
NATIONAI. PTNSION SYSIEM TNUST

UTl RETINEMENT SOLUTIONS LIMITEO
COMBIN€D BALANCE SHEET OF ALL SCHEMES A5 AT SEPTEMBER 30,2017

Particulars Schedules
As .t Sept :I), 2017

a
fu at March 31,2017

{
Ar et S€pt 30,2015

Liabllitles

Unrt Capital

Reserves and Surplus

Current Liabilities and Provrsions

26565 97 54 676

34879 57 16 M9

10 3102099

23585 91 96 942

24451 19 79 643

18 99 05 603

21000 63 89 194

2415113 22 399

37 75 19 918

2

3

Total

Totel

51455 85 72 824 52062 10 82 188 45189 52 31511

A!!€!!

Oeposits

Olher Current Assets

5086177 53 019

60 00 00 000

1140 33 29169

44159 44 37 093

65 m 00 000

965 07 94 418

4

6

60064 36 33 0s1

1397 49 39 773

61455 85 72 824 520621082188 45189 52 31511

(a)Net assets as per Ealance Sheets
(b) Number of units out(anding

SiSnificant AccountinS Polic'es and Notes to Accounts

57445 54 70 7 25

2555 59 75 468
5204311 76 585

2358 5919 694

45157 77 71 593
2100 06 38 919

7



NATIONAI. PENSION SYSTEM TRUST

UTI RETIREMENT SOLUTIONS LIMITED
COMEINED REVENUEACCOUNT OF ALL SCHEMES FORTHE HALF YEAR ENDED SEPTEMBER :}O, 2OI7

Partlculars Schedules
Y€ar endcd

sept 30,2017
t

Yeaaended
March 31,2017

I
Yearended

S€pt 30, 2016

Dividend
lnterest
Profit on sale/redemption of investments
Profit on inter scheme transler/sale of investments
Unrealised garn on appreciation in investments

- Miscellaneous lncome

68 63 34 949
1849 23 88 341

93 83 44 172

23 0161972
1599 23 05 994

49 35 77 470

42 58 97 589
13463r07 772

531801142

1297 13 75 759

3 459

624 57 17 7n

975

262205 24 913

342

Totallncome (a)

Tot.l Expenditure lB)

SiBnificant Accounting Policies and Notes to Accountt

457 7130 444
909 23 458

897 99 05 777

47 68 UO
118 04 98 673

5 48 980

3308 84 45 580 2300 17 61 501 4104 13 31758

[rpenses and Losses

Unrealized losses in value of investments
Loss on sale/redemption of investments
Loss on inter-scheme tranrfer/sale of investments
ManaSement fees (including service fax)
NPS Trust fees

Custodian fees
Oeposrtory and settlement charges
CRA Fees

Less: Amount recoverable on sale of units on account ofCRA Charges
Other Expenses

3 41 03 179

2 86 84 318
94 71967
20 25 742

5 07 88 342
(s 07 88 342)

2 83 81 968
2 4198 836

47 83 518
14 20 587

503 43 623
(6 03 43 523)

2 36 62 748
2 0175 032
177 9a 942

12 69 705

5 04 84 980

{s 04 84 980)

47t 6t 39 1m t98 34 60 526 123 79 54 150

Surplus/lDencitl for the year lA-Bl
Less:Amount transfer.ed (to)/ from Unrealised Appreciation ReseNe
Lesr: Amou nt transferred {to) / from GeneralReserve
Amount carried forward to Balance Sheet

23352tO7 572
(840 02 45 315)

(199s 18 62 2s7)

1/ro1 &t ol 075

263 41 93 987

11665 24 95 062

3980 33 77 598

(25M m 26140)
(1476 33 s14581

7



NATIONAL PCI\ISIOI\I SYSTEM TRUST

UTI RETIREMENT SOLUTIONS LIMITED
I{OTES AIII{EXED TO AND FORMING PART OF THE COMAINED BATANCE SH€ET OF AU SCHEMESASAT SEPTEMBER 3q 2OT7

Schedule 1
As .t sept 30, 2017( As at March 31,2017

I
As at s€pt 30,2016

t

Unit C.pital
Outstanding at the beSinninS of the year
Add :Units issued duringtheyear
Less: Units redeemed during the year
Outstandin8.t the end ofthe year

23585 9196 942
3065 75 37 659

(8s 69 79 92s)

21000 63 89 194

2652 87 75 372

167 s967 624)

18359 07 91789
2699 50 77 t42

23585 91 96 942
1 94 79 737

21000 53 89 194

(Face Valu€ ol Rs.10/- eeEh unlt,lully paid up)
Outstanding units at the beBinning of the year
Add :Units issued during the year
Less- Units redeemed durinS the yea.

Out5tandinS units atthe end oI the year

2358 59 19 694
306 57 53 766

(8 55 97 993)

210006 38 919

265 28 7? s37

16 7s 96162t,

1835 90 79 179
269 95 07 714

ls 79 47 974)
2555 59 75 458 2358 59 19 694 21@ 05 38 919

Schedule 2
A5 at Sept 30,2017

{
Ai at March 31,2017

I
As.t S€pt 30,2015

{
Reserves and Surplut

t nit P.emium Rese.ve

Opening galance

Add. Premium on UnrG issued
Less- Premium on Units redeemed
Add: Transfer from Gene.al Reserve
ClosinS Balance

Opening Balance
Add: Transfer from Revenue Account
Lessi Transter to Unit Premium Reserve
Closing Balance

t,nrealii€d Appreciation Reserve
Opening Salance
Add/(Less) lransfer f rom/(to) Revenue Account
Closing Balance

15775 18 29186
368816 43 527
(1010014 693)

12870 94 73 077
2978 66 40 495

114 42 U 326l,

10259 41 83 765
2668 83 8r 3s1

(s7 30 92 099)

19362 34 58 020 1577518 29 185 12470 94 73 011

9252 29 13 330
1995 \a 62 257

1587 04 78 268
1555 24 95 062

61107066810
1{76 33 51458

1t247 47 75 SA7 9252 29 13 330 7587 04 18 268

1429 72 37 127

840 02 45 315
36931431114
(263 41 93 987)

1189 14 04 974
2504 00 26 140

4269 74 A2 442 14297237 L27 3693 14 31114

Total 34879 5716 049 28457 19 79 643 24151 13 22 399

Schedule , As at Sept 30, 2017
t

As at March 31,2017
{

As.t Sept 30,2016
{

Current Liabilitter and provislons

current Liabilities
Sund ry C.edito rs for expe n ses
Sook Overdraft
Redemption Payable
TDS Payable

Contracts for purchase of investments
Amount Payabte to Other Schemes
Provision [or lnterest overdue
lnterest received in Advance

617 45 164 45102 831 5 36 71 481

4 06 7t 218
6 85 697

74 43 42597
4 60175

2 a7 67 242
4 82 898

29 5198 297

Total 10 3102 099 18 99 05 503 37 75 19 918

26555 97 54 675



NATIOI{AL PENSION SYSTEM TRUST

UTI REIIREMENT SOLUTIONS LIMITED
IIOTES AIINEXED TO AND FORMING PART OF THE COMBINED BALANCE SHEET OF AI.I, SCHEMES AS AT SEPTEMBER 30,2017

Schedule4 tu at Sept 30, 2017

t
As at M:rch 31, 2017

t
As at sept 10, 2016

lnvestm€nts (ton8 Term.nd Short Terml

EquityShares
Debentures and Bonds Lined/AwaitinS Linin8
Central and State Government Securitres (including treasury billd
CommercialPaper
Others - MutualFund Units

8820 87 s6 88s
21543 85 69 862
29363 20 79 52s

7057 00 72047
18550 m 90 510
24798 48 59 038

5597 97 95 738
14964 4566920
231174316639

336 42 26 779 455 47 81 424 479 57 57 796

Total 60064 36 33 051 50861 77 53 019 ir4159 44 37 0t 3

Sahedule 5
As at S€pt 10, 2017

{
As .t M..ch 31, 2017 A5.t scpt f.{r, 2016

I

Oeposits

Deposits with Scheduled Banks

Total

6000@0@ 55 00 m 000

60mm(m 65mm0(x)

Schedule 6 As .t sept :]o, 2017

{
Ar at March ll, 201,

t
As .t S€pt 30, 2016

?

(Xhe. CurIent Assets

Balances with bank in a current ac€ount
Contracts for tale of investments
OutstandinS and accrued rncome
BrokeraSe receivable from PFM

Apphcation money pending allotment
Sundry Debtors

60 842

139148 78 931

313 01039

1137 20 28130

4

965 07 81 302
13112

r39r 49 39 773 1140 33 29 159 9550794418



NATIONAL PENSION SYSTEM TRUST

NPS Trust Arlc - UTI Retirement Solutions Limited all Schemes

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2017

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NI'S Trust) for the

management of Pension Fund and for this purpose it has entered into an

Investment Management Agreement (IMA) with the NI5 Trust. As per
unbundled architecture of the NIJS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
tleclare the Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides / receives funds on consolidated basis in respect
of such allotment / redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Adminishation and Customer service functions for NPS

subscribers,

b. Providing Unique Permanent Retirement Account Number (pRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other Nf)S intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

inJorms about the subscription and redemption to pension Fund
Managers (PFM) and also instructs Trustee Bank to credit pFM,s pool
account maintained with them.



