are valued at NSE/ BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily marrices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
kaded price on that day. When such securities are not traded on a

day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread
uniformity over the remaining maturity period of the instrument.

iii. As per current practice followed in industry, if any security's
rating falls below investment grade, the security is valued at
discount of 25% to the outstanding face value. As inlormed by
Stock Holding Corporation of India Limited (SHCIL), the valuer
appointed by the NPS Trust, the same formula has been followed
in such cases.

Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.
Only Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call
option date.

Only Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.

Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.
Partly paid bonds are valued at cost till it is fully paid.
Perpetual bond with single/multiple call options are valued at
lowest price on each option date.

1V

vt.

vll

vlll.
1X

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from Association of Mutuar Funds in
India (AMFI) website.



4. Appreciation/Depreciation, as the case may be, in the value of the

securities at the year-end have been computed for the Scheme, whereby the

aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:

a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such

investments, interest paid for the period from the last interest due date

up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is

not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of NAV: The NAV of the units is determined by dividing the
net assets, including investments recognised and valued as per the
accounting policies, by the number of outstanding units on the valuation
date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited to Unit Premium Reserve after
each subscription / redemption.

D. The valuation policy of the Scheme, as advised by SHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on 30-09-18
1. Securities traded at a

stock exchange:
When a debt security
(other than government
security) is not traded on
any stock exchange on a

particular valuation day,
the value at which it was
traded on any other stock
exchange on the earliest
previous day is used,
provicled that such day is
not more than fifteen
days.

\Alhen such securities are
not traded on a valuation
day, they are valued on a
yield to maturity basis if
residual maturity exceeds
60 days otherwise at last
valuation price plus the
difference between the
redemption value and
Iast valuation price,
spread uni{ormly over
the remaining maturity
period of the instrument.

Impact was
ascertainable.

not



2. Valuation of G- sec at
YTM based on prevailing
market prices (FIMMDA).

They are being valued at
average of price given by
CRISIL and ICRA

The Market Value
derived as per
valuation policy is
lower by < 48.88
Crores.

Money Market
instruments are valued as
per debt securities. i.e.
upto 60 days residual
maturity - Amortisation,
above 60 days - YTM
basis.

Impact was
ascertainable.

not

4. Front-end discount
should be reduced from
the Cost of investments.

Front-end discount
taken to Income.

IS notImpact was
ascertainable.

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees o/o p.a.* Management Fees **

Current Petiod Previous Period Current Period Previous Period
0.0T02y. 0.01,02v" < 1,80,12,ss1 < 1.,62,55,597

* excluding service tax / GST
** including service tax / GST

G. NPS Trust Charges: The Scheme has accrued Nf)S Trust Charges payable to
NPS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
N['jS Trust Charges and aggregate NftS Trust Fees are as under:

NPS Trust Charges Yo p.a. NPS Trust Char s
Current Period Previous Period Current Period Previous Period

0.005% 0.07y. < 74,82,781 < 1,35,05,813

H. Purchase/sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average da y
net asset are as undet:

3. Money Market
Instruments like T - Bill,
CP and CD should be
rypically valued at
amortised cost, unless
traded, which is contrary
to the stipulation in
accounting policy.



( in Crores
Current Period Previous Period

Purchase Sales % Purchase /o Sales

2-1 ,622.37 72.40 77,855.62 59.79 20,275.80 74.60 16,924.85 62.46

I. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2018 is < 4,469.35 Crores. (Previous Period
< 4,647.05 Crores)

|. Net Asset Value:
Current Period Previous Period

As on 30th Sept, 2018* As on 28th Sept, 2018** As on 31"t March, 2018
< 25.4533 < 25.M35 < 25.3233

* NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expenditure for the period as a

percentage of the scheme's average net assets are as under:
Current Period Previous Period

Income Expenditure Income Expenditure

t in Crores o/o ( in Crores o/o ( in Crores o/o { in Crores o/o

1,505.02 5.04 1,355.83 4.54 1,,224.66 4.52 965.41 3.56

L. Other disclosures

Particulars Current Period Previous Period
Contingent liabilities Nil Nil
Non performing investments- Carrying value Nil Nil
Non performing investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
maior shareholders have substantial interest

Nil Nil

M, Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the PFM:

( in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 18,042.63 < 535.12 < 1,6,654.02 < t47.38



N. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30ft September, 201g is given in
Annexure A.

o The Previous Period figures are regrouped/ reclassified, wherever necessary



ANNEXURE A

lndustry wise classification where industry explosure % to total explosure in investment category is >= 5%

lndustry and Company Panicula6
Marketv.lue

(t)
%to investmeot

category
Quantity ta to Net Assct

EQUIIY SHARES

MONETARY INTERMEOIANON OE COMMERCIAL BAN(S, SAVING AANXS. POSTAISAVINGS BANK ANO DISCOUNT HOUSES

rcrcr EaNK LTo. 7,390,982 2,258,314,550 0.73
HDFC EANK rTO. 1,112,698 2,232,127,823 0.72
AX|S EANK LTO. 2,753,745 7,320,7U,121 0.42
STATE BAN( OF rNOrA 4,591,471 1,219,020,752 0.39
KOrAK MAHTNDRA 8AN( LTD. 1,058,395 1,20A,263,732 0.39
TNDUSTNO BANK tTD. 459,m5 175,747,400 0.25
BANK OF BARODA 2,893,135 287,856,933 0.09
YEs EANK 1,546,225 283,954,221 0.09
FEDERAL SANK tTD. 2,21A,O50 161,058,135 0.0S
|DFC SANK UMTTED 2.386,722 85,638,009 0.03
PUNJAB NATTONAL BAN( 619,890 37,007,433 0.01

9,870,785,509 3.17

5.26

5.20

3.08

2.84

2.41

1.81

o.67

0.66

0.38

0.20

0.09

23.00

WRIIING, MODIFYING, TESNNG OF COMPUTER PROGRAM IO MEETTHE NEEOS Of A PARTICULAR CLIENT EXCIUOING WEB.PAGE DESIGNING
TNFOSYS LTO. 3,016,156 2,201,944,6aa 0.71 5.13
TATA CONSUTTANCY SERVICES LTO. 909,534 1,985,149,396 0.64 4.63
TtcH MAHTNDRA LTD. 556,300 414,721,650 0.13 0.97
HCLTECHNOLOGTTS UMtrrO 285,741 311,916,860 0.10 0.73
wrPRo LTD. 323,611 104,849,964 0.03 O.24

5,019,582,55E 1.61 11.70

PROOUCTION OF UqUID AND GASEOUS TUEI.]i, ILI.UMINATING OILS, LUBRICATING OITSOR GREASESOROIHER PRODUCTS FROM CRUDE
PETROTEUM OR BITUMINOUS MINERAts
RELTANCE TNOUSTRTES LTD. 2,128,739 2,929,437,225 0.94
TNDTAN OTLCORPORATTON LTD. 1,882,968 288,753,143 0.09
casTRoL rNorA LTD. 1,356,000 193,704,500 0.06
BHARAT PETROLEUM CORPORAIION I-TO, 18I,327 742,673,497 O,O5

3,554,568,i155 1.14

6.82

0.67

0.45

0.33

4.71

MANUIACTURE OF CIGARETIES, CIGARETTE TOBACCO

ITC LIMITED 7,397,333 2,202,555,907

2,202,555,901
0.71

o,7L
5.13

5.13

MANUFACTUR€ OT ALLOPAIHIC PHARMACEUTICAI. PREPANANONS

5UN PHARMACEUTICAL INOUSTRIES LTO,

LUPIN LTD,

DIVIS LABORATORITS LTD.

DR REDDYS LAEORATORIES LTD,

CIPLA LTD

CADILA HEALTHCARE LTO,

1,129,073

400,735

255,003

126,O43

457,742

311,111

703,694,747

361,(N2,198

335,594,333

318,970,718

29S,461,855

143,309,796

2,154,073, 7

1.64

0.84

0.78

o.74

0.69

0.33

5.02

o_23

0.12
0.11

0.10
0.09

0.05

0.70



lndurtry and Company partkutars Quantlty (t)
t6 to investh€nt

% to Net asset

DEBET{TURES & BONDS

MONETARY INIERMEDIATION OF COMMENOAL 8ANI6, SAVING BANI(S. POSTAI. SAVINGS BAN( AND DISCOUNTHOUSES
tctct BANX rTD 88,O5O,OOO 8,389,780,860 2_7O
AX|S BANX rTO. 69,950,000 6,188,7a7,410 2.18
HDFC BANK rTD 34,910,000 3,321,522,505 1_07
roFc 8AN( UMTTEO 13,770,000 1,3s6,377,236 0.44
logrBANt( LTD. 6,500,000 6s3,435,900 0.21
YES BANX 6,5m,OOO 630,599,700 o.2o
KOTAK MAHINDRA EANI( LTD. 4,49O,OOO 441,t!1,5O6 0.14
PUNIAB NATTONAIBAN( 1,000,06 93,894,700 O.Ol
ING VYSYA 8AN( tTD. 80O,OOO g2,723,2AO O.O3

21,764,221 ,O97 7.(X)

814
6.s9

3.22

7.32

0.63

0.61

0.43
0.09

0.08

21.11

OlHER CNEDlTGRANNNG

POWER FINANCE CORPORATION LTD.

RURAL E LECIRIFIC.AIION CORPORATION LTMITED

INOIAN RENEWASLE ENERGY DEVEI.OPMENT AGENCY LTD

CIN FIN HOMES LTO.