3. Nfls rrust has designated stock Holding Corporation of India Lrd. (SHCIL)
as the custodian, who is responsibre for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NpS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencement: The Scheme commenced its operations is given below :-
Sr. No. Name of Scheme Date of Inception

1 SchemeE-Tierl 27*May,2009
2 SchemeE-TierII 14s December, 2009

J SchemeC-Tierl 27*May,2009
4 SchemeC-Tierll 14ft December, 2009

5 SchemeG-Tierl 2l*May,2009
6 SchemeG-TierlI 14th December, 2009

7 SchemeA-TierI 14ft October, 2016

8 SchemeA-TierII 20th October, 2016

9 Scheme - Central Govt 31't March, 2008

10. Scheme - State Govt. 2gth June, 2009

11. N[€ Lite Scheme - Govt. Pattern 4h October, 2010

12 Scheme - Corporate CG 5th November, 2012

13. Atal Pension Yojana 4ttr June, 2015



3. Investment pattern to be followed as per PFRDA Regulations:

Sr.
No.

Name of Scheme Investment Objective

1 SchemeE-TierI To optimize returns through investments in :-
a. Shares of companies which are listed in BSE or

NSE which have market capitalization of not less
than Rs. 5000 crore as on the date of investment
and on which derivatives are available;

b. Units of Mutual funds regulated by the SEBI,
which have minimum 65% of their investment in
shares of body corporates listed on BSE or NSE;

c. ETFs / Index Funds regulated by the SEBI that
replicate the portfolio of either BSE Index of NSE
Nifty 50 Index;

d. ETFs issued by SEBI regulated Mutual Funds
constructed specifically for disinvestment of
shareholding of the Government of India in body
corporate; and

e. Exchange traded derivatives regulated by SEBI

2 SchemeE-TierII

3 SchemeC-TierI To optimize returns through investments in: -
a. Listed (or proposed to be listed) debt securities

issued by bodies corporate, including banks and
public financial institutions, which have a
minimum residual maturity period of three years
from the date of investmenf

b. Basel III Tier - 1 Bonds issued by scheduled
commercial banks under RBI Guidelines;

c. Rupee Bonds having an outstanding maturity of
at least 3 years issued by institutions of the
International Bank for Reconstruction and
Development, International Finance Corporation
and the Asian Development Bank; and

d. Term deposit Receipts of not less than one year
duration issued by scheduled commercial banks.

4 SchemeC-TierII

5 SchemeG-TierI To optimize returns through investments in: -
a. GovernmentSecurities;
b. Other Securities the principal whereof and

interest whereon is fully and unconditionally
guaranteed by the Central Govemment or any
State Government; and

c. Units of mutual funds set up as dedicated funds
for investment in Govemment securities and
regulated by the SEBI.

6 SchemeG-TierII



SchemeA-TierI

8 SchemeA-TierII

o optimize refurns through investments in: -
a. Commercial mortgage based securities or

Residential mortgaged based securities
b. Units issued by Real Estate Investment Trusts

regulated by the Securities and Exchange Board
of India

c. Asset backed securities regulated by the
Securities and Exchange Board of India

d. Units of Infrastructure Investment Trusts
regulated by the Securities and Exchange Board
of India

e. Alternative Investment Funds (AIF Category I &
II) registered with Securities and Exchange Board
of India.

T

9 CentralScheme
Govt.

10. StateScheme
Govt.

11. NI5 Lite Scheme

- Govt. Pattern

12. Scheme
Corporate CG

13. Pension
Y ana
Atal

To optimize returns by investing in the instruments
as per the following prescribed limits: -

Instrument Limit
Govt. Securities Upto 50%
Debt Securities i.e. Corporate
Bonds, Term Deposit Receipts etc.

Upto 45%

Short Term Debt Instruments and
related investments

Upto 5%

Equify and related investments Upto 15%
Asset Backed, Trust Structured and
Miscellaneoirs Investments

Upto 5%

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.

C. Significant Accounting Policies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
notified under the Companies Act, read with general circular L5 / 2013
dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2073 to the extent made applicable by the
Authority's guidelines and generally accepted accounting principles. The
Scheme maintains books of account on an accrual basis under the historical
cost convention, as modified for investments, which are 'marked-to-
market'.



2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trading date.

3. Valuation of investments: Investments are
determined in the following manner:

valued using the price

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Traded securities are valued at NSE weighted average traded price

on that day.
ii. Securities not traded on a valuation day with residual maturity over

60 days are valued on a yield to maturity basis, which is arrived at
by adding spreads of relevant tenor, rating and industry over the
benchmark yield.

iii. The spread used are average of spreads provided by CRISIL and
ICRA.



iv. Securities not traded on a valuation day with residual maturity up to
60 days are valued at last traded price plus the difference between
the redemption value and last traded price, spread uniformly over
the remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at cost
till the date of creation of ISIN.

vi. OnIy Callable Bonds (single/ multiple call options), which are
callable by the issuer, are valued at lowest value on each call option
date.

vii. OnIy Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.

viii.Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.

ix. Partly paid bonds are valued at cost till it is fully paid.
x. Perpetual bond with single/multiple call options are valued at

lowest price on each option date.

c. Cenkal and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest

available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the

aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest bearing and other fixed income investments is
recognised on a day to day basis as it is earned. On purchase of such

investments, interest paid for the period from the last interest due date

up to the date of purchase is not treated as a cost of purchase but is

treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is

not treated as part of sale value but is treated as interest recovered.



c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of NAV: The NAV of the units is determined by dividing the
net assets, including investments recognised and valued as per the
accounting policies, by the number of outstanding units on the valuation
date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/ debited to Unit Premium Reserve after
each subscription / redemption.

D. The valuation policy of the Scheme, as advised by. SHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on
30-09-L7

1. Securities traded at a
stock exchange:
When a debt security (other
than government security)
is not traded on any stock
exchange on a particular
valuation day, the value at
which it was traded on any
other stock exchange on the
earliest previous day is
used, provided that such
day is not more than fifteen
days.

When such securities are
not traded on a valuation
day, they are valued on a
yield to maturity basis if
residual maturity exceeds
60 days otherwise at last
valuation price plus the
difference between the
redemption value and
last valuation price,
spread uniformly over
the remaining maturity
period of the instrument.

Impact was not
ascertainable.

2. Valuation of G- sec at
YTM based on prevailing
market prices (FIMMDA).

They are being valued at
average of price given by
CRISIL and ICRA

The Market Value
derived as per
valuation policy is
lower by < 48.47
Crores.

3. Money Market
Instruments like T - Bill, CP
and CD should be typically
valuetl at amortised cost,
unless traded, which is
contrary to the stipulation
in accountin oli

Money Market
instruments are valued as
per debt securities. i.e.
upto 60 days residual
maturity - Amortisation,
above 60 days - YTM
basis.

Impact was not
ascertainable.

4. Front-end discount
should be reduced from the
Cost of investments.

Front-end discount
taken to Income.

ts Impact was not
ascertainable.



E. Unit Capital: Units are created and redeemed based on the inrimation provided
by Cenhal Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme,s average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is < 3,41,03,780 / - (Previous period { 2,83,87,965 / -)
including Service Tax.

G. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to
NPS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
NfiS Trust Charges and aggregate Nf5 Trust Fees are < 2,86,84,315/- (previous
P eriod T 2,41,98,836 / -).

H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

( in Crores
Current Period Previous Period

Purchase Sales Purchase Sales %

M,670.89 78.03 36,268.64 63.35 38,984.85 80.28 31,980.19 65.85

I. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2017 is t 9,940.27 Crores (Previous Period {
6,850.80 Crores).

J. Net Asset Value:

Sr.
No.

Name of Scheme

Current Period Previous
Period

As on
30th

September,
2077'r
(in ?)

As on
29th

September,
2077**
(in ()

As on
31st

March,
2017
(in t)

1 SchemeE-TierI 25.5277 25.5270 23.9272
2 SchemeE-TierII 20.5871, 20.5877 19.4088
3 SchemeC-TierI 22.1270 22.1224 21,.1324
4 SchemeC-TierII 27.7207 21.1t56 20.-1740

5 SchemeG-TierI 20.5301 20.5260 19.5892
6 SchemeG-TierII z',t.0729 27.0687 20.0667



7 SchemeA-TierI 70.6239 't0.621,6 70.2832
8 SchemeA-TierII 10.0000 10.0000 1,0.2876

9 Scheme - Central Govt 25.0858 25.0813 23.8338
10. Scheme - State Govt 22.3535 22.3495 27.2658
11 NPS Lite Scheme - Govt. Pattern 20.8213 20.8176 1.9.7655
72 Scheme - Corporate CG 10.0000 10.0000 10.0000
13. Atal Pension Yojana 12.8268 72.8246 12.2769

* NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

( in Crores o/o t in Crores % ( in Crores o/o ( in Crores %

3,308.84 5.78 473.63 0.83 2,300.18 4.74 898.3s 1.85

L. Other disclosures:

Particulars Current Period Previous Period
Contin ent liabilities Nit Nil
Non rformin investments- Ca value Nil Nil
Non rformi investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
ma or shareholders have substantial interest

Nil Nil

M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM:

( in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase Outstanding

UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

t 35,089.10 < 336.42 < 31,,550.74 < 455.45

N. Portfolio: Please refer scheme wise financials for industry wise classification
where industry exposure % to total exposure in investment category >= 5% as
on 30d, September,2077 .

o. The Previous Year figures are regrouped/ recrassified, wherever necessary.



NATIONAL PENSION SYSTEM TRUST
NPS TRUST -AlC UTIRETIREMENT SOLUTIONS PENSION FUND SCHEME E -TIER I

BALANCE SHEET ASAT SEPTEMAER 30,2OI7

Partlculars schedules
A5.t s€pt 30,2017

t
As at March 31,2017

?
As at Sept 30,2015

f

Liabilities

Unit Capital

Reserves and Surplus

Current Liabilities and Provisions

53 4919 685

98 58 49 079

t7 22 363

54 7a 20 572

75 45 07 009

20 45 621

3a 75 62 717

47 55 28 2

4 39 2323

Total

Total

L62 2491127 L29 84 73 202 85 7s 30 911

A!!e!!

Deposits

Other Current Assets

5

6

162 17 fi 122

7 31005

1298187 546

2 85 656

a5 70 76732

4 54179

162 24 91127 129 El7t 202 85 75 30 911

(a) Net assets as per Salance Sheets
(b) Nurnber of units outstanding

16207 68164
6 34 91 968

129 64 27 SA1

5 4182 057
85 70 91 679

3 87 56 272

SiSnrfrcant Accounting Polacies and Notes to Ac€ounts 7

1

2



NATIONAL PEI{SION 

'YsTEM 
TRUST

NPSTRU5T-A/C UTI R€TIREMENT SOLUTIONS PENSION FUI{DSCHEME E.TIER I

REVENUT ACCOUNT FOR THE HAI.T YEAR EiIDEDSEPIEMAER 30,2017

Paniculars Schedules Sept 30, 2017
t

Yeaaendad

M.rch 31,2017
I

Yeaa ended
sept 30, 2015

a

lncome
Dividend
rnter€st
Profit on sale/redemption of investments
Profit on inter-scheme transfer/sal€ of investments
Unrealired tain on appreciation in investments
Oth.r income
- Miscellaneous lncome

1 27 35 183

1 8a 95 557

13 97 56 471

911

3656610

77 71757

940S63;

712

65 98 271

25 01020

1l-26 8? 284

125

Totallncome (al

TotalExp€nditu.e (81

SiSnificant Accounting Policies and Notes toAccounts

1713 ta 232 99519112 1219 86 700

Expanses and losses
Unrealized losses in value of investmenls
Loss on sale/redemptron of investments
Lors on inteFscheme transfer/sale of investments
ManaBement fees (includrnS service Tax)

NPS Trust fees
Custodian fees

Depoiitory and settlement charges
CRA Fees

Less: Amount recoverable on sale of units on account of CRA Charges
Other Expenses

87 850
75 345
22373
1727

9 06 062
( 9 06 062)

56 332
48 983

1013
4 395

13 26 541
( 13 26s41)

43 680
37 983
25 091

26

9 98 454
( 9 98 464)

7 7668772
10 95 193

2 29 47 648 174 79 962

7 89 53 260 2 30 52 371 t7s 46748

Surplus/(oeficit) for the yeer (A-8)
Less: Amount transferred (to)/ from Unrealised Appreciation Reserve
Less: Amounttransferred (to)/ fiom General Reserve
Anount carried forwa rd to Balance Sheet

I24 34 972
(6 20 87 699)

1303 47 213)

7 64 65 74L
(71148 98s)

( s3 17 7s6)

10 43 99 9s2

19 52 07 3221
( 91 92 630)

7



NATIONAL PENSION SYSTEM TRUST

NPS TRUST -AlC UTIRETIREMENT SOLUTIONS PENSION FUNDSCHEME E - TIER I
NOTES ANNEXED TO AND FORMING PART OE THE BALANCE SHEET A' AT SEPTEMBEN 30,2017

Schedule 1
A!.t Sept 30, 2017 A5 at March 31,2017

t
As at S€pt 30, 2015

?

rnitialcapital'

'Repr€sents capllalon lhe date of commencemGnt ol scheme

237 231 23r

Unit Capltal
OutstandinS at the beginning of the year
Add :Units irsued during the year
Less: Units redeemed during th€ year
Outstandint at the end of theyear

s4 78 20 572
7209 25 424

12 78 26 711)

3a 75 62 717
17 44 29 294

1141714431

304220740
85712856

53 4919 585 54 ta 20 572
123 70 879

* t5 52 71t

{Face Valu€ ol Rs.10/- €ach unit, fullypaid upl
Outstanding units at rhe beSinningofthe year
Add :tJnits issued dunng the year
Lessr Units redeemed durinS the year
Outrtandlng unlts at the end of the ye.r

5 41 82 057
7 20 92 582

|'27 a2671)

3 87 56 272
7 74 42 929

| 14 17 7441

30822074
85 71285

(12 37 088)
6 34 91 968 5 4L82057 3 8L 56 272

Sch€dule 2
As at Sept 30, 2017

{
As at March 31,2017

(
As at S€pt 10, 2015

I
Reterves and Surplus

Unit Pr€mium R€serue
Opening galance

Add: Premium on Units issued
Less:Premium on Units redeem€d
add Trantfer f rom General Reserve
ClosinS galance

4912 89 681
18 08 98 591

t4 20 91493)

28 86 78 375
220497 326
(178 86 020)

20 92 75 2a6
9 38 14 687

(144 11598)

63 0o 95 779 49 12 89 581 28 86 7t 375

GeneralReierve
OpeninS Balance
Add:Transfe. from Revenue Account
Less:Transfer to Unit Premium Reserve
ClosinS Salance

Unrealised Appreciation Account
OpeninS galance

Add/(Less): Transfer froml{to) Revenue Account
Closing Balance

4 48 56 601

3 03 47 273
3 95 38 84s

53 17 756
3 03 46 215

91 92 630

7 5203474 4 48 s6 601 3 95 38 845

21 a4 60 727
6 20 A1 699

74 73 117 42
71148 98S

s 2t04 420

9 52 07 322
28 0S 48 426 21Et @ 727 t4 7311r42

Total 98 58 49 079 75 46 07 fiX' 47 55 28 952

Schedule 3 tu et S€pt 30, 2017
t

Arat Ma.ch 31,2017 fu.t Sept !O,2O1G
I I

Current Liabilities and Provisions

Curent t-iabtlitiet
Sundry C.editorr for expenres
Eook Overdraft
Redemption Payable
TDS Payable

Contract for Purchase of lnvestments
Amount Payable to OtherSchemes
Provis on for tnterest overdue
nteresr received in Advance

159475 107 572 91 340

15 61141
1747

19 37 030

7 019
346958

934

Total 17 22 463 20 45 521 4 39 232



NATIONAL PENSION sYsTEM TRUST

PS TRU5T. A/C UTI RETIREMENT SOLUTIONS PEI{sION FUNO SCHEME E. TIER I

iIOTESAiINEXEO TOANO FORMING PANTOFTHE BAI.ANCE SHEET AS AT SEPTEMEER 30,2017

Schedule il As at Scpt 30,2017
{

A5.t Mard ll, 2017

{
As.t Sept 10, 2016

t

lnvestments lLong Term and ShonTerm)

Equity Shares

Debentures and Bonds Listed/AwaitinB tistinS
Central and State GovernmentSecurities (includinS treasury bill,
CommercialPaper
Others - Mutual Fund Units

160 7015 401

7 47 44 727

125 04 09 225

4 77 7a 321

851148607

59 28125

Tot.l 162 L7 60122 129 8187 546 85 7076 712

Schedule 5
as at S€pt 30,2017

{
As at Ma.ch 31, 2017

a
Ar .t S€pt 30, 2015

I

Oeposlls

Deposits with Scheduled Banks

Tot.l

Schedule 6
As at Sept 30, 2017

{
tu at March 31,2017

t
As at S.pt 30, 2015

(

Other Current Assets

Salances with bank in a current account
Contracts for sale of investments
Outstanding and accrued income
Brokerage receivable from PFM

Applic.tion money pending allotment
Sundry Debtors

1 482

7 29 s23

32 717

2 53 539 4 34179

Total 7 31m5 2 85 556 4 54 179



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Pension Fund Scheme E - Tier I

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30 2017

A. Background

UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NI5 Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (lMA) with the NI)S Trust. As per
unbundled architecture of the NI5 TrusL the main responsibility of the PFM
is to manage funds in accordance with the laid down guidelines and declare
Net Asset Value (NAV). As per the architecture, the NSDL e-Governance
Infrastructure Ltd. and Karvy Computershare Private Limited, being the
Central Recordkeeping Agencies (CRA) provides consolidated data to pFM

for allotment/redemption of units and Axis Bank Ltd., being the Trustee
Bank, provides/ receives funds on consolidated basis in respect of such
allotment/ redemption. Unit capital is accounted for on the basis of data
received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Administration and Customer service functions for NIIS

subscribers,
b. Providing Unique Permanent Retirement Account Number (pRAN) to

each subscriber,
c. Maintaining database of all pRANs issued and recording transactions

relating to each subscriber's pRAN,
d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other NpS intermediaries

such as Pension Funds, Annuity Service providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

informs about the subscription and redemption to pension Fund
Managers (PFM) and also instructs Trustee Bank to credit pFM,s pool
account maintained with them.