103,080,000

102,070,000

1,500,000

400,000

9,949,823,567

9,884,581,874

1,31 ,O17 ,350
40,037,040

20,011,519,825

3.20

3.18

0.04

0.01

6.43

9.66

9.59

0.13

0.04

19.42

ACTIVINES OF SPECIAI.IZED INSITUNONS GRANTING CREDIT FOR TIOUSE PURCHAS€S IHAT AI.SO TAI(E DEPOSITS
uc HousrNG FTNANCE LTD. 68,6m,OOO 6,704,320,913
HOUSTNGDEVET,OPMENTF|NANCECORPORAT|ONLTo. 27,360,000 2.6aO,2A6J4O
PNB HOUSTNG FTNANCE UMTTEO 10,220,000 1,N7,145,466
HOUSING AND URBAN DEVELOPMENT CORPORATION 1,OOO,OOO 97,079,400

10,ir88,832,519.00

2_16

0.86

0.32

0.03

l.3t

6.51

2.60

0.98

0.09

10.18

IRANSMISSIOI{ OE ELECTNIC ENERGY

POWER GRID CORPORATION OF INDIA LTD 77,530,WO 7,474,62a.775 234
2.38

7.20

1.207 4L4,62a,775

OTHER MO ETARY INIIRMEOIANO SERVICES N.E.C.
NATIONAI- BAN( FOR AGRICULTURE & RURAL DEVELOPMENT

EXPORT IMPORT SANX OF INDIA
37,270,m0
29,760,000

3,562,045,180

2,843,490,s38

6,4OS,535,718

346
216
6.22

1.15

0.91

2.05



NATIONAL PENSION 5Y5TEM TRUST

NPS TRUST. A,/C UN REnREM€I{T SOLUNO S PEIISIOII FUND SCHEME . STAIE GOVT

EATA'{G SHEST AS AT SEPIEMIER 30, 2018

Schedul€r
A5 .t Sept 30, 2018

t
Ar .t Ma.ch 31,2o1E

t
As .t Scpt 30, 20u

t

Unit Capital

Reserver and Surplus

Current Liabilitier and Provisions

19091 78 83 458

24154 06 69 356

5 49 21814

17032 50 05 215

2r37A A7 12 327

5 48 13 920

1499103 70 208

18519 27 06 749

5 46 28 822

l-iabiliti€s

3

Total

Total

4325134 74 524 38416 85 3!.462 31515 77 05 779

Oeposits

Other CurrentAssets 6

47272 51 69 @3

978 77 0s 53S

37564 92 95 599

85r 92 35 853

32758 59 41540

757 17 64 239

41251]4 74 62t 38415 85 31462 33515 77 05 779

(a)Net assets as per Balance Sheers
(b) Number of units outrtandint

43245 85 52 814
1909 17 88 346

3A41137 !7 542
1703 25 0052r

33510 30 75 957

1499 10 37 020

Sitnrficant Accountint Policies and Notes to Ac.ount5 7

1

2



I{ATIONAI. PEI{sION SYSTEM TRUST
NPSIRUST- VCUI RmREMINTSOLUnONS PENS|ON FUND SCHEME. STArf cOW

REVENUE ACCOUNT FORIHE HALF YEAR ENDEO SEPTEMEER 30,2018

Partlculars Sch€dules sept 30, 2018
I

HallYearcnded
March 31. 2018

t
tlaltYear ended

S€pt 30,2017
t

Dividend

Profit on rale/redemption of investments
Prof it on lnteFscheme transf er/sate of invcstments
Unr€alized Bain on appre(iation in investments
Other lncome
- Miscellaneous hcome

47 0s 05196
137105 59 637

40 7S 7) 770

19 3997 248
1164 94 14 633

72 04 A1 467

35 97 89 398
7@4 42 42 200

42 t7 47 852

s67 86 76 353

51 444

311s9 65 908 588 75 14 s60

632

Total tncomc (A)

fxpcnsrJ and Loss€s

t,nrealiled losses in value of inverhents
toss on sale/redemption of in!estment5
toss on inter-scheme transfer/sate of investments
Management fees (including servrce Tax / GST)
NPSTrust fees

Custodian fe€s (includ ing s€rvi(e Tar / GST)

Depository and settlement cha Ges (includin8 service Ta)(/ GST)
CRA Fees

teis: Amount recoverableon sale of unit5 on accountofCRA Charges
Provisron ror Non-Performint Assets
Other Erp€nres

Tot.l Exp€nditurc lA)

SitnificantAccountint Policies and Notes to Accounts

7422 4a 59 277

1.9 36 41 614

1233 68 67 506

4 31 35 256
24182 56 608

4 91 t2 968

2025 74 56 3s0 1567 98 s9 251 t77t 32 94 642

7 46 63 992
r02 45 925

73 88 660
16 03 680
4 20165

I 4 20 r6s)

7 74 64 406
1 78 33 502

60 33 225

73 74 999
1 08 350

( 1 08 360)

r 85 03 749

155 60 873

51 60 412

1120364
108 424

{ 108 424)

E4

1846 24 03 l1a 1242 67 08 978 252 83 14 9E4

Surplu3/(D.fict) to. the year (A-B)

Less: Amou nt tEnsferred (to)/ from UnreatEed Appreciation Reserve
Less: Amount tranrfefied (to)/ f.om G€neralBeserue
Amount car.led iorwerd to Balanca Shc.t

180 50 63 202

1254 6182 914

{1435 12 46 116

325 31S0 273

922 09 01 598

17247 40SlA7rl

!51849 79 658

1444 92 57 9S2l
{1073 s7 21 706)

7



NANONAL PENSION SYSTEM TRUST

NPSTRUST. A/C UT RMREMENT sOIUIOI{S PENSIOI{ FUND SCHEME. STATE GOVT

NOTES ANNEXEDTO ANO TORMITIG PARTOFIHE 8AI.A[{G SHEEI AS AT SEPTEM 8ER 30,2018

Sch€dule I as at Scpt 30, 2018

t
As at March 31, 2018

{
as at S.pt 10, zou

I

Unit Capital
outstandint at rhe betinning of theyear
add :Units issued duri^t th€ year

Less:Unitr redeemed durin6 the yea.

Oucrandlnl at the end ofth€ year

17032 50 05 215

2120 97 9t 649

rc1qeI]a46I

1499103 70 208 13178 08 63 394

20a8 57 919t2 1855 37 03 r13
147 2t52905l, 142 4195 799)

19(B178 83 458 u0l2 5{, 05 21s 14991 03 70 206

(face Value ofRs.10/- each unit, fully paid up)
outstandinS units at the betinnint ofthe year

Add:Units isrued durin! the year

Lersr Units redeemed duinttheyear
OutstandlnS unlts at the end olthc yea.

1703 25 m 521

212 09 79 159
(616 9r 344)

1499 10 37 020
208 86 79 791

14 7216 29Ol

1317 80 85 339

185 53 70 311
(4 24 19 630)

1909 17 88 146 1703 25 00 521 1499 10 37 020

S.hedule 2
As ar Sept 30, 2018

(
As et March 31, 2018

t
As .t sept 30, 20u

R€seryes and Surplus

Unit Premium Reserv€

Openin6 Balance

Add:Premrum on Units issued

Less: Premium on Units redeerned
Add: Trangfer from General Reserve

ClosinS Ealance

Genrral ReraTve

Opening Balance

Add:Transfe. from Revenue Account
Less: Transfer to lJnit Premium Reserve

Closrnt Ealance

135109104033
2672 36 42 292

171 61 48 465l,

10976 62 4a 7 2a

2592 79 59 tA
(s8 sr 04 073)

8822 02 38 037
2205 39 72 763

lso 79 62 072)

16105 59 97 850 13510 9104 033 10/,76 62 4812A

6589 64 52 630
143512 46116

5347 24 @ 759
7247 40 51871

4268 65 79 053
1073 57 21705

aoz476 98 746 6589 64 52 630 s34224 N 159

t nrealised Appreclation Res.P€
Openrng Balance

Add:Adjustment for Previous yea.s unr€alised appre.iation rererve
Add/(Less ): rra nrfer froml(to) Revenue Account
Closint Ealance

1278 31 55 654

{1254 5182 914)

220(J 40 57 262

{922 09 01 598

1755 47 99 310

444 92 57 952
23 59 r27SO 1278 31 55 664 220{J 40 5? 262

Total 24154 06 69 355 2L3788712t27 18519 2' 06 
'49

Schedule 3
A5 at Sept 30,2018

t
tu at Mrrch 31,2018 As .t S.pt 30,2017

t
Current Liablliti€s and Provlrion5

Current Llablliti€s

Sundry Creditors for expenses

Book O!erdraft
Red€mption Payable

TDS Payable

Contracts for purchase ol investments
Amount Payable to Other Schem€s

Provision for lnterest overdue
Provision on uptraded assets

lnterert received in Advance

21818 315 z 1a 42 216 3 34 02 211

3 25 13 495

4 90 004
3 05 30 104

4 416m
2 08 53 532

3 73 079

Total 5 49 21814 5 4813 920 5 45 28 822



NATIONAT PENSIOiI SYSTEM TRUST
NPSINUN. A/C UN REnREMENT SOIuIOIIS PEI{SION FUND SCHEME. SIATE GOVT

NOTES ANNEXTO TO AND FORMING PART OF THE BALANCE SI{EET 45 ATSEPTEMBER 30, 2018

Schedule 4 Asat S€pt 30,2018 As at March tt,2018 As als.pt 30, 2017t ? I
lnvenm€nts (LongT.rm and Shon Terml

Eq'rityShare5

Debentures and Eonds Ltsted/Awaitint Listing
Centraland State Govern m€nt Secu riti€s (inctuding treasury bi[s)
Commercial Paper
AlE',s (Category land category ltonty)/REns/tNvtfs/Asset Backed securities/
Comme.cial monSaE€ based Securities or Residenriat monta8e based securities
gasellll Tier lbonds
Others - MutualFund t,nlts

Total

s888 97 02 361

120 25 955
14132 62 23 084
21403 3r 57 016

s7495262727
r 15 51 183

13283 85 88 273
1859193 24 423

473211 23 072
119 09 762

11756 33 50 309
15075 22 69 558

846 46 50 677 438 44 58 999 rE3 06 88 899

42272 57 69 @1 37554 92 95 599 32758 s9 4r 540

S.h€dule 5
As at S.pt 30, 201t

t
As at March 31 2018 As atS.pt tO,2017

t (
tlepoilts

Deposlts wlth Scheduled Banks

Total

S.hedul.6 As at S€pt 30, 2018

t
Asat Manh 31,2018

t
As at s€pt 30, 2017

t
Oth.r Cunent Asr€ti

galances with bank in e current account
Contracts for sale of invertm€nts
lnterest Receivable on Non-Perf orrhint lnvestments
[ess: Provision for interert on Non-Performing lnvestment
Outstandint and accrued incorne
Dividend Receivable

Erok€rag€ receivable hom PFM

Application money pendlng allotm€nt
Sundry Debto.s
Redemption rec€ivable on Non performint lnvestmenr
Less:Provlsion for Non Performing lnvestment

82 s0 001

15 00 00 000

39 03 22 046 42 051

96108 39 376

1 86 16 158
812 38 81675

50 32 r42
755 24 71680

192 s0 s02

Total 97E 77 05 535 t5192 35 863 15717 642!9



NATIONAL PENSION SYSTEM TRUST

NPS Trust - A/C UTI Retirement Solutions Pension Fund Scheme - State Govt.

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2018

A. Background

7. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the

management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NPS Trust. As per
unbundled architecture of the Nt5 Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA), provides consolidated
data to PFM for allobnent/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides / receives funds on consolidated basis in respect
of such allotment/ redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds tfuough Trustee Bank.

2. CRA'sresponsibilities includes:
a. Recordkeeping, Adminisfration and Customer service functions for NPS

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,

e. An operational interface between PFRDA and other Nf€ intermediaries
such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund

Managers (PFM) and also instructs Trustee Bank to credit PFM's pool

account maintained with them.



3. Nf5 Trust has designated stock Holding Corporation of Inclia Ltd. (SHCIL)
as the custodiary which is responsibre for safe custody of securities and
settlement of trades. Further, SHCIL has also been designated as valuation
service provider, which is responsible for providing rates for varuation
services provider, which is responsible for providing rates for valuation,
which is used by PFM for varuation of investments. SHCIL arso updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a conrrol account,
wherefrom the funds are transferred by the pFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NpS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

L. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

Commencement: The Scheme commenced its operations on 25th June, 2009.