1.



3. NPS Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodian, which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for all
the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipts of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NI5 Trust are charged to
the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1, Investment objective: The investment objective of the scheme is to optimise
returns on investments.

2. Commencement: The Scheme commenced its operations on 21.t May, 2009

3. Investment pattern to be followed as per the PFRDA Regulations:
(a) Shares of body corporates listed on Bombay Stock Exchange (BSE) or

National Stock Exchange (NSE), which have:

(i) Market Capitalisation of not less than Rs. 5000 croroe as on the date of
investmenu

(ii) And derivatives with the shares as underlying traded in the either of the

two stock exchange.

(b) Units of Mutual funds regulated by the Securities and Exchange Board of
India, which have minimum 65% of their investment in shares of body

corporates listed on BSE or NSE.

(c) Exchange Traded Funds (ETFs) / Index Funds regulated by the Securities

and Exchange Board of India that replicate the portfolio of either BSE Index

of NSE Nifty 50 Index.

(d) ETFs issued by SEBI regulated Mutual Funds constructed specifically for

disinvestment of shareholding of the Government of India in body

corporates.



(e) Exchange traded derivatives regulated by Securities and Exchange Board of
India having the underlying of any permissible listed stock or any of the
permissible indices, with the sole purpose of hedging.

Provided that the portfolio invested in derivatives in terms of contract value
shall not be in excess of 5% of the total portfolio invested in sub - categories
(a) to (d) above.

4. Contributions to the Scheme by the investors are withdrawable in accordance
with the Pension Fund Regulatory and Development Authority Exit and
Withdrawals under National Pension System) Regulatiors, 2015.

C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes under
National Pension System) Guidelines - 2012, Accounting Standards notified
under the Companies Act, read with general circular 15/2013 dated
13.09.2013 of the Ministry of Corporate Affairs in respect of Section 133 of
the Companies Act, 2013 to the extent made applicable by the Authority,s
guidelines and generally accepted accounting principles. The Scheme
maintains books of account on an accrual basis under the historical cost
convention, as modified for investments, which are ,marked-to-market,.

2. Investments:
a. Investments are accounted on trade date.
b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, rt any, are accounted on ex_right/ex_bonus

date of the principal stock exchange.
d. The company has policy of determining the post demerger cost of

acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex _
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trading date.



3. Valuation of investments: Investments are valued using the price
determined in the following manner:

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Right entitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the Ex-
right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:

i. Traded securities are valued at NSE weighted average traded price on
that day.

ii. Securities not traded on a valuation day with residual maturity over
60 days are valued on a yield to maturity basis, which is arrived at by
adding spreads of relevant tenor, rating and industry over the

benchmark yield.
iii. The spread used are average of spreads provided by CRISIL and

ICRA.
iv. Securities not traded on a valuation day with residual maturity up to

60 days are valued at last traded price plus the difference between the

redemption value and last traded price, spread uniformly over the

remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at cost

till the date of creation of ISIN.

vi. Only Callable Bonds (single/multiple call options), which are callable

by the issuer, are valued at lowest value on each call option date.

vii. OnIy Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put

option date.



viii.Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the Put/Call option day and is

valued accordingly.
ix. Partly paid bonds are valued at cost till it is fully paid.
x. Perpetual bond with single/multiple call options are valued at lowest

price on each option date.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA

d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the securities
at the year-end have been computed for the Scheme, whereby the aggregate
market value of all investments taken together is compared with aggregate
cost of acquisition. The change in net appreciation/depreciation is
recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest - bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date up
to the date of purchase is not heated as a cost of purchase but is treated as
interest recoverable. similarly, interest received at the time of sale for the
period from the last interest due date up to the date of sale is not treated
as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.



7. unit Premium Reserve: Difference between the issue/redemption price and
face value of units is credited/ debited to Unit premium Reserve after each
subscription / redemption.

D. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees o/o p.a.* Mana ement Fees
Current Period Previous Period Current Period Previous Period

0.01% 0.l-tv" < 75,345 < 48,984
* excluding service tax

E. Unit capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. NPS Trust Charges: The Scheme has accrued Nf€ Trust Charges payable to NI5
Trust as a percentage of Scheme's Average Daily Net Assets. The basis of NpS
Trust Charges and aggregate Nf5 Trust Fees are as under:

NPS Trust Charges 7o p.a.* NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.01,% o.o70/. < 75,345 { 48,984

G. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

( in Crores
Current Period Previous Period

Purchase Sales Purchase % Sales

336.27 223.55 311.89 207.34 380.97 386.96 344;14 349.55

H. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of the

NAV as at 30th September,201.7 is { NIL. (Previous Period t NIL)



I. Net Asset Value:
Current Period Previous Period

As on 30th September,
2017'r

As on 29th September,
20\7**

As on 31't March, 20L7

< 25.s271 < 2s5270 < 23.9272
* NAV not declared, being a non - business day
** On last business day

J. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

( in Crores % ( in Crores Yo ? in Crores oh ( in Crores oh

17.1.4 11.39 7.90 5.25 9.95 10.11 2.31 2.34

K. Other disclosures:

Particulars Current Period Previous Period
Con t liabilities Nil Nil
Non
value

performing invesfments- Carrying Nit Nil

Non erformin investments- Market value Nil Nil
Brokerage, custodial fees and other charges
to entities where PFM or its subsidiaries or
its major shareholders have substantial
interest

Nil Nil

L. Investment in associates and group companies: The scheme has made
following investment in the Associate and Group companies of the pFM:

( in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase Outstan

UTI - Liquid Cash
Plan - Instihrtional -
Direct Plan - Growth

< 292.1,8 < 1,.47 < 347.71 < 4.78



M. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30h September,20TZ is given in
Annexure A.

N. The Previous Year figures are regrouped / reclassified, wherever necessary



ANNEXURE A
lndustry wise classification where industry explosu.e % to totalexplosure in investment category is >= 5%

lndustry and Company Paaticulars
Market value

(t)
% to investment

.atetory
quantity % to Net Asset

EQUITY SHARES

MAI'IUTACTURE OF AIIOPATHIC PHARMACEUTICAI. PREPARATIONS

AUROEINDO PHARMA LTD,

DIVIS LABORATORIES TTD,

LUPIN LTD.

DR, REDDYS LAEORATORIES LTD.

CIPLA LTD.

SUN PHARMACEUTICAL INDUSTRIES LTD,

4,772,385
9,cn7,625

10,773,750

12,297,143

19,630,833

26,249,520

82,725,255

6,900
10,526

10,625

5,278

33,494

52,160

0.29
0.s6
0.66

o.75

t.21
1.62

5.r0

o.30

0.55
o.67
o.76

1.22

1.63

5.14
MANUIACTURE OF CIGARETTES, CIGARETTE TOBACCO

ITC LIMITED 344,52a 88,989,s16

88,989,5r6
5.49

5.49
5.54
5.54

ACTIVITIES OF SPECIALIZED INSTITUTIONS GRAIIITING CREDIT FOR HOUSE PURCHASES THAT ALso TAXE DEPOSITS
Llc HousrNG FTNANCE LTD. 42,000 2634a,7@
HOUSING DEVELOPMENT FINANCE CORPORATION LTD, 39,794 59,327,117

MoNETARY INTERMEDIATIoN oF coMMERclAL BAN1(s, sAvlNG BANKS. PosTALsAvlNGs BANK AND DlscoUNT HoUsEs
PUN]AB NATIONAL SANK 3,627 458,064 O,O3
IDFC BANK LIMITFD 64,936 3,6G2,39O 0.23
BANK OF BARoDA 108,120 M,A7?,312 0.92
INOUSTND BANX LTD t7,6t7 29,615,317 1.83
srATE SANK OF |NDIA 128,4A7 32,6L6,425 2.O1
YES EANK 106,055 37,719,250 2.2g
KOTAX MAHINDRA BANK LTD, 45,772 45,874,987 2.83
AXIS EANK LTD 1M,143 53,024,408 3.27
HDFC SANK LTD. 38,037 68,683,411 4.24
lclcl BANK LTo 332,135 91,868,541 S.6j

372830,106 23-32

1.63

4.28

5.91

1.64

4.31

s.9595,575,817

WRITING, MOOIFYING, TESTING OF COMPUTER PROGRAM TO MEEITHC NCEDS OF A PARTICULAR CUEllT EXCI,UOII{G WES-PAGE DESIGflING
HCL TECHNOLOGTES L|M|TED 5,578 4,879,634 O.3O O.3O
TECH MAHTNDRA LTD. 25,150 rr,574,929 0.71 O]2
TATA CONSULTANCY 5ERVICES LTD. 13,485 12,851,222 2.03 2.U
TNFOSYS tro. 58,831 51,941,017 3.A2 3.85

111 186,801 6.86 5.91

0.03

0.23

0.93
1.84

2.03

2.31

2.85

3.30

4.27

5.72

23.51



NATIONAT PENSION SYSTEM TRUST

irPs InusT - a/c [m RETTREMEI{T SOLUnONS SCIIEME E - TIER

BAI.ANCE SHEEI AS AT SEPTEMBEN 30,2017

Particulars khedules As at Sept 30, 2017
I

As at March 31,2017
I

As at Sept 30, 2016

I

Liabilities

Un( Cap(al

Reserves and Surplus

Current Liabilities and Provisrons

618 43 229

5 s4 74 584

190 955

5 01 99 775

4 77 97 0t3

7 62 285

4 28 07 A36

3 42 44 7AO

24191

1

2

Total

Total

1275 0A AU 9 87 59 073 7 70 81427

4{!s!!

Oeposits

Other Current Assets

5

6

7

17 74 63 546

45 318

9 a7 45 546

13 527

7 70 56 556

24 877

12 75 08 864 9 87 59 073 7 70 81427

{a) Net assets as per Ealance Sheets
(b) Number of units outstandrng

1,2 73 17 909
618/ 121

9 8s 96 788
50 79 977

7 7052636
42 80 785

Significant accounting Polici€s and Notes to Accounts

3



ANONAI. PEI{SION SYSTEM TRUST

PSTRUST- A/C Lm REI|REMEI{T SOLUTIONS SCHEME E - nER I
REVENUE ACCOUNT FOR THE HA]J YEAi ENOED SEPTEMBER 30,2017

Paniculars schedules
Year ended

Sept 30,20u
I

Yeaa ended
March 31, 2017

?

Yeaaended
Scpt 30, 2015

{

Dividend

lnterest
Profit on sale/redemption of investments
Prolit on inter-scheme transfer/sale of investments
Unrealized Bain on appreciation in rnvestments

Miscellaneous lncome

9 56 758

a 55113

1 03 02 588

393

3 20713

2 49 3S3

fm9677;

223

617 518

1 54 585

90 93 58;

Totallncome (al

TotalErpendltu.e (Bl

Significant Accounting Pollcies and Notes to Accounts

12125 952 86 67 061 98 65 785

Erpenses and Losses

Unrealized losses in value of rnvestments
Loss on sale/redemption of investments
Loss on rnter-scheme transfer/sale of investments
Management fees (includinB service Tax)

NPS Trust fees

Custodian fees

Depository and settlement charges
CRA Fees

Lers: Amount recoverable on sale of units on account of CRA Charges
Other txpenses

57 65 060
97 800

t4 45 207 16 93 179

6 6s9
5 711

r 590

314

14779
14779)

4 852
4 217
( 4o7)

404
13 425
13 425)

3 962
3 446
2 27a

10

9 213
( 9 213)

58 78 134 14 54 273 17 02 t75

Surplus/lDeflcit) for the yeaT lA-Bl
Lessi Amount transferred (to)/ from Unrealised Appreciation Reserve
Less: Amount transferred (to)/from General Reserve
Amount carrled forward to Balance Sheet

72 L2 7AA

( 66 51 s6s)
( s 61 223)

8152 910
(74 00 403)

17 62sO7)

62 47 alA
(4s 36 628)

I 17 11 190

7



T{ANOt{AI- PENSIOI{ SYSTEM TRUST

['IPSTRUST - A/C Lm RETInEMENT SOLUTIONS SCHCME E - T|ER

NOTES AI{NEXEO TO A D FORMING PAiT OF THE BALAI{CE SHEET A' AT SEPIEMAER 30, 2017

Schedule 1
As at Sept 30,2017

{
As at March 31,2017

t
A. at Sept 30,2016

(

lnirialCapital' 481 481 481

Unit Capltal
OutstandinS ar the beSinning of the year
Add.Units issued durinS the year
Lessi Units redeemed dunng the year

Outstanding al the end orthe year

5 07 99 77s
I 74 04 500
( 53 61 045)

4 2A 07 A36
177 9r r47

137 99 2281

3 79 38 321
7146533

| 22 76 9981
5 18 41 229 5 07 99 775 4 28 07 855

(Face value of Rs.10/. each unit, rully pald up)
Outstanding units at the beganninS oftheyear
Add rlJnits issued durinB the year
Less: Units redeemed during the year
OuBtanding unlls al the end of the ye.r

+ ReprcsenB capltalon the d.te ofcommencement of scheme

5019 977

17 40 450
( 5 35 104)

42 80 785

1179 115
(3 79 923)

37 93 832
7 14 553

12 27 70.)
51 84 321 30 79 977 42 aO 745

S.hedule 2 As at Sepr 30, 2017
I

As at March 31,2017
?

Ar at S€pt 30, 2015

I
Rcserves and Su.plus

Unit Premium Reserve

Openrng Ealance
Addi Premium on Units rssued

Less: Pr€mium on Units redeemed
Add Transfer from Gen€ral ReseNe

Closing Balance

197 21 470
180 05 510
(6s 7s 661)

I 33 82 02s
95 22 ss3

(3183 1O8)

96 97 935

52 88 029
( 16 03 939)

3 1151319 197 2t 470 1 33 82 02s

Generel Reserve

Open'ng Balance

Add: Trander from Revenue Account
Less: Transfer to Unit Premium Reserve
ClosrnS Balan.e

57 95 184

17 11 190
52 33 961

5 61 223
M 71454

7 62 507

75 05 374 57 95 184 52 33 96r

Unrealised Appreciation A.count
OpeninS Balance
Add/(Less): Transfer kom/(to) Revenue Account
Closing Salance

Total

2 22 80 359
45 36 628

a s6 28 794
55 51 565

a2 28 391
74 00 403

2 68 15 987 2 22 80 359 I 56 28 794

5 54 74 5AO 477 97 013 3 42 44 780

Schedule 3 Ar at Sept 30, 2017
{

As at March 31,2017
?

Ar at Sept 30, 2016
I

Cur.ent liabillties and Provtsions

Current tiabilities
Sundry Creditors for erpenses
Sook Overdraft
Redemption Payable
TDS Payable

Conkact for Purchase of lnvestments
amount Payable to Orher Schemes
Provrsron for lnterest overdue
nterest received ln Advance

13 436 9 864 9 260

177 383
136

152 336
85

19 M8
83

Total 190 955 162 28s za 79L



iIAIONAI. PENSIO]{ SYSIEM TRUST

t{PSTRUST- A/C Un RETTREMENT SO[(mOt{S SCHEME E - Tt€R I
NOT€S ANNEXED TO AND FORMING PART OF THE BALANCE SHEETAS AT SEPTEMBER 30,2017

Schedule 4
As at S€pt 30, 2017 As at Ma.ch 31,2017

?
As .t Sept 30, 2016

t
lnvestments (tongTerm and Short Terml

EquityShares
Oebentures and Bond5 Listed/AwartinS Listing

Central and State Government Securities (includinS treasury bills)
CommercialPaper
Others ' MutualEund Units

12 4416 464

30 46 682

9 63 59 00s

23 85 541

7 14 61992

25 94 564

Total L274 61346 9 87 45 545 7 70 55 555

Schedule 5
Ar at S,ept 30, 2017

t
As at March 31,2017 tuat S€pt 30,2016

I

Deporits

Deposits wlth Scheduled Banks

Schedule 5
As at Sept 30,2017

t
As at March 31,2017

{
,rs .t S€pt 30, 2015

?

Other Current As€ts

Balances with bank rn a current account
Contracts for sale of investments
OutstandinB and accrued income
Erokera8e receivable from PFM
Application money pendinB allotment
5undry Debtors

91

45 22'l 10 79;

t

24 870

Total 45 318 t3 s27 24 871



NATIONAL PENSION SYSTEM TRUST

NPS Trust - A/C UTI Retirement Solutions Scheme E - Tier II

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2017

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an

Investment Management Agreement (IMA) with the NI,S Trust. As per
unbundled architecture of the NfS Trust, the main responsibility of the PFM
is to manage funds in accordance with the laid down guidelines and declare
NAV. As per the architecture, the NSDL e-Governance Infrastrucfure Ltd.
and Karvy Computershare Private Limited, being the Central
Recordkeeping Agencies (CRA) provides consolidated data to PFM for
allotment/redemption of units and Axis Bank Ltd., being the Trustee Bank,
provides /receives funds on consolidated basis in respect of such
allotment/ redemption. Unit capital is accounted for on the basis of data
received from CRA and transfer of furids through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Administration and Customer service functions for Nf5

subscribers,
b. Providing Unique Permanent Retirement Account Number (pRAN) to

each subscriber,

c. Maintaining database of all PRANs issued and recording kansactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface befween PFRDA and other NI,S intermediaries

such as Pension Funds, Annuity Service providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

informs about the subscription and redemption to pension Fund
Managers (PFM) and also instructs Trustee Bank to credit pFM,s pool
account maintained with them.



3. Nf,S Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodian, which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been clesignated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for all
the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NI,S Trust are charged to
the scheme as claimed by CRA. PFM receives the scheme - wise subscription
funds after deduction of CRA fees.

B. Scheme particulars

7 Investment objective: The investment objective of the scheme is to optimise
returns on investments

2. Commencement: The Scheme commenced its operations on 14s December,

2009.

3. Investment pattern to be followed as per PFRDA Regulations:
(a) Shares of body corporates listed on Bombay Stock Exchange (BSE) or

National Stock Exchange (NSE), which have:

(i) Market Capitalisation of not less than Rs. 5000 croroe as on the date of
investment

(ii) And derivatives with the shares as underlying traded in the either of the
two stock exchange.