Investment attern to be followed as r the PFRDA Re lation:

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National pension System) Regulations, 2015.

C. Significant Accounting Policies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (pension Fund) Regulations 2015 and pFRDA
(Preparation of Financiar statements and Auditor's Report of schemes
under National Pension system) Guidelines - 2012, Accounting standards
specified in Companies (Accounting Standards) Amendment Rules, 2016
under section 133 of the Companies Act 2072 (the Act), read with Rure 7 of

2

J

Sr. No. Investment Pattern o/o of amount to be invested
(i) Government Securities Upto 50
(ii) Debt Securities Upto 45
(iii) Money Market instruments Upto 5
(iv) lquiry Shares Upto 15



the amended Companies (Accounts) Rules, 2014 to the extent made

applicable by the Authority's guidelines and generally accepted accounting

principles. The Scheme maintains books of account on an accrual basis

under the historical cost convention, as modified for investments, which
are'marked-to-markef .

2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, i any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on
demerger, the other security is valued at lraded value on the day before
the demerger less value of the traded security post demerger. If post
demerger value of the share oI demerged and traded company is equal
or in excess of the value of the pre demerger share, then the non traded
share is to be valued at zero.

3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. When a security is traded on National Stock Exchange (NSE) on a
valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Right entitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the

Ex-right price and the offer price multiplied by the ratio of Right

Entitlement.



b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Government securities) with a residual

maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. \Arhen such securities are not traded on a
day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily matrices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. \4lhen such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread
uniformity over the remaining maturity period of the instrument.

iii. As per current practice followed in industry, if any security,s
rating. falls below investment grade, the security is valued at
discount of 25% to the outstanding face value. As inlormed by
Stock Holding Corporation of India Limited (SHCIL), the valuer
appointed by the NI)S Trus! the same formula has been followed
in such cases.

iv. Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.
OnIy Callable Bonds (single/multiple call options), which are
callable by the issuer, are valued at lowest value on each call
option date.

Only Puttable Bonds (single/ multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.

Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.
Partly paid bonds are valued at cost till it is fully paid.
Perpetual bond with single/multiple call options are valued at
lowest price on each option date.

vt.

vlt

v111.

ix.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.



d. Mutual fund units: Mutual fund units are valued at the latest

available/ previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/Depreciation, as the case may be, in the value of the

securities at the year-end have been computed for the Scheme, whereby the

aggregate market value of al1 investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date

up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treateci as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited to Unit Premium Reserve after
each subscription / redemption.

D. The valuation policy of the Scheme, as advised by SHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on 30-09-18

1. Securities traded at a

stock exchange:
When a debt security
(other than government
security) is not traded on
any stock exchange on a

particular valuation day,
the value at which it was

When such securities are
not traded on a valuation
day, they are valued on a

yield to maturity basis if
residual maturity exceeds
60 days otherwise at last
valuation price plus the
difference between the

Impact was
ascertainable.

not



haded on any other stock
exchange on the earliest
previous duy is used.
provided that such day is
not more than fifteen days.

redemption value and last
valuation price, spread
uniformly over the
remaining maturity period
of the instrument.

2. Valuation of G- sec at
YTM based on prevailing
market prices (FIMMDA).

They are being valued at
average of price given by
CRISIL and ICRA

The Market Value
derived as per
valuation policy is
lower by < 73.57
Crores.

3. Money Market
Instruments like T - Bill,
CP and CD should be
typically valued at
amortised cost, unless
traded, which is contrary
to the stipulation in
accountin oli

Money Market
instruments are valued as
per debt securities.
i.e.upto 60 days residual
maturity - Amortisation,
above 60 days - YTM
basis.

Impact was
ascertainable.

not

4. Front-end discount
should be reduced from
the Cost of investments.

Front-end discount
taken to Income.

IS notImpact was
ascertainable.

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees %o P.a.* Mana ent Fees **
Current Period Previous Period Current Period Previous Period

0.01,02% 0.0102% < 2,46,63,992 < 2,t4,64,406
* excluding service tax / GST
** including service tax / GST

G. NPS Trust Charges: The scheme has accrued Nf5 Trust Charges payable to
Nf5 Trust as a percentage of scheme's Average Daily Net Assets. The basis of
NI5 Trust Charges and aggregate NpS Trust Fees are as under:



NPS Trust Charges 7o p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.005% 0.01% < r,02,45,925 < 1,,78,33,502

H, Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase /o Sales /o Purchase o/ Sales

24,s45.82 60.02 18,469.70 45.1,6 23,150.15 64.68 17,305.34 48.35

I. The aggregate value of non-traded investments (other than government
securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2018 is < 5,669.63 Crores. (Previous Period
< 5,943.60 Crores)

J. Net Asset Value:
Current Period Previous Period

As on 30th Sept, 2018+ As on 28th Sept, 2018++ As on 31"r March, 2018
< 22.6515 < 22.6428 < 22.5518

* NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expenditure for the period as a

percentage of the scheme's average net assets are as under:
Current Period Previous Period

Income Expenditure Income Expendifure
{ in Crores % { in Crores o/o { in Crores o/o ( in Crores o/o

2,026.75 4.96 1,,846.24 4.51 7,567.99 4.38 7,242.67 3.47

L. Other disclosures:
Particulars Current Period Previous Period
Contingent liabilities Nil Nil
Non performing investments- Carrying value Nil Nil
Non performing investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
maior shareholders have substantial interest

Nil Nil



M. Investment in associates and group companies: The scheme has made
following investment in the Associate and Group companies of the pFM:

{ in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase OutstandinEUTI - Liquid Cash

Plan - Institutional -
Direct Plan - Growth

< 1,8,689.22 < u6.47 7 17,324.04 { 438.45

N. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30ft september, 201g is given in
Annexure A.

o The Previous Period figures are regrouped/ reclassified, wherever necessary.



ANNEXURE A

lndustry wise classification where industry explosure % to total explosure in investment category is >= 5%

lndustry and Compary Pankul.rs
Markct Value

tt)
% lo lnvestmant

catelory
quantlty % to Net Asset

EQUlrY SBAR€S

MONETARY INTERMEDIATION OT COMMERCIAI BAN1(s, SAVING BANI(S, POSTAT SAVINGS BANX AND DISCOUNTHOUSES
ICICI BANK LTD. 10,327,815 3,155,664,179 O.73
HOFC BANK LTD. 7,45a,239 2,925,3@,345 0.68
AX|S BANK LTD. 3,26A,907 2,004,657,21a 0.46
STATE BANK OF rNDrA 6,502,554 7,726,430,742 0.4O
(oTAK MAHTNDRA 8AN( LTO. 7,477,70a 1,586,951,453 0.39
tNoustND BANX LTD. 545,633 1,091,152,052 0.25
YEs BANK 2,72A,725 501,020,155 0.12
BANK OF 8ARODA 4,247,971 422,070,745 0.10
FTDERAL BANK LTD. 2.436,86 172,2A\760 0.04
|DFC EANK LTM|TED 3,102,982 112,63A,247 0.03
PUNJAB NATTONAL BAN( 388,806 23,2L1,718 0.01

5.17

4.98

1.47

2.94

2.41

1.86

0.85

o_72

0.29

0.19

0-04

23,52

WRITING, MOOIFYING, TESTING OT COMPUTER PROGRAM TO MEETTHE NEEDS Of A PARTICULAR CLIENT EXCLUDING WEB-PAGE OESIGNING
INFOSYS LTO. 4,O24.2O2 2,937,868,670 0.68 5.OO
TAIA CONSULTANCY SIRV|CES LTD. 1,151,498 2,514,526,183 0.58 4.28
TECB MAHTNDRA LTD. 853,112 635,994,996 0.15 1.08
HCLTECHNOLOGTESLTMTTED 275,823 300,040,259 O.O7 0.51
wrPRo LTD. 359,159 116,370,756 O.O3 O.2O

r3,t21,37t,015 3.21

5,504,800,864 1.51

PROOUCIION OT LIQUIDANO GASEOUS FUETs, IILUMINANNG OII.S, LUBRICATING OILSOR GREASESON OTHER PRODUCTS FNOM CRUDE
PETROLEUM OR BITUMII{OUS MINERAI.S

RELIANCI TNDUSTRIES LTO. 2,829,149 3,559,682,755 O.A2
INDTAN OIL CORPORATION tTD. 2,559,200 407Jaa321 O.O9
CASTROL rNDrA LTD. 1,696,574 242,355,596 0.06
EHARAT PETROLEUM CORPORATION tTD. 24A,879 90,102,429 O.O2

4,299,929,LOO 0,99

MANUIACIURE OF CIGARETIES, CIGARETTE TOBACCO
ITC LIMITED 10,690,988

11.07

6.05

0.69

0.41

0.15

7.30

3,laf.241,67 7

3,143,241,677
0.74

o,74
5.41

5.47

MANUTACTUR€ OT ATTOPATHIC PHARMACEUTICAI. PREPARATIONS
SUN PHARMACEUTICAL INDUSTRIES I.TD

DLV S LABORATORIES LTD,

CIPLA LTD,

LUPIN LTO

DR REDOYS LABORATORIES LTD,

CADILA HEALTHCARE LTO,

AUROEINOO PHARMA LID.

966,444,482
506,309,603

442,197,319

403,906,696

360,117,259

215,746,050

742,326,929

1,117,64233a

o.22

0.14
0.10
0.09

0.08

0.05

0.03

o.7L

1.64

1.03

0.75

0.59

0.61

0.37

0.24
5.33

1,550,653

462,5t4
676,091

$4372
742,517

559,0m
191,184



lndustry and Company partkulars Quantity (<)
,( lo lnvestm€nt

DEEENTURES & EONDS

MOIiETARY INTERMEDIAIION OF COMMERCIAI BANKS, SAVING BANKS. POSTAI. SAVINGs EANKAND DISCOUNT HOUSES
ICICIBANK LTO 111,260,000 t1,642.3g7,t1} 2.46
AxlS BANK LTD. 99,620,000 g,63a.246,O74 2.23
HOFC BAN( tTD. 41,550,000 3,951,031,025 0.91
IDFC BANK LIMITED 19,900,000 1,968,148,802 0.46
KOTAK MAHTNDRA BANK LTD. 9,41O,OOO 935,004,404 O.22
YES BANK 7,7oO,OOO 735,994,200 O.\7
PUNJAE NATTONA|- 8ANt( 9OO,OOO 84,505,230 O.O2
ING VYSYA EANK LTD 7OO,O0O 72,382,810 O.Oz

24,O27,709 775 6.49

7.53

5.82

2.80

1.39

0.66

0.52

0.06

0.05

19.83

OIHER CREOIT GRAI{TING
POWER FINANCE CORPORATION LTD,

RURAL ELECTRIFICATION CORPORATION LIMITED

CAN FIN HOMES tTD,
INDIAN RENEWAELE ENERGY OEVELOPMENT AGENCY TTO

143,970,000

123,310,000

1,500,000

950,000

13,8s1,583,601

77,944,195,153

1s0,138,900

86,81s,6ss
26,032,733,309

3.20

2_16

0.03
002
5.01

9.80

8.45

011
0.06

18.42

ACTIVlnESOF SPECIAI.IZED INSITUTIONS GRANNNG CREDIT FOR HOUSE PURCHASES THATALso TAKE DEPOSITS
Lrc HouslNG frNANcE LTD. 106,470,000 10,438,023,930
HOUSINGDEVELOPMENTFINANCECORPORATIONLlD. 46,080,000 4,524,183,306
PNg HOUSTNG FTNANCE L|M|TEO 11,220,000 1,100,804,138
HOUsING ANO URBAN DEVELOPMENT CORPORATION 1,5OO,OOO 145,619,100

16,20a,610.47 4

2_41

1.05

0.25

0.03

3.74

7.39

3.20

0.78

0.10
11.47

OIIIER MONETARY INTERMEOIAIOI{ SERVICES N.E.C.