(b) Units of Mutual funds regulated by the Securities and Exchange Board of
India, which have minimum 65% of their investment in shares of body
corporates listed on BSE or NSE.

(c) Exchange Traded Funds (ETFs) / Index Funds regulated by the Securities

and Exchange Board of India that replicate the portfolio of either BSE Index
of NSE Nifty 50 Index.

(d) ETFs issued by SEBI regulated Mutual Funds constructed specifically for
disinvestment of shareholding of the Government of India in body
corporates.



(e) Exchange traded derivatives regulated by Securities and Exchange Board of
India having the underlying of any permissible listed stock or any of the
permissible indices, with the sole purpose of hedging.

Provided that the portfolio invested in derivatives in terms of contract value

shall not be in excess oI 5"/o of the total portfolio invested in sub - categories

(a) to (d) above.

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.

C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes under
National Pension System) Guidelines - 2012, Accounting Standards notified
under the Companies Act, read with general circular 15/2013 dated
13.09.2013 of the Ministry of Corporate Affairs in respect of Section 133 of
the Companies Act, 2013 to the extent made applicable by the Authority's
guidelines and generally accepted accounting principles. The Scheme
maintains books oI account on an accrual basis under the historical cost
convention, as modified for investments, which are 'marked-to-market'.

2. Investments:
a. Investments are accounted on trade date.
b. Cost is determined on the basis of weighted average cost
c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus

date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the inJormation of cost split
allocation ratio is not made available by the demerged company on ex -
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trading date.



3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the Ex-
right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Traded securities are valued at NSE weighted average traded price on

that day.

ii. Securities not traded on a valuation day with residual maturity over
60 days are valued on a yield to maturity basis, which is arrived at by
adding spreads of relevant tenor, rating and industry over the

benchmark yield.
iii. The spread used are average of spreads provided by CRISIL and

ICRA.
iv. Securities not traded on a valuation day with residual maturity up to

60 days are valued at last traded price plus the difference between the

redemption value and last traded price, spread uniformly over the

remaining maturity period of the instrument.
v. Securities purchased by way of private placement are valued at cost

till the date of creation of ISIN.

vi. Only Callable Bonds (single/multiple call options), which are callable
by the issuer, are valued at lowest value on each call option date.

vii. Only Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.



viii.Securities with both Put and Call option (single/multiple) on the

same day is deemed to mature on the Put/Call option day and is

valued accordingly.
ix. Partly paid bonds are valued at cost till it is fully paid.
x. Perpetual bond with single/multiple call options are valued at lowest

price on each option date.

c. Central and State Government Securities: Securities are valued at the

average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mulual fund units are valued at the latest
available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/Depreciation, as the case may be, in the value of the securities
at the year-end have been computed for the Scheme, whereby the aggregate
market value of all investments taken together is compared with aggregate
cost of acquisition. The change in net appreciation/ depreciation is
recognised in Revenue Account.

5. Income Recognition:

a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date up
to the date of purchase is not treated as a cost of purchase but is treated as
interest recoverable. Similarly, interest received at the time of sale for the
period from the last interest due date up to the date of sale is not treated
as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.



7. unit Premium Reserve: Difference between the issue/ redemption price and
face value of units is credited/ debited to Unit premium Reserve after each
subscription / redemption.

D. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees Yo p.a.* Management Fees
Current Period Previous Period Current Period Previous Period

0.01,v" 0.07% < 5,717 < 4,21.8
* excluding service tax

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to Nt5
Trust as a percentage of Scheme's Average Daily Net Assets. The basis of NPS
Trust Charges and aggregate NPS Trust Fees are as under:

NPS Trust Charges 7o p.a.* NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.01% 0.01% < 5,771 < 4,218

G. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase Sales Purchase Sales
35.66 372.59 33.31 292.06 24.36 287.56 22.88 270.10

H. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of the
NAV as at 30th September,2017 is t NIL. (Previous Period ( NIL).



I. Net Asset Value:

Current Period Previous Period
As on 30th September,

2077*
As on 29th September,

2077**
As on 31.8t March,2017

< 20.5871 < 20.5871, < 19.4088
* NAV not declared, being a non - business day
+* On last business day

J. Income and Expenditure: The total income and expenditure for the period as a

percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

( in Crores o/o { in Crores o/o t in Crores %o { in Crores %
7.2't 10.63 0.s9 5.15 0.87 70.23 0.L5 1,.72

K. Other disclosures:

Particulars Current Period Previous Period
Contin nt liabilities Nil Nil
Non rformin investments- Ca n value Nil Nil
Non rformin investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
ma or shareholders have substantial interest

Nil Nil

L. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM

{ in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 32.52 < 0.30 < 22.77 < 0.24

M. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30h september,2017 is given in
Annexure A.

N. The Previous Year figures are regrouped/ reclassified, wherever necessary.



ANNEXURE A
lndustry wise classification whe.e industry explosure % to total explosure ln investment category is >= 5%

lndustry and Company Particulars
Market Value

{?)

% to lnvestment
cateSory

quantity % to Net Asset

EQUITY SHARES

MAI{UFACTURE OF CIGARETTES, CIGARETTE TOBACCO

ITC LIMITED 25,1A7 6,505,802

5,50S,802

5.11

5.11
s.23
5.23

ACTIVITIES OF SPECIALIZED INSTITUTIONS GRANTING CREDIT FOR HOUSE PURCHASES THAT AI.SO TAKE DEPOS|TS

Lrc HousrNG FTNANCE LTo. 3,060 1,919,691
HOUSING DEVELOPMENT FINANCE CORPORATION LTO. 3,621 5,308,325

4,228,016

MOI{ETARY INTERMEDIATIOI{ OF COMMERCIAI 8AI{KS, SAVING 8AI{1(s. POSTAL SAVIT{GS BAI{( AI{D DISCOUI{I HOUSES
PUN]AB NATIONAL BANX 1,753 226,225 0.18
|DFC BANK L|M|TED 5,OOO 282,OOO O.22
sAN( OF BARODA 9,470 1,3O3,O72 1.02
YES BANK 6,950 2,432,500 1.91
STATE BAN( OF tNDrA 10,994 2] ,a27 2.19
|NDUSTND SANK LTD. 1,835 3,088,519 2.43
AxlS BANX LTD 6,628 3,3j4,646 2.65
KOTAK MAHINDRA EANK LTD. 3,US 3,853,651 3.03
HDFC BANX LTD. 2,a45 5,137,2!7 4.03
rcrcr EaNK LTD 24,262 6,710,869 5.27

29,199,s26 22.93

1.51

4.95

5.46

1.54

5.07

6.61

WRITING, MODIFYII{G, TESTING OF COMPUTER PROGRAM TO MEETTHE 1{EEDS OF A PARTICUI.AR CLIENT EXCLUOING WEB.PAGE DESIGNING
TECH MAHTNDRA tTD. 1,278 585,132 0.46 O.47
HCL TECHNOLOGTTS L|MTTED 1,156 1,011,269 0.79 O.8r
TATA CONSULTANCY SERVTCES LTD. 7,657 4,035,359 3.77 3.24
TNFOSYS LTD. 7,134 6,419,AA7 5.04 5.16

L2,O52,657 9,45 9.58

0.18

0.23
1.05

1.96

2.24

2.44

2.71

3.10
4.13

5.39

21.47



NATIONAI. PENSION 5Y5TEM TRUST

I{Ps TRUST.A/C UTI RETIREMENT SOI,UTIONS PENSION FUXDSCHEME C. TIIR I

BALANCE SHEET AS ATSEPTEMBER 30,2017

Parllculars 5ch€dules
As at Sept 30, 2017

I
A.t March 31,2017

t
tu at Sept 30, 2016

Liabilities

Unit Capital

Seserves and Surplus

Current Liabilities and Provisiont

45 74 62 746

55 47 66 606

1105 297

3A77 37 272

43 16 45 534

10 99 758

27 6s 43 617

2a13 D 931

3 82 648

1

2

Total

Total

101 33 34 649 82 04 82 564 55 42 44196

4!!c!!

lnvestments

Oeposits

Other Current Assets

5

5

1

7

97 53 93 236

3 77 47 413

79 5914 259

2 45 08 305

54 33 59 421

208 U 715

101 t3 34 649 82 04 82 564 56 4244 196

la)Net assets as per Balance Sheets

{b) Number of units outstanding
101 22 29 352

4 57 46 215
81 93 82 806

3 a7 71727
56 38 61 549

2 76 34 361

Signif icant Accounting Policies and Notes to Accounts

3



NATIONAL PENSION SYSTEM TRUST

r{Ps TRUST - A/C Un RETTREMENT SOUTTONS pENStO 
'UNO 

SCHEMT C - nER I

REVEIIUE ACCOUNT FOR THE HALFYEAI ENOED SEPTEMAER 30,2017

Particulals S.hedules Sept ro, 20u
a

Yeaa ended
M.rch 31, 2017

I

Yearended
Sept 30, 2016

Dividend
lnterest
Profit on sale/redemption of investments
Profit on inter-scheme transler/sale of investments
Unrealized garn on appreciahon in investments
Other income