NATIONALBAN( FOR AGRICUI.TURE & RURAL DEVELOPMENT

EXPORT IMPORT 8AN( OF INDIA
68,390,000

50,510,000

6,559,060,997

4,869,868,587

11,428,929,584

1_52

1.13

2.65

4.64

3.45

8.09

TRANSMISSIOI{ OF E].ECIIIC ETIERGY

POWER GRID CORPORATION OF INDIA LfD 95,420,000 9,17a,224,3A6 2.11

2.11
6.45

5.459 tla,224,1A6



NATIONAL PENSION SYSTEM TRUST

NPSTRUSI A/C. UN REnflEMENT SOIUTIOI{S UMtrED, NPS UTE scHEME.GOVT PATTIRN
BALAXCE SHEETAS Al SEPTIMBER 30,2OT8

Panl.ulars Sch€dulei
As at S€pr 30, 2018

t
As at March 31, 2018

{
Ar .r s€pt 30, 2017

I

Llabllhl€s

Uni( Capital

Reserves and Surplut

Current Liabilities and Provisiont

41297 62 S4S

4613134819

13 21267

403 58 17 866

444 259a 954

23 64 386

390 20 30 545

422 25 22 54A

33 02 060

I

3

Total

Total

874 361t 631 848 08 81 205 t12 7t 55 254

A!!!!!

Deposits

Other Curant Assets

853 65 76 933

20 70 41698

830 29 20 598

17 79 60 508

794 90 21280

17 88 33 974

874 35 18 631 t48 08 81205 812 78 55 2s4

(a)Net.ssets as per Balance Sheets
(b) Number of units outstandrnt

874 2297 364
412916255

847 85 16 820
40 35 81 787

812 45 53195
39 02 03 064

Sitnificant Accou nting Policies and Notes to Accounts

4

5

6

7



IIATIONAT PE SION SYSTEM IRUST
NPSIRUST A,/C - Un REflREMENT SOtUT|ONS UMTTEO _ Nps t rTE SCHEME - cOyT PATIEnN

REVENUE ACCOUI{T FORTHE HAI.T YEAN II{DEO SEPTEMAER 30,2016

Perticulars S.hedul€t S€pt 30,2018
t

HalfYcarend.d
March 11, 2018

t
Sept 30,20u

{

Dividend
lnterest
Protit on sal€/redemption of investments
Profit on inrer-sch€me transferAate of investments
Unreallled gain on appreciation in inverrmenr!
Other lncome
- Misc€llaneous lncome

7 02 24 t92
29 74 12 053

2 08 86 256

5416 426
21 15 3',! 7 47

I68 58 975

r 02 29 69s
25 53 91172

2 61 12 535

12 6125814

474

7 31 92 544 18 E9 57 857

94a

Totaltncon. (A)

Total Erp€nditu.. (B)

Significant Accou ntint Policies and Notes ro Accoun15

37 88 t7 697
35 02 16s

31 01 35 651

2112 8s5
70211144

18 S0 844

ir4 95 4a 789 38 76 59 692 .a (r 92 Eot

[rpens.s and Loss€s

L,nr€ali2ed losses in value ol investments
toss on sale/redemption of investments
Loss on inter-scheme transter^ale of inv€stments
Managementfees (including service Tax / GST)

NPSTwst fees

Custodlan fees (includlng serulce Tax / cST)
Oepository and settlement chartes (inctuding s€Nrc€ Tax / GSI)
CRA Feet

Iess:Amount r€.overableon sale ofunits on account of CRA Charges
Provision f or Non-Perf orming Assets

OtherExp€nse5

5 21804
2 16 76a
1 56 200

28 451

7 22 6t 6s6
(1 22 57 6s6)

4 95 498

412 511

1 32 093

31218
16595113

{16s 9s 773)

4 70716
3 9s 550
I 29 066

23 930
| 24 24 717

lt 24 241311

38 32 43 091 3133 20 831 7 30 80 750

Surplu5/(Deflch) lo.th. yea. (A-B)

Less:Amounttransferred (to)/from UnrealiredAppreciaton Reserve
Less: Amount transferred (to)/ kom Gen€ralRes€rve
Amount aarricd lo ard to Lhncc Sheet

6 54 05 598
2s 2591883

(319097 581)

7 43 3E 651

23 63 43 r07
{3r 06 8r 958

40751205t
{1187 46 713)

128 88 5s 3a0)

1

4



IIATIONAI PENSION SYSIEM TRt'ST
NPSTRUST A/C. UN RENREMENT SOIUTIONS LIMITED. NPS LITE SCHEME. GOVI PATTENN

NOTES AI{I{EXED To A D FORMING PANI OF THE EALAI{CE SHEET AS AT SEPTEMEER 30, 2018

s.h€dul€ I As at Sept 30, 2018
t

As et March 31, 2018 As at Sept 30, 2017
I

Unit Capil.l
outstandinS atthe be8innint of the year
Add :Units issued durin! the year

Less: Units red€emed during the year

Outstandin3 at the end ofthe year

403 58 17 866

12 80 07100
13 46 62 42!)

390 20 30 645
t7 28 47 464
(3 90 54 244)

377 48 59 3@
17 9061455
(518 90 119)

412 9162 545 1u)3 58 17 856 390 20 30 646

(Face Value of Rs.1Ol-€ach unlt, fully pald up)
Outstanding unitr at the beginning of theyear
Add :Units ierued during theyear
Le99:Units redeemed during the year

Outnanding unhr at the end of the year

40 35 81787
1 28 00 710

| 34 66 2421

39 02 03 064
172 84 141
(39 0s 424)

37 74 85 930
I 79 05 145
(sr 89 012)

412916 25S 40 35 81787 39 02 03 t)5{

Schedule 2
Ar ar S€pt 30, 2018

t
As .t Ma.ch 31,2018

t
As at S€pr 30, 20u

(

Reserues and Surplus

Unit Prcmium Rescrve

Openint Salance

Addi Premrum on Units isrued
Less: Premiuh on Units redeem€d
Add:Transfer hom General Beserve

Closrnt Salance

194 95 93 354
14 24 06 017

l3 83 7s 8s0)

180 37 55 809

18 84 22 899
(4 2s 8s 3s4)

167 52 20 255

18 27 2t 6t7
(5 35 86 05t)

205 36 23 52! t94 95 93 394 180 37 55 809

General R€s€rve

Openin8 E.lance
Add: Transfer kom Revenue Account
Lessr Transfer to Llnit Premium Reserve

Closing Balance

2m 34 13 554

319097 581

169 27 31686
3105 81 958

r40 38 55 345

28 88 65 340

2322511235 2m 34 13 654 169 27 31586

Unrcalised Appreciation Res€.ve
Opening Balance

Add:Adjustment for Previou5 years unreatised appreciation rererve
addl(Less): Trander fro m/(to) Rev€nue A€cou nt
Closing Salance

72 60 35 053

{23 63 43 r07)

60 72 88 340

1,1 87 46 7t3

48 96 91946

(25 26 91 883
23 70 00 053 48 95 91 946 72 60 35 053

Total 461 11 34 819 4/t4 26 9E 954 422 25 22 58

Sch€dule 3 Ar at S€pt 30,2018
I

As at March 31,2018
?

As at Sept 30,20u
(

Curent Liabilhlcs and Provtstont

current Liabilirles
Sundry Creditors for erpenses

Redemption Payable
lDS Payable

Convacts for purchase of investments
amount Payable to Oth€r Schemes
Provision for lnterest overdue
Provrsion on upgraded assets
lnterest received in Advance

4 46 034 5 41494 8 78 597

8 65 362

9 871
18 13 254

9 538
2414 290

9073

Total tl2t 267 23 64 386 t3 02 060



NATIONAL PENSION SYSTEM TRUST
NPS IRUST Ay'C - Un RmREMEm SOLUnONS LtMmD - Nps tm SCHEME _ GOVT PATTERN

NOTES Afl EXEO TO AND FORMING PART OT THE BALAI{CE SHEET A5 AT SEPTEMBEN 30, 2OT8

khcdul. { Ar at Scpr 30, zor8
t

As.t March 31,201t AsatScpt 30,2OU
t t

lnvestments (tong T€.m snd Shon Terml

EquityShares

Debentures and Bonds Listed/Awaitint tistint
CentralandStareGov€rnmentSecurities (inctudrngtreasury bi r)

AIF's {Caregory tand Cateto.y I Only)/BEtTs/tNvtTs/Arset Eacked Securities/
CommercialmortgaSe based Securities or Resdential mortgage based recurires
EasellllTier I bonds

Others - MutualFund units

Total

120 42 56 555
7 49 257

290 4Z9S 466
4791191 484

114 5156955
7 20 300

288 50 67 607
409 59 55 328

tt7 62 41 087
7 42 018

242 00 2s 469

392 52 90 097

13 58 78 171 17 60 20 s08 2 57 16 609

853 65 76 933 830 29 20 59t 794 90 212AO

Schedul. S
As at Scpt 30, 2018

t
As at Mar(h 31, 2olt

?
Ar 3t Sept 30, 2ou

(

O€posits

Deposits with Scheduled Eanks

Total

kh.dulc 5 As at Sapt :n, 2O1E

t
As at M.rch 31,201a As at S€pt 30, 2017

t
Othar Current Assets

Ealances with bank in a currentaccount
Contracts for sale of investments
lnterest Recelvable on Non-P€rf ormin8 hve5iments
Less: Provisionforintereston Non-Performinglnvestment
Outstandint and accrued income
Dlvldend Receivable

BrokeraSe receivable rrom PtM
Appllcation money p€nding allotment
Sundry O€blors
Redempton r€ceivableon Non performing lnvertment
Less: Provislon forNon Performing lnv€stment

7 04 39 t77 3 592

19 55 98 420
4 43 278

r57296918
2 24 41,3

17 8191055
6 39 327

1m 00 000

Total 207041698 17 79 605@ 17 E811974



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Limited - NPS Lite Scheme -
Govt. Pattern

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2018

A. Background

1 UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NPS Trust. As per
unbundled architecture of the NPS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-
Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides / receives funds on consolidated basis in respect
of such allotment/ redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA's responsibilitiesincludes:
a. Recordkeeping, Administration and Customer service functions for NpS

subscribers,

b. Providing Unique Permanent Retirement Account Number (pRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording ftansactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other NpS intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

informs about the subscription and redemption to pension Fund
Managers (PFM) and also insrructs Trustee Bank to credit pFM,s pool
account maintained with them.



3. Nf5 Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodian, which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a c6ntrol account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NPS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1.. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencement: The Scheme commenced its operations on 4th October,
2010.

3. Investment pattern to be followed as per PFRDA Regulations:

Sr. No. Investment Pattern %o of amount to be invested
(i) Government Securities Upto 50

(ii) Debt Securities Upto 45

(iii) Monev Market instruments Upto 5

(i") Equity Shares Upto 15

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.



C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards

specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 2013 (the AcQ, read with Rule 7 of
the amended Companies (Accounts) Rules, 2014 to the extent made

applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis

under the historical cost conventioo as modified for investments, which
are'marked-to-market'.

2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on
demerger, the other security is valued at traded value on the day before
the demerger less value of the traded security post demerger. If post
demerger value of the share of demerged and traded company is equal
or in excess of the value of the pre demerger share, then the non traded
share is to be valued at zero.

3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. When a security is traded on National Stock Exchange (NSE) on a
valuation day, the last quoted closing price at which it was traded on
the NSE

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.



iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Government Securities) with a residual

maturity over 60 days are valued at NSE/ BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily matrices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread
uniformity over the remaining maturity period of the instrument.

iii. As per current practice followed in industry, if any security's
rating falls below investment grade, the security is valued at
discount of 25% to the outstanding face value. As informed by
Stock Holding Corporation of India Limited (SHCIL), the valuer
appointed by the NIIS Trust, the same formula has been followed
in such cases.

iv. Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.

v. Only Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call
option date.

vi. Only Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.

vii. Securities with both Put and Call option (single/multiple) on the

same day is deemed to mature on the Put/Call option day and is
valued accordingly.

viii. Partly paid bonds are valued at cost till it is fully paid.
ix. Perpetual bond with single/multiple call options are valued at

lowest price on each option date.



c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest

available/ previous day's NAV from Association of Muhral Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggreBate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5, Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is

treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/ debited to Unit premium Reserve after
each subscription / redemption.



D. The valuation policy of the scheme, as advised by sHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on 30-09-18
1. Securities traded at a
stock exchange:
When a debt security
(other than govemment
security) is not traded on
any stock exchange on a
particular valuation day,
the value at which it was
traded on any other
stock exchange on the
earliest previous day is
used, provided that such
day is not more than
fifteen da s.

When such securities are
not traded on a valuation
day, they are valued on a
yield to maturity basis if
residual maturity exceeds
60 days otherwise at last
valuation price plus the
difference between the
redemption value and last
valuation price, spread
uniformly over the
remaining maturity
period of the instrument.

Impact was
ascertainable.

not

2. Valuation of G- sec at
YTM based on
prevailing market prices
(FTMMDA).

They are being valued at
average o( price given by
CRISIL and ICRA

The Market Value
derived as per
valuation policy is
lower by < 1.41

Crores.
3. Money Market
Instruments like T - Bill,
CP and CD should be
typically valued at
amortised cost, unless
traded, which is
contrary to the
stipulation in accounting
policy.

Money Market
instruments are valued as
per debt securities. i.e.
upto 60 days residual
maturity - Amortisation,
above 60 days - YTM
basis.

notImpact was
ascertainable.

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
a dail net asset is as under:

* excluding service tax / GST
** including service tax / GST

Management Fees %o p.a.* Man ment Fees **
Current Period Previous Period Current Period Previous Period

0.01,02v" 0.01,02v" < s,21,804 < 4,96,498



G. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to
N[5 Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
NPS Trust Charges and aggregate NPS Trust Fees are as under:

NPS Trust Charges 7o p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.005% o.\-tv" < 2,16,768 < 4,1.2,517

H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

( in Crores
Current Period Previous Period

Purchase Sales Purchase Sales

7,451..86 767.88 7,398.45 1.61..71 7,737.95 136.80 1.,070.42 729.37

I. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2018 is ( 133.35 Crores. (Previous Period < 732.n
Crores)

J. Net Asset Value:
Current Period Previous Period

As on 30th Sept, 2018* As on 28tt' Sep! 2018** As on 31st March, 2018
< 21.1720 < 27.7638 < 21.0081

* NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expenditure for the period as a
rcenta of the scheme's avera e net assets are as under:

L. Other disclosures:

Current Period Previous Period
Income Expenditure Income Expenditure

{ in Crores o/o ( in Crores o/o { in Crores oh { in Crores o/o

44.96 5.20 38.32 4.43 38.77 4.69 31.33 3.79

Particulars Current
Period

Previous
Period

Contin nt liabilities Nil Nil
Non performing investments- Carrying value Nil Nil
Non erformi investments- Market value Ni1 Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
major shareholders have substantial interest

Nil Nil



M. Investment in associates and group companies: The Scheme has
following investment in the Associate and Group companies of the pFM:

made

{ in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
PIan - Institutional -
Direct Plan - Growth

< 1,390.28 < 13.59 t 1,053.68 < 17.60

N. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30h September, 2018 is given in
Annexure A.

o The Previous Period figures are regrouped/ reclassified, wherever necessary



ANNEXURE A
lndustry wise classification where industry explosure % to total explosure ln investment category is >= 5%

hdustry and Company Particulars
Market Value

ll)
% to lnvestmcnt

cate8ory
quantity %to N€tAset

EQUITY SHARES

MONEIARY INTERMEDIATION OF COMMERCIAI AAN(S, SAVING BANXS. POSTALSAVINGS BAI{XAI{O DISCOUI{T HOUSES
rcrcrsANK LTD. 237,452 70,720J59 0.81
HDFC EANK LTD. 31,854 63,m,7fl O.73

sTArE BANK OF rNOrA 143,180 38,014290 0.43
AXIS BANK LTO. 60,005 16,79a,O6 0.42
KOTAK MAHINDRA BANK LTD, 2A328 32,339,245 0.37
TNDUSTND aANK LTD. 15,070 25,459,054 O.29
BANI( OF BARODA 78,155 7,776,423 0.09
FEDERAL BANK LTD, 91,OOO 6,433,700 O.O7

|DFC BANK L|M|TED a7,2O4 2,947,705 O.O3

YEs EANK 11,750 2,157,888 O.O2

PUNJAB NATIONAL BANK 20,125 I,201,463 O.O1

!.27

5.87

s.30
3.15

3.05

2.68

2.11

0.65

0.s3

0.24
0.18

0.10
23.85247,754,7LO

WRITING , MODIFYING, TESTING OF COMPUTER PROGRAM TO MEET THE NEEDS OF A PARNCULAR CLIEI{T EXCLUDING WEB.PAGE DESIGNING
|NFOSYS LTO 98,582 71.969,7a9 0.82 5.97
IATA CONSULTANCY SERVTCEs LrD. 30,774 65,890,964 0.75 5.47
TECh MAHINDRA tTD. 14,64A 10,914,120 O.72 0.91

144,774,87t 1.69 12.35

PRODUCTION OF LIQUID ANDGASEOUS FUEI.S, II,I.UMINATING OILS, LUERICATING OIU' OR GREASES ON OTH€R PBODUCTS IROM CRUOE
PETROLEUM OR A|TUMINOUS MII{ERAI.]'

RELTANCE TNDUSTRIES LTD 77,042 96,974,984 1.11
tNDtAN OIL CORPORATION tTD. 44,N 6,747,4N O.O8

1.19

8.M
0.56

t.60103,662,384

MANUFACTURE OF CIGARETTE' CIGARETTE IOEACCO
ITC LIMITED 255,309 78,995,155

78,995,755
0.90

0.90
6.56

5.55

MANUFACTURE OF ALLOPATHIC PHARMACEUTICAL PREPARATIONS

SUN PHARMACEUIICAL INDUSIRIES LTD,

CIPLA LTD,

OR REOOYS LASORATORIES LTD.

OIVIS LABORATORIES LTD.

LUPIN LTD

49,885

13,100

3,021

5,506

7,209

31,090,826

8,568,05S

7,645,094

1,2!7,815
6,494,949

61,015,739

0.36
0.10

0.09
0.08

0.07

0.70

2.s8
o.11

0.63

0.60

0.54

5.06



lndustry and Compeny Partlculars Market value
Ir)

%to lnv$tmentQuantity %to Net asret

DEBENTURES & BONDS

OTHER CREDITGRAI{TING

RURAL ELECTRIFICATION CORPORATION LIMIT€D
POWER FINANCE CORPORATION LTO,

2,810,000

2,450,000
274,270,4a1

2^O,222,898

s14493,379

3.14

275
5.89

9-44

a-21

L7.71

OTHER MONETARYINTERMEDIATIONSERVICTS N.E.C,

EXPORT IMPORT BANK OF INDIA

NATIONAL BANX FOfl AGRICULTURE & RURAL DEVELOPMENT

1,970,000

r,760,000
193,217,859

170,503,988

163,721.U7

2-27

1.95

4,16

6.65

5.87

12.s2

MOI{ETARY II{TERMEOIATION OF COMMEROALAANXS, SAVII{G BANXs. POSTAI SAVINGS BANK AND OISCOUNT HOUSES
ICICIBANK tTD. 1,72O,OOO 161.573).Aj 1.92
AXIS SANK LTD. 770,000 76,771,247 0.87
roFc BAN|( LIMTTED 760,000 75,299,006 0.86
HOFC BANK LTD. 33O,OOO 31,28s,815 0.36
PUNJAB NATIONAL BANK 8O,OOO 1,577,576 O,O9

357,746,42s 4.10

5_17

2_62

2.59

1.08

0.26

12.32

ACflVITIT5 OFSPECIALIZEO INSTITUTIONS GRAiITII{G CREOIT FOR HOUSE PURCHASES THAT AI.SO TAX€ OEPOSITS
Lrc HouSlNG FTNANCE LTD. 1,680,000 165,671,42a
HOUSING DEVELOPMENT FINANCE CORPORATION LTO, 860,000 85,279,250
PNB HOUSING FINANCE LIMITED 32O,OOO 31,433,513