Miscellaneous lncome

3 54 45 135
5 36156

2 53 44 085
4 05 501

2 0100 673
7 05 166

77 06740 32 70 412 1 87 02 365

Totallncome la)

Total Erycnditur€ lAl

Sign rfrca nt Accou nting Policies and Note5 to Accountt

903419
11218

58 m337
59 406

4 36 8t 032 2 90 21t98 t 95 09 204

Exp€nsar and Lo$et
Unrealized losses in value of investments
Loss on sale/redemption of investments
Lo$ on inter-rcheme transfe./sale of investments
ManaSement fees (includinS service Tar)
NPS Trust fees

Custodian fees
Depository and settlement charges
CRA tees
Less. Amount recovera ble on sale of units on account of CRA Charges
Othe. Expenses

54 474
46 776
75 932

3 328

5 32 552
(5 32 ss2l

37 707
32143

6 468

3 877

834 295
(8 34 295)

3 a7 270

28 803
25 045
15 769

947

519985
(51998s)

10 35 {,97 59 40 5r2 4 5t 474

Surplur/(D€ncitl for the year (A-Bl
Less:Amount transferred (to)/ from Unrealised Appreciation Reserve
Less: Amount transferred (to)/ from General Reserve
Amount carrled forward to galahce Sheet

4 26 52 935
(68 03 321)

(3 58 49 614)

2 30 80 826
25 29 525

(2s6103sr1

3 90 57 330
(183 2109s)
(2 07 36 235)

7



NATIONAI. PEI{SIOI{ SYSTEM TRUST

NPS TRUST.A/C UI RETIREMENT SOLUTIONS PENSION FUXD SCHEME C. TIER I

NOTES ANNEXEDTOAND fORMING PART OF THE EAI.ANCE SHEET AS AT SEPTEMBER 30,2017

Sch€dule I As at Sept m,2017
{

As.t March 31,2017
?

As at Sepl 3q 2fl6
t

rnitialcapital' 138 138 138

Unlt Capital
OutstandinB at the be8inning of the year
Add .Units issued durinS the year
Less: Units redeemed during the year
outstand int .t the end of the year

38 77 37 272
a7034607

(173 09133)

27 65 43 671
12 05 40 083

193 46 422)

22 39 55 320
614 67 975
( 88 74 684)

45 74 62746 3477 17 272 27 55 43 511

(race value of Rs.10/- each unlt, rully paid up)
OutstandinB units at the beginning of the year
add :Units issued during the year
tess: Units redeemed dunng the year
OutstandinS units at the €nd ofthe year

197 73 727

87 03 461
(17 30 913)

2 23 95 632
6146198
( 8 87 469)

4 37 46 275 3 a7 7t 727 276 54l6L

'Represenls capitalon the date olcommencem€nt ofscheme

Schedule 2
AJ at S€pt 30,2017

t
As at March 31,2017

a
Ar al Sept 30,2015

t
Reserves and Surplus

lJnit Premium Rescrve
OpeninB Balance
Add: Premium on Units issued
Less: Premium on Units redeemed
Add:Transle. from ceneral Rererve
Closrng Salance

30 15 96 422

10 06 74 807

12 02 06 670)

18 03 49 651

13 14 45 137
(10198 366)

13 05 5l244
5 82 54 419
(84 68 012)

38 20 54 559 lo 15 96 422 lt 03 49 65r

G€naralReserve
Opening Ealance
Add:Transfer lrom Revenue Account
Less: Transfer to tJnit Premium Reserve
ClosinB Balence

Unrealised Appreciation Account
Opening Balance
Add: Transfer from RevenueAccount
Closing Balance

10 37 09 524
3 58 49 614

7 n 99 773
2 5510 351

5 73 52 938
2 01 36 215

13 95 59138 10 37 09 524 7 8099 t73

2 63 39 588
68 03 321

2 88 69113

{ 25 29 s2s)
105 48 019
1 83 21095

3 3142 9(x' 2 53 19 588 2 8a 69113

Total ss 47 66 606 4315 45 534 2a n t7 937

Sch€dule 3 A! at Sept 30,2017
t

A5.t March 31,2017 Ar at S€pt:lO,2016
t t

Current l-iabllities and P.ovisions

Current Liabilities
Sundry Creditors for expenses
Eook Overdraft
Redemption Payable
TDS Payable

Contract for Purcha5e of tnvestments
Amount Payable to Other Schemes
Provision for lnterest overdue
lnteresr received in Advance

93 495 60603 61982

1010 683
1 119

10 38 476

679
3 20 071

595

Total 110s 297 10 99 758 3 82 648

216 54 367
120 54 m8

{9 34 642)



NATIONAI. PENSION SYSTEM TRUST

NPS TRUST.A,/C UTIRETIREMENT SOLUTIONS PENSIOI{ FUND SCH€ME C. TI€R I

NOIES AI{I{EXEDTO A'{DFORMING PARIOF THE AALANCE SHEET AS AT SEPTEMSER 30,2OT7

Schedule4
A5 at Sept 30, 2017

I
As at M.rch 31,2017

?
Ar .t Sept 30, 2016

t

lnvestmenls {tongTerm and Short Term)

Equity Shares

Debentures and Bonds Listed/Awaiting tisting
Central and State Government 5€curities (includinS treasury bills)

Others. Mutual Fund Unrts

9611 26 970

144 66 266

77 6073045

199 01 214

s3 95 57 906

36 91515

Total 54 33 59 421

Schedule 5
As at Sept 30, 2017 Ar at M..ch 31,2017 As .t sept 30, 2016

t

Oeposits

Deposits with Scheduled Banks

&hedule 6
A! atScpt 30,2017

I
A5 at March 31,2017

t
As.t sept 30, 2016

t
Other Currenl Assett

Balancerwith bank in a current account
Contracts for sale of investments
Outstanding and accrued income
Brokera8e receivable from PFM

Applicatron money pending allotment
Sundry Debtors

3 77 47 412

3 32 r89

2 4176 716 2 08 84 775

Total 17741413 2 45 08 305 2 08 84 775

97 55 93 236 79 59 74 2S9



NATIONAL PENSION SYSTEM TRUST

NPS Trust - A/C UTI Retirement Solutions Pension Fund Scheme C - Tier I

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2017

A. Background

1 UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NI5 Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NI'jS Trust. As per
unbundled architecture of the NI]S Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Cenhal Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/ redemption of units Axis Bank Ltd., being the
Trustee Bank, prov ides/ receives funds on consolidated basis in respect of
such allotment/ redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Adminishation and Customer service functions for NpS

subscribers,
b. Providing Unique Permanent Retirement Account Number (pRAN) to

each subscriber,
c. Maintaining database of all PRANs issued and recording transactions

relating to each subscriber's PRAN,
d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other Nps intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

inJorms about the subscription and redemption to pension Fund
Managers (PFM) and also instructs Trustee Bank to credit pFM,s pool
account maintained with them.



3. N[5 Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodiary which is responsible for safe custody of securities and
settlement of trades. Further, SHCIL has also been designatetl as valuation
service provider, which is responsible for provicling rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscdption funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the pFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NpS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

L. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencement: The Scheme commenced its operations on 21.t May, 2009.

3. Investment pattern to be followed as per the PFRDA Regulations:
(a) Listed (or proposed to be listed in case of fresh issue) debt securities

issued by bodies corporate, including banks and public financial
institutions (Public Financial Institutions as defined under Section 2 of
the Companies Act, 2013), which have a minimum residual maturity
period of three years from the date of investment.

(b) Basel III Tier - 1 Bonds issued by scheduled commercial banks under
RBI Guidelines:

(c) Rupee Bonds having an outstanding maturity of at least 3 years issued

by institutions of the International Bank for Reconstruction and

Development, International Finance Corporation and the Asian

Development Bank.

(d) Term deposit Receipts of not less than one year duration issued by

scheduled commercial banks, which satisfy the following conditions on

the basis of published annual report(s) for the most recent years, as

required to have been published by them under law:
(i) Having declared profit in the immediately preceding three financial

years;



(ii) maintaining a minimum Capital to Risk Weighted Assets Ratio of
9%, or mandated by prevailing RBI norms, whichever is higher;

(iii) having net non-performing assets of not more than 4% of the net
advances;

(iv) having a minimum net worth of not less than Rs. 200 crores.

(e) Units of Debt Mutual Funds as regulated by Securities and Exchange

Board of India;
(f) The following infrashucture related debt instruments:

(i) Listed (or proposed to be listed in case of fresh issue) debt
securities issued by body corporates engaged mainly in the

business of development or operation and maintenance of
infrastrucfure, or development, construction or finance of low cost
housing.

(ii) Infrastructure and affordable housing Bonds issued by any
scheduled commercial bank, which meets the conditions specified
in (ii) (d) above.

(iii) Listed (or proposed to be listed in case of fresh issue) securities
issued by Infrastructure debt funds operating as a Non - Banking
Financial Company and regulated by Reserve Bank of India.

(iv) Listed (or proposed to be listed in case of fresh issue) units issued
by Infrastructure Debt Funds operating as a Mutual Fund and
regulated by Securities and Exchange Board of India.