1.90

0.98

0.35

1.24

5.70

2_94

1.08

9,7228Lt84 ,191

IRAI{SMISSIOI{ OF E]ICTRIC ETERGY

POWER GRID CORPORATION OF INOIA LTD 2,480,000 240,246,O74

240,246,O74

2.15

2.75

4.27

4.27

ELECIRIC POWER GENERATION ANDTBANSMISSION BY NUCLEAR POWER PLANTS

NUCLEAR POWER CORPORATION OF INDIA LIMITEO 1,670,000 165,786,661

155,786,561

1.90

1.90

5.77

s.7t



NANO AI PEI{SION SYSIEM INUST
NPSTRUST.A/C UTI RETIREMENT SOLUTIONS PENSION FUND SCHEME -CORPORATE CG

BATANCE SHEET A5 ATSEPIEMBER 30,2018

Paniculars S.hedules
As at S€pr 30, 2018

?
As et March 11,201t

t
Ar at S€pt 30, 2017

t
Liabilitie,

unit capital

Rererves and Surplus

Currenl Liabilities and Provisions

2

Aasets

Totel

Total

Deposits

Other Current Assets

4

5

6

(a) Net assets as per Balance Sheets
(b) NLrmber of units outstanding

Sitnificant AccountinB Policies and Notes to Accounts

1

3

7



NATIONAL P€I{SION SYSIIM IRUSr
t{Ps TRUST - A,rC Un RETTREMENT SOIUr|ONS PENS|ON FUNO SCHEME. CORPORAIT CG

REVENUE ACCOUNT FOR TIIE HAI.FYEAR ENDEDSEPTEMBER 30,2018

Panicula.s Schedules
H.llYe.rended
S€pt 30,2018

t

HalfYcar cnd€d
Ma.ch 31,2011

I

HafYearend€d
Sepr 30, 2017

?

lncorl|a
Oividend
Int€rest
Profit on sale/redemption of investments
Profit on inter-scheme transfer/sale of investments
Unrealired galn on appreciation in investments
Other income
- Miscellaneous tncome

Totallnaome (A)

Erpen*s and loises
Unrealized losses in value of invertments
Loss on sale/redemption of investments
Loss on inter-scheme transfer^ale of investments
Management fees (includ ing service Tax / GSTI
NPS Trust fees
Custodian fees (includinS service Tax / GST)

Depostory and settlement charSes (including rervice Tax / GST)

CRA F€es

Less: Amount recoverable on sale of units on account of CRA Charges
Provlslon for Non-P€rform int Assets

Other Expen5es

Total Expenditui€ {8}

Surylu,/(D.frctl) to.the y.ar lA-a)
Less:Amounttransferred (tol/from UnrealisedAppreciatron Reserve
LessrArnount transferred (to) / from GeneralReserve
Aniount caEled rorward to Balance Sheet

Significant Accounting Policies and Notes to Accounts 7



NANONAL PENSION SYSTEM TRUST

NPS InUST - A,/C Un nETlREMENT SOLUnO S PENSTON FUND SCHEME - COnPORATE CG

NOTES ANNEXED TO AI{O FORMING PART OF E AAIANC€ SHEET AS AT SEPIEMBER 30,2O1t

Schedule I A5 at Sept 30,2018 As at March 31,2018
I

As at Sept 30, 2017
?

Unit C.pital
Outrtanding at the beginning of the year
Add Units issued durint the year
Less Units redeemed du.in6 the year

O utstanding at the end of the year

lFace valu€ ol Rs.10/-eech unit, rully pald upl
OutstandinB units at the beginning ofthe year

Add rUnits issu€d during the year
Less Unrts redeemed during the year

OutstandinS unlts at the end oI the year

Schedule 2
A at Sept 30, 2018 As .t Merch 31, 2018

{
As at Sept 30,2017

Reserves and Surplus

lJnit P.emium Reserve
Openint Balance

Add: Premium on lJnits issued

Lessr Premium on Units redeemed

Addi Transfer from General Reserve

Closint Balance

General Rescrve
Op€nin8 Ealance

Addi Transfer from Revenue Account
Less: Transfer to Unit Premium Res€rue

Closing galance

Unrealised Apprcclation Reserve

Opening Balance

Addi Adjustment fo. Previous years unrealised apprecratron reserve
Add/(Less): Transfer from/(to) Revenue Account
Closing Ealance

Total

Schedule 3
As at S€pt 30,2018

I
As at March 3l,20lt

I
A3.t Sept 30, 2017

t
Current Liibilities and Provlsions

Current Liabililies
Sundry Credrtors for expenses

Redemption Payable

TOS Payable

Contracts for purchase of investments
amount Payable to Other Schemes
Provision for lnterest overdue
Provision on upBraded assets

lnterest received in Advance

Total



NATIONAL PENSION SYSTEM IRUST
NPSIBUST.A/C UN RMREMENT Y)LUTIONS PENSION fUNDS,CHEME. CORPORATE CG

NOTES ANNEXED TO AND 
'OAMING 

PAETOT THE AALANCE SHEET AS AT S€PTEM BER :IO, 2018

S.hedule4 As at Sepr 10, 201a As at March 31, 2018 As at Scpt 30,2017t t
lnvestnents (Lont Term .nd ShonTe.ml

Equity Shares
Praference Shares

Debentures and Eonds tisted/Awaiting Listing
CentrJl and State Government Securities (inctuding treasury bilts)
Commercial Paper

AIF's{Categoryl andCatesory tt Only)/REtTs/lNvtTs/Asset BackedSecurities/
Commercial mongage besed Securities or Residenttatmortgage based securitie
Basel lll Tier I bonds
Others - MutualFund Units

Total

Schedule s As .t Sept 30, 2018
t

As et March 31, 2018 As at Sept 30, 2Ol7
I I

Daposlls

Deposits with Scheduted ganks

Total

Sch€dule 6 As at Sept 10,2018
t

As.t March 31, 2018
t

,ls at Sept 30, 2017
t

OtherCul'!ntAlr€B

Balances with bank in a current a€€oLrnt

Contracts for sale of investmentg
lnterest Raceivable on Non-Performing tnve5tments
Less: Provision for interest on Non-Performing lnvestment
OutstandlnS and accrued income
Dividend Receivable
gro*era8e receivable trom PFM
Apphcation money pendint allotment
Sundry oebtors
Redemptlon receivable on Non pe.formin! tnvestment
Less: Provision for Non Performing lnvestment

Total



NATIONAL PENSION SYSTEM TRUST

NPS Trust - A,/C UTI Retirement Solutions Pension Fund Scheme - Corporate CG

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2018

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NI5 Trust) for the
management of Pension Fund and for this purpose it has entered into an

Investment Management Agreement (IMA) with the NPS Trust. As per

unbundled architecture of the NtlS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM Ior allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides / receives funds on consolidated basis in respect

of such allotment / redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Administration and Customer service functiors for NPS

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions

relating to each subscriber's PRAN,
d. PRAN Transaction Statement,

e. An operational interface between PFRDA and other NPS intermediaries
such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instructs Trustee Bank to credit PFM's pool

account maintained with them.



3. NPS Trust has designated Stock Holding Corporation of India Lrd. (SHCIL)
as the custodiary which is responsible for safe custody of securities and
settlement of hades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. sHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the pFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NI5 Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1.. Investment objective: The investment obiective of the scheme is to
optimise refurns on investments.

2. Commencemenh The Scheme commenced its operations on 5m November,
2012

3. Investment pattern to be followed as per the PFRDA Regulations:
Sr.

No.
Investment Pattern Yo of amount to be invested

(i) Government Securities Upto 50
(ii) Debt Securities Upto 45

(iii) Money Market instruments Upto 5
(i") Equity Shares Upto 15

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regr.rlatory and Development Authority
Exit and Withdrawals under National pension System) Regulations, 2015.



C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards

specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 2013 (the Act), read with Rule 7 of
the amended Companies (Accounts) Rules, 2014 to the extent made
applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis

under the historical cost convention, as modified for investments, which
are'marked-to-market'.

2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
clate and if shares of only one company continue to be traded on
demerger, the other security is valued at traded value on the day before
the demerger less value of the haded security post demerger. If post
demerger value of the share of demerged and traded company is equal
or in excess of the value of the pre demerger share, then the non traded
share is to be valued at zero.

3. Valuation of investments: Investments are

determined in the following manner:

valued using the price

a. Equity:
i. When a securib/ is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on

the NSE.



ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debenfures, corporate bonds, commercial papers and certificate of
deposits:
i. Debt securities (other than Government Securities) with a residual

. maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily matrices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not ftaded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread
uniformity over the remaining maturity period of the inshument.

iii. As per current practice followed in industry, if any security's
rating falls below investment grade, the security is valued at
discount ol 25o/o to the outstanding face value. As informed by
Stock Holding Corporation of India Limited (SHCIL), the valuer
appointed by the NI€ Trust, the same formula has been followed
in such cases.

iv. Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.

v. Only Callable Bonds (single/multiple call options), which are
callable by the issuer, are valued at lowest value on each call
option date.

vi. OnIy Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.



vll. Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.
Partly paid bonds are valued at cost till it is fully paid.
Perpetual bond with single/multiple call options are valued at

lowest price on each option date.

vl1l.

ix.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest

available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-encl have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/ depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date

up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is

not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised

and valued as per the accounting policies, by the number o{ outstanding

units on the valuation date.



7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited to Unit premium Reserve arter
each subscription / redemption.

D. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme,s average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees o/o
P.a.* Mana ent Fees *+

Current Period Previous Period Current Period Previous Period
0.o1,v" o.o1./" < NIL < NIL

* excluding service tax / GST
** including service tax / GST

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is hansferred to the
Unit Premium Reserve.

F. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to
NflS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
NPS Trust Charges and aggregate NfS Trust Fees are as under:

NPS Trust Charges 7o p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.00s% 0.01% < NIL { NIL

G. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investrnents during the period and expressed as a percentage of average daily
net asset are as under:

( in Crores
Current Period Previous Period

Purchase Sales Purchase Sales
NIL NIL NIL NIL NIL NIL NIL NIL

H. The aggregate value of non-traded investments (other than government
securities) where investments have been valued ,,in good faith,, exceed 5% of
the NAV as at 30th September, 2018 is { NIL. (previous period t NIL)



I. Net Asset Value:
Current Period Previous Period

As on 30th Sept, 2018* As on 28th Sept, 2018** As on 31"t Marclu 20L8
< 10.0000 < 10.0000 < 10.0000

* NAV not declared, being a non - business day
** On last business day

f. Income and Expenditure: The total income and expenditure for the period as a

percentage of the scheme's average net assets are as under:
Current Period Previous Period

Income Expenditure Income Expenditure
t in Crores % ( in Crores o/o ( in Crores % ( in Crores oh

NIL NIL NIL NIL NIL NIL NIL NIL

K. Other disclosures:
Particulars Current

Period
Previous
Period

Contingent liabilities Nil Nil
N orming investments- Carrying value Nil Nil
Non performing investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its maior
shareholders have substantial interest

Nil Nil

N. Investment in associates and group companies: { Nil (Previous Period: ( Nil)



NANO AL PEIISION SYSTEM TRUST

NPs TRUST - A,/C UTl nET|REMEI{T SOtUT|OI{S UMTTEO SCHEME-AfAt PENS|ON YOJANA
BALANCE SHEET A5 AT SEPTEME€R 30, 2OT8

Schedul.s
Ar at Sept 30,2011 As at Mar.h 31,2018

{
As .t S.Ft 30, 2OU

t
Liabilitles

Unit Capital

Reserues and Surplus

Current tiebilitret and Provrsions

7272 7187 729

379 8E 74 938

65 45 t77

975 70 45 St7

2U 22 6A 391

63 76 423

720 59 92 065

203 73 05 171

32 73 2393

Total

Iot.l

1553 28 08 2it4 1260 55 91337 924 75 70 475

4!!!!!

Deposits

Other CurrentAssets

5

6

7518 7! 35 725

u 56 72 579

!236 t9 52123

24 37 2a 61,4

904 65 91 879

20 09 78 595

1653 28 0E 244 1250 55 91337 92475 70 475

(a) Net assetr as per Selance Sheets
(b) Number of units orrtstanding

!65252 52 067
127 2718713

r2s9 93 14 914
97 57 U 652

9241297 235
72 06 99 205

5ignificantAccountint Policies and Notes ro Accounts

1

2

7



NANONAI PEI{SION SYSTEM TRUST
NPSINUST. A/C UTI RETIREMENT SOtUTIONS UMITED SCHEME - ATAL PEIISION YOIANA

REVENUEACCOUNT FOR THE HALF YEAR EI{DED SEPTEMBER 3q 2OIE

S.hedules S€pt 30, 2O1a

I
March3l,2018

t
Mafth 31,2018

t

Divldend

Profit on sale/redemptron of investments
Profit on tnter{ch€me transf€r/sale of invesrments
lJnrealized &in on apOreciation in investment5

- Miscellaneous Income

t 77 65 675
47 3008031

2 48 12 2tt

53 89 226

34 39 01 426
E8 88 932

79 4t 492
24 40 28 B2

184 41 659

27 40 87 082

1 343

l0 32 37 286 16 54 41425

12a

Totallncorc(A)

Exp€nses and lorr6
Unr€alired losses in valu€ ofinvertments
Loss on sale/redemption of invenments
Loss on interscheme Vansf€r/sale of investments
Managementf€es (including service Tax / GST)
NPS Trust feet
Custodian fees (including service Iax / GST)
Depository and s€ttlement chartes (including reMce Tax / GST)
CRA Fees

Less:Amount recoverable on sale of units on account of CRA Charges
Provision f or Non-Performing A5sets
Other Expenses

Tot.l txp.ndltur€ (Bl

Si$ificant Accountin8 Policies and Notes to Accounts

64 63 70410
60 23 517

17 47 09 502
12 99 203

7 42 78 950
3 40 741

72 74342 ir6 14 15 870 43 68 52 902

8m701
3 65 861
2 67 475

71 497

6 0174 955
(6 0174 9ss)

46{3m
3 90183
1 32 333

39 643
3 59 49 219

(3 59 49 219)

651925
5 47 646
1 91 668

5E 807
4 37 23 015

(4 37 23 016)

65 39 79 461 17 74 52 752 7 56 45 565

Surplu./(O!fi.1t) lo. thc y.ar lA-B)
tess: Amount transferred (to)/from Unre.tired Appr€ciation Reserve
Less: Amounttransferred (to) /f.om General Reserve
Amount..rrl.d lolwad to Ealance she€r

E 39 54 rrt
26 4690651

(34 86 s4 769)

35 12 07 337

19 21 52 475l,

12690 44 862)

7 56 94 E81

(7 s5 94 881)

7



AIONAI PENSIOI{ SYSTEM TRUST

NPSTRUST - A/C Lm RETTREMII{T SOLUTTONS UMTTEO SCHEME - ATAL PENSTON YOIANA
I{OTES ANNEXED TO AIID 

'OAMIiIG 
PART OT THE AAIAI\ICE SHEET AS AT SEPTEMBER 30,2OT8

s.hedule I As at s€pt 3q 2o1E

t
A. at M.Eh 3L 201E

t
As .t Sept 30, 2017

t
Unit Capital

Outstandint at the betinnrng of the year

Add :Units 65ued during the year

t€ss: Uorts redeemed during the yea.

Oui5tandint.t th€ €nd ot the year

(la.e valu€ of Rr.10/-each unit, fully pald up)
outstandinS units at the b€tinnint ofthe year

Add :Unrts issued during the year

Lesr: Unrts.edeemed during the year

Outstandiry units atth€ end ol th.y€.r

975 70 46 517

317 72 08 514
(20 68 5a @2)

720 69 92 065

263 94 39 931
(8 93 85 4791

509 41 37 011

114 79 41 225

{7 50 88 r7r)
D72BA7 f9 97370 6 5t7 72059 92 6s

91 57 U 6s2
3! 77 20 861
(2 06 86 8m)

72 0699 206
2619 41994

(89 38 s48)

50 9413 701

2t a7 94 322
( 75 08 8r7)

127 27 38713 97 57 04652 720699206

Schedule 2
As at S.pt 30, 2018

?
Ar at M.rch 31,201t

t
As at s€pt 30, 2017

t

R.ierves and Su.plus

Unit Premium Reserve

Opening Ealance

Add: Premium on Unitr irsued
Less: Premium on Units redeemed
Add:Tranrfer from General Reserve

Closing Salance

193 07 58 083

94 24 41357
(615 29 697)

r209154975
74 64 U 923

12 54 85 815)

55 30 00 s52
56 60 29 022
(192 70 609)

241 $ 59 743 r93 07 58 0t3 120 97 s8 975

Opening Salance
Add. rrander from Fevenue Account
t€55:Transfe. to unit Premium Reserve

Closint Balance

Unre.lised App.eciation Rere.ve
Opening Salance
Add:Adjustment for Previous years unrealised appreciation reserve

Add/(tesr)r Tranrfer f rom/(to) Sevenue Account
Closing Balance

9115 10 314
7 55 94 88r

55 28 s5 545

34 85 s4 759

29 38 10 683

2590 44 462

98 72 0S 19S 911510314 !5 2t 55 5{S

25 45 90 551

(2646 90 65r

t7 25 28 t76

9 2162 47\
26/1690651

Total 379 8t 74 93t 2U 2264397 203 7t 05 t7l

Sch€dule 3
As at Sept 30,2018

?
As at March 31,201t

?
As at S€pt 30, 2017

t
Cur€nl Liabilitles and Provl3lonr

Current tiabilitles
5undry Creditors for expenses

Eook Overdraft
Red€mpnon Payable

TD5 Payable

Contracts for purchase of inv€stments
amounr PaYable to otherschemes
Provision for lnterest overdue
Provision on upgraded assets
interen received in Advance

814 580 7 61 538 7 a7 522

5712798
18 799

56 m 402

14 483

24 75 330

10 387

Total 65 6 tl7 63 75 42) 32 712i9



NATIONAL PEITSION SYSIEM TRUST
NPSTXUST. VC Lm nmREMENT y)tUTtONS UMTTED SCHEME _ ATAI pENStO yOjAI{A

NOTES ANNEXEDIO AND TORMING PART OF TIIE BALANCE SIiEET AS AT SEPTEMEER 3q 2018

S.hedule4 As at S€pr 3q 2018 A! !t March 31,2016 tu at s.pt 30,2017t a {
lnv..tnErtr (Lon8 T.rm and Short T€rm)

€quity Shar€s

Debetrtures and Sonds Lisred/awaiting LBtin!
C€ntraland State covernment Seorriries (inctuding treasury bith)

AIF's (Catetory r and Cat€gory Onty)/REtTs/tNvlTs/asset Backed Secuntics/
Commercial morBage based Securities or Reridentiat mo.Bage based,ecu.ities
Earellll fier lbonds
Others - Mutual Fund Units

Total

226 23 2t !63
4 554

54010 92 816
803 56 87 834

172 26 08 0t7
4 37A

42t 55 24 ,43
613 07 94 960

130 58 39 414

4 510
308 90 77 245
450 08 53 903

4a 80 29 358 29 20 37 225 14 9E 15 806

1518 7135 725 123619 62 723 904 6591879

Schedule 5 Ar at S€pt30,2018 A.t March31,2OlE tu at s€Ft 30, 2017
f t ?

D€poaits

Oepotit5 wrth Scheduled Eanks

Iotal

sch€dule 5 As at s€pt 30, 2018

I
As .t March3l,2018

t
A5 at S.pt 30, 2017

t
Othar Curltnt Assett

Ealanceswith bank in e current account
Contrects for sale of investments
tnterest Rec€ivable on Non-PerforminS tnvestments
tess: Provision fo, intereston Non,Perfo.minS hvestment
Outstending and accrued income
Dividend Receivable
Brok€rete receivable from PFM
Application money pending allotment
sundry D€btors
Redemptron receivable on Non performing tnvestment
Lesr: Provision fo. Non Performing tnvestment

412 500 32 2t 459 1 501

u 45 72 A71
7 41 746

24 04 36 501
70 654

20 05 02 353
4 74131

Total 34 55 72 519 24 17 2A614 20 09 78 5!t5



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Limited Scheme- Atal Pension Yojana

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2018

A. Background

1.. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an

Investment Management Agreement (lMA) with the NIIS Trust. As per
unbundled architecture of the NPS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides/ receives funds on consolidated basis in respect
of such allotment/redemption. Unit capital is accounted for on the basis of
data received from CRA and fransfer of funds tfuough Trustee Bank.

2. CRA's responsibilities includes:
a. Recordkeeping, Adminiskation and Customer service functions for NflS

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,

e. An operational interface between PFRDA and other NPS intermediaries
such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instructs Trustee Bank to credit PFM's pool
account maintained with them.



3. Nf]S Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodiary which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as weli as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a conhol account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NPS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

Commencement: The Scheme commenced its operations on 4th June, 2015

Investment pattern to be followed as per PFRDA Regulations:

Sr. No. Investment Pattern 7o of amount to be invested
(i) Government Securities Upto 50

(i0 Debt Securities Upto 45

(iii) Money Market instruments Upto 5

(i") Equity Shares Upto 15

4. Conhibutions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.

2

J



C. SignificantAccountingPolicies

L. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards

specified in Companies (Accounting Standards) Amendment Rules, 2016

under Section 133 of the Companies Act 2013 (the Act), read with Rule 7 of
the amended Companies (Accounts) Rules, 2014 to the extent made

applicable by the Authority's guidelines and generally accepted accounting
principles. The Scheme maintains books of account on an accrual basis

under the historical cost convention, as modilied for investments, which
are' marked-to-market'.

2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date and if shares of only one company continue to be traded on
demerger, the other security is valued at traded value on the day before
the demerger less value of the traded security post demerger. If post
demerger value of the share of demerged and traded company is equal
or in excess of the value of the pre demerger share, then the non traded
share is to be valued at zero.

3. Valuation of investments: Investments are

determined in the following manner:

valued using the price

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on

the NSE.



ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:

i. Debt securities (other than Government Securities) with a residual
maturity over 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued on a yield to maturity basis, by using spreads
over the benchmark rate to arrive at the yield for pricing the
security. The spreads and benchmark rates are used from
aggregated CRISIL and ICRA daily marrices.

ii. Debt securities (other than Government securities) with a residual
maturity up to 60 days are valued at NSE/BSE weighted average
traded price on that day. When such securities are not traded on a
day, they are valued at last valuation price plus the difference
between the redemption value and last valuation price, spread
uniformity over the remaining maturity period of the instrument.

iii. As per current practice followed in industry, if any security's
rating falls below investment grade, the security is valued at
discount ol 25% to the outstanding face value. As informed by
Stock Holding Corporation of India Limited (SHCIL), the valuer
appointed by the NI)S Trust, the same formula has been followed
in such cases.

iv. Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.

v. Only Callable Bonds (single/multiple call options), which are
callable by the issuer, are valued at lowest value on each call
option date.

vi. OnIy Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.



vlt Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the Put/Call oprion day and is
valued accordingly.
Partly paid bonds are valued at cost till it is fully paid.
Perpetual bond with single/multiple call options are valued at
lowest price on each option date.

vlll.
ix.

Central and State Government Securities: Securities are valued at the

average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/ previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest - bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
heated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not freated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

5. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
ancl valued as per the accounting policies, by the number of outstanding
units on the valuation date.

c



7. Unit Premium Reserve: Difference between the issue/ reclemption price
and face value of units is credited/debited to unit premium Reserve after
each subscription / redemption.

D. The valuation policy of the scheme, as advised by SHCIL, is at variance with
PFRDA'S guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policv Impact as on 30-09-18
1. Securities traded at a
stock exchange:
When a debt security
(other than government
security) is not fraded on
any stock exchange on a
particular valuation day,
the value at which it was
traded on any other stock
exchange on the earliest
previous duy is used,
provided that such day is
not more than fifteen days.

\A/hen such securities are
not traded on a
valuation day, they are
valued on a yield to
maturity basis if
residual maturity
exceeds 60 days
otherwise at last
valuation price plus the
difference between the
redemption value and
last valuation price,
spread uniformly over
the remaining maturity
period of the
instrument.

Impact was
ascertainable.

not

2. Valuation of G- sec at
YTM based on prevailing
market prices (FIMMDA).

They are being valued at
average of price given
by CRISIL and ICRA

The Market Value
derived as per
valuation policy is
lower by < 2.74

Crores.
3. Money Market
Instruments like T - Bill, CP
and CD should be typically
valued at amortised cost,
unless traded, which is
contrary to the stipulation
in alcounting policy.

Money Market
instruments are valued
as per debt securities.
i.e. upto 60 days residual
maturity - Amortisatiory
above 60 days - YTM
basis.

Impact was
ascertainable.

not

4. Front-end discount
should be reduced from
the Cost of investments.

Front-end discount
taken to Income.

ls Impact was
ascertainable.

not



E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
avera dail net asset is as under:

* excluding service tax / GST
** including service tax / GST

G. NPS Trust Charges: The Scheme has accrued Nf5 Trust Charges payable to
Nf'jS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
Nf'S Trust Charges and aggregate N[5 Trust Fees are as under:

NPS Trust Charges 7o p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.00s% 0.017" < 3,65,861 < 5,4L,646

H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

( in Crores
Current Period Previous Period

Purchase Sales /o Purchase SaIes

4,078.74 279.07 3,654.87 250.07 2,473.59 227.34 2,11L.27 194.03

I. The aggregate value of non-traded investments (other than Govemment
Securities) where inveslments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2018 is ( 170.56 Crores. (Previous Period ? 156.82
Crores)

]. Net Asset Value:.
Current Period Previous Period

As on 30th Sept, 2018* As on 28th Sept, 2018** As on 31"t March, 2018

< 72.9848 < 12.9799 < 72.9130
* NAV not declared, being a non - business day
** On last business day

Management Fees Yo p.a.* Management Fees **

Current Period Previous Period Current Period Previous Period
0.0702% 0.0102% < 8,80,70t < 6,51.,925



K. Income and Expenditure : The total income and expenditure for the period as a
ercen of the scheme' s avera net assets are as under:

L. Other disclosures:

M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM:

( in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase Outstanding

UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 3,667.92 { 48.80 < 2,1,02.s0 < 29.20

N. Details of Net Unrealized Gains/ (Losses) for the period are given below:
( in Crores

Particular Current Period Previous Period
Net Unreal2ed Gains/ (Losses) ? (43.23) < (27.15)

O. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30th September, 2018 is given in
Annexure A.

P The Previous Period figures are regrouped/ reclassified, wherever necessary

Current Period Previous Period
Income Expenditure Income Expenditure

{ in Crores %o ? in Crores o/o ( in Crores '/o { in Crores o/o

72.97 4.99 65.40 4.47 46.74 4.24 37.75 3.47

Particulars Current Period Previous Period
Contin t liabilities Nil Nil
Non erfo investments- Carr value Nil Nit
Non erfo investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its

or shareholders have substantial interest
Nil Nil



ANNEXURE A

lndustry wise classificatlon where lndustry explosure % to total explosure in investment category is >= 5%

Meaket Value 96 to lnvestm€nt
lndustry and Company Particulars qu.ntlty % to Net Assat

EQUITY SHARES

MONETARY INTERMEDIATION OF COMMERCIAL BANKS, SAVING BANKS. POSTAL SAVINGS AANX AND DISCOUNT HOUSES

rcrcr EANX LTD 409,998 t25,214,449 0.76

HOFC BANK rrD. 52,649 105,615,525 0.54

KOTA( MAHTNDRA EANX LrO. 71,541 83,954,406 0.51

STATE 8AN( OF rNOrA 271,323 72,036,257 0.44
AX|S BANK rTD. a7,4SO 53,624,773 0.32
rNDlJSrND EANK LTO. 26,611 44,913,921 0.27

YES BANK 723,570 22,693,631 0.14

BAN( OF BARODA 150,182 14,943,109 0.09
toFc BANK IM|TEO 74,780 535,514 0.00
PUNJAB NATIONAT BANK 744 8,597 O.OO

523,555,563 t.L1

5.54

4.67

3.18

2_37

1.99

1.m
0.66

0.02

0.00

23.14

WRITING, MOOIFYING, TESTING OF COMPUTER PROGRAM TO MEETTHE NEEDS OF A PARTICUI.AR CLIENT EXCLUDING WE&PAGE DESIGNING

TATA CONSULTANCY SERV|CES ITD. 55,732 121,701,968 0.74 S.38

TNFOSYS LTD. 156,760 114,442,638 0.69 5.06
rEcH MAHTNDRA LTD. AO,O27 59,660,129 0.36 2.64
HCL TECHNOLOGTES LTMTTEO 76 82,673 0.00 0.00

29s,8824O8 1.79 13.08

PROOUCTION OF UqUIO AI{O GASEOUS FUETS, ILLUMITIATING OITS, [UBRICATING OII.S OR GREASES OR OTHER PROOUCTS FROM CRUDE

PEIROLEUM OR BITUMINOUS MIT{ERAl's

RELTANCE TNDUSTRTES LTD. 114,602 144,153,585 0.87 6.37
|NDTAN OIL CORPORATTON LTO_ 145,6m 22,32'1.7@ 0.14 0.99
CASTROL INO|A LID. 62,400 8,913,840 0.05 0.39
HINDUSTAN PETROLEUM CORPORATION LTD, 7s@ 1,885,875 O.O1 O.O8

177,291,061 1,O7 7.83

MANUFACTURE OT ALLOPATHIC PHARMACEUTICAI, PREPARANONS

SUN PHARMACTUTICAL INDUSTRIES LTD,

CADILA HEALTHCARE TTD,

CIPLA LTD,

DIVIS LABORATORIES LTD,

LUPIN LTD.

DR, REDOYS LABORATORIES LTD,

AUROBINDO PHARMA LTD,

65,58s

62,500

31,638

14,L19
t1,279
4,874

5,2m

40,875,851

24,127.875

20,692,814

78,541,924

15,567,515

12,334384
3,47\140

116,OlL,527

0.25

0.15

0.13

0.11

0.09
0.o7
0.02

o.82

1.81

1.07

0.91

0.82

0.59
0.5s
o.77

6.02

MANUFACTURE OF CIGARETTES, CIGARETTE TOBACCO

ITC LIMITED 423,673 726,130,711 o.76
o,76

s.58
5.58126, 777

ACTIVIfIES Of SPECIAI,IZEO INSTITUTIONS GRANTING CREOIT EOR HOUSE PURCHASES THAT AI.SO TAKE DEPOSITS

HOIJSING DEVELOPMENT FINANCE CORPORATION tTD, 52,919 92,846,386

Lrc HousrNG FTNANCE LTD. 59,700 24,974,740

117,765,L65

0.s6
0.15

0.71

4.10
1.10

5.20



lndustry and Company particutars Market Velue
Quantity t6 to lnvcstment%to Nct Ass€t

<) ca

DEBENTURES & BONDS

MONETARY INTERMEDIATION OFCOMMERCIAI BANKS, SAvlNG AANKS, POSTAL SAVINGS BANK AND DISCOUNT HOUSES
AXIS BANK LTo. 4,690,000 4SI,,O73,2SO 2.13
tctcr BAN|( rTD 4,72O,OOO 447,gO2,7O7 2.71
HOfC BANK tTD. 1,430,000 135,571,865 0.82
IDFC BANK LlMlTEo 370,0@ 36,208,046 O.22
YES BANK 2OO,OOO 18,691,400 0.11
l(oTAK MAHINDRA BANI( LTD. 1O,OOO ss5,194 O.O1

1,(BO,r143,062 5.60

8.35

8.29

2.51

o_67

0.35

0.02

20.19

OTHER CREDITGRANTING

RURAL ELECTRIFICATION CORPORATION LIMITED

POWER FINANCE CORPORATION LTD,

CAN FIN HOMES LTD,

5,300,000

4,970,000

70,000

s06,786,467

475,O97,140

7,006,^82

988,3x),0t9

3.06

0.04
5,97

9_37

8.80

0.13

18.30

OII{€R MONETARY INIERMEOIATION S€RVICES N.E.C.

NATIONAL BANK FOR AGRICULTURE & RURAT DEVELOPMENT

EXPORT IMPORT BAN( OF INDIA
5,520,000

1,980,000

530,126,126

189,359,418

71]9,445,544

9.82

3.51

13.t3

3.21

1.15

4.36

ACTIVITIES OF SPECIALIZEO INSTITUTIONS GRAI{TING CREOIT FOR HOUSE PURCHASES THAT ALSOTAKE DEPOSITS
Lrc HousrNG FTNANCE LTD. 4,43O,OOO 43O,776,4s4
irousrNc DEVELoPMENT fTNANCE CORPORATTON LTO. 97O,OOO 94,868,120
PNB HOUSTNG FTNANCE LTMITED 630,000 623a9,272

2.60

0.57

0.38

1.55

7 _96

7_16

1.16

10.ta587,433,786

ELECTRIC POWER GENERATION ANDTRANSMISSION BY NUCI,EAR POWER PI.ANTS

NATIONAL HIGHWAYS AUTHORITY OF INOIA 3,5OO,OOO 336,876,280

33OE76,28O
2-O4

2.04

6.24

6.24