It is further clarified that, barring exceptions mentioned above, for the
purpose of this sub - category (f), a sector shall be tr3eated as part of
infrastructure as per Government of India's harmonized master list of
infrastructure sub - sectors.

(g) Listed and proposed to be listed Credit Rated Municipal Bonds

Provided that the investment under sub - categories (a) (U) (0 (i) to (iv)
and (g) of this category no. (ii) shall be made only in such securities which
have minimum AA rating or equivalent in the applicable rating scale from
at least two credit rating agencies registered with the securities and
Exchange Board of India under securities and Exchange Board of India
(Credit Rating Agency) Regulation, 1999.



Provided further that in case of the sub - category (0 (iii) the rating shall
relate to the Non - Banking Financial Company and for the sub _ category
(f) (iv) the ratings shall relate to the investment in eligible securities rated
above investment grade of the scheme of the fund.

Provided further that if the securities / entities have been rated by more
than two rating agencies, the two lowest of all the ratings shall be
considered.

Provided further that investments under this category requiring a
minimum AA rating, as specified above, shall be permissible in securities
having investment grade rating below AA in case the risk of default for
such securities is fully covered with Credit Default Swaps (CDSs) issued
under Guidelines of the Reserve Bank of India and purchased alongwith
the underlying securities. Purchase amount of such Swaps shall be
considered to be investment made under this category.

For sub - category (c), a single rating of AA or above by a domestic or
international rating agency will be acceptable.

It is clarified that debt securities covered under category (i) (b) above are
excluded from this category.

Miscellaneous Investments (upto 5%)
(a) Commercial mortgage based Securities or Residential mortgage based

securities

(b) Units issued by Real Estate Investment Trusts regulated by the
Securities and Exchange Board of India.

(c) Asset Backed Securities regulated by the Securities and Exchange Boarcl

of India.
(d) Units of InJrastructure Investment Trusts regulated by the Securities

and Exchange Board of India.

Provided that investment under this category shall only be in listed
infrastructure or fresh issues that are proposed to be listed.

Provided further that investment under this category shall be made only in
such securities which have minimum AA or equivalent rating in the
applicable rating scale from at least two credit rating agencies registered
under Securities and Exchange Board of India (Credit Rating Agency)
Regulations, 1999.



Provided further that in case of the sub - category (a) and (d) the rating
shall relate to the rating of the sponsor entity floating the trust. Provided
further that if the securities / entities have been rated by more than two
rating agencies, the two lowest of the ratings shall be considered.

4. Contributions to the Scheme by the investors are withdrawable in accordance
with the Pension Fund Regulatory and Development Authority Exit and
Withdrawals under National Pension System) Regulations, 2015

C. Significant AccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
notified under the Companies Act, read with general circular 75 / 2013
dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013 to the extent made applicable by the
Authority's guidelines and generally accepted accounting principles. The
Scheme maintains books of account on an accrual basis under the historical
cost convention, as modified for investments, which are 'marked-to-
market'.

2. Investments:
a. Investments are accounted on trade date.
b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, il any, are accounted on ex-right/ex-bonus

date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the inJormation of cost split
allocation ratio is not made available by the demerged company on ex -
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trading date.



3. Valuation of investments: Investments are valued using the prlce
determined in the following manner:

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Traded securities are valued at NSE weighted average traded price

on that day.
ii. Securities not traded on a valuation day with residual maturity over

60 days are valued on a yield to maturity basis, which is arrived at
by adding spreads of relevant tenor, rating and industry over the
benchmark yield.

iii. The spread used are average of spreads provided by CRISIL and
ICRA.

iv. Securities not traded on a valuation day with residual maturity up to
60 days are valued at last traded price pius the difference between
the redemption value and last traded price, spread uniformly over
the remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at cost
till the date of creation of ISIN.

vi. OnIy Callable Bonds (single/ multiple call options), which are
callable by the issuer, are valued at lowest value on each call option
date.

vii. Only Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.

viii.Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the put/Call option day an<i is
valued accordingly.



lx
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Partly paid bonds are valued at cost till it is fully paid.
Perpetual bond with single/ multiple call options are valued at
lowest price on each option date.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including invesfments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited to Unit Premium Reserve after
each subscription / redemption.



D. The valuation policy of the scheme, as advised by SHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on
30-09-17

1.. Securities traded at a
stock exchange:
When a debt security (other
than government security) is
not traded on any stock
exchange on a particular
valuation day, the value at
which it was traded on any
other stock exchange on the
earliest previous day is used,
provided that such day is not
more than fifteen da s.

When such securities are not
traded on a valuation day,
they are valued on a yield to
maturity basis if residual
maturity exceeds 60 days
otherwise at last valuation
price plus the difference
between the redemption value
and last valuation price,
spread uniformly over the
remaining maturity period of
the instrument.

Impact was
not
ascertainable.

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees 7o p.a." Management Fees
Current Period Previous Period Current Period Previous Period

0.01.y" 0.01,v" < 46,726 < 32,783
* excluding service tax

G. NPS Trust Charges: The Scheme has accrued Nf5 Trust Charges payable to
Nf5 Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
Nf)S Trust Charges and aggregate Nf5 Trust Fees are as under:

NPS Trust Charges 7o p.a.* NPS Trust s
Current Period Previous Period Current Period Previous Period

0.07o/o 0.01,v" < 46,726 < 32,783



H. Purchas{Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase Sales Purchase o/ Sales

207.49 2't5.99 183.85 't97.08 151.93 230.61, 726.T6 191,.49

I. The aggregate value of non-traded investments (other than governrnent
securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2017 is7 38.82 Crores. (Previous Period t 25.53

Crores).

J. Net Asset Value:

Current Period Previous Period
As on 30th September,

2017+
As on 29rh September,

2017**
As on 3L"t March, 2017

< 22.1270 < 22.1224 < 2L.t324
* NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

( in Crores % { in Ctores % ( in Crores o/o { in Crores o/o

4.37 4.68 0.10 0.11 2.90 4.40 0.s9 0.90

L. Other disclosures

Particulars Current Period Previous Period
Contin ent liabilities Nil Nil
Non form investments- Carr valueln Nil Nil
Non rform investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
maior shareholders have substantial interest

Nil Nil



M. Investment in associates and group companies: The scheme has made
following investment in the Associate and Group companies of the pFM:

( in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 182.85 T 1.45 < 727.L5 < 1.99

N. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30h September, Z0TT is given in
Annexure A.

o The Previous Year figures are regrouped/ reclassified, wherever necessary.



ANNEXURE A
lndustry wise classificatlon where industry explosure % to total explosure in investment category is >= 5%

lnduslry and Company Particulars
Market Value

(r)
t6 to lnvestment

catelory
Quantity % to Net Asset

DEEEI{TURES & BONOS

EI,ECTRIC POWER GENERATION ANO TRANSMISSION BY NUCLEAR POW€R PIAMTS
NUCLEAR POWER CORPORATION OF INOIA TIMITED 55O,OOO 58,338,500

st,338,500
5.74

5.74
6.12
6.12

CONSTRUCTION AND MAINTENANCE OF MOTORWAYS, STREETS, ROAOS, OTHER VEHICULARAND PEDESTRIAN WAYS, HIGHWAYS, BRIOGES, TI
NATIONAL HIGHWAYS AUIHORITY OF INDIA 530,0@ 53,535,242 5.28 5,63

s3, 5t5,242 5,28 5.63
OTHER MONEIARY INTERMEDIATION SERVICES N.E.C.

EXPORT IMPORT BANX OF INDIA

NATIONAL gANK FOR AGRICULTURE & RURAL DEVETOPMTNT

610,000

140,000

54,068,307

11,971,969

74,U6,275

6.33

1.38

t.7t

6.73

1.48

8.27

MONETARY INTERMEDIATIOiI OF COMMERCIAT BAT{IG, SAVING AANKS. POSTAI. SAVINGS BAI{K AND DISCOU]IIT HOUSES
AXIS BANK ITD. 900,O0O 92,854,769 9.17
HDFC EANK LTD. 150,000 15,352,305 1.52
rcrcr 8AN( LTD. 79O,OOO 82,365,063 8.13
|DFC SANK LrMrTtO 140,000 14,695,755 1.45
KOTAK MAHINDRA BANK LTD. 8O,OOO 8,445,544 0.83
PUNJAB NATIONAL BAN( 2O,OOO 2,045,394 O.2O

YES EANK IOO,OOO 10,125,940 1.OO

225,445,770 22-tO

9.75
1.51

4.67

1.54

o.89

0.21

1.06

21.71

ACTIVITIES Of SPECIALIZED INSTITUTIOI{S GRA'{TII{G CREDIT FOR HOUSE PURCHASES THATAl.so TAKE DEPOS|TS
HOUSING DEVELOPMENT FINANCE CORPORATION LTD. 25O,OOO 27,042,438
Lrc HoustNG FTNANCE LTD. 770,000 80,246,007
PN8 HOUSTNG FTNANCE L|M|TED 8O,0OO 8,fi6,764

2.57

1.93

0.81
11.41

2.U
8.42

0.85
12.12115,475,209

OTHER CREDIT GRANTING

CAN FlN HOMES LTD,

INDIAN RENEWAELE ENERGY OEVELOPMENT AGENCY LTO

POWER FINANCE CORPORATION LTO,

RURAL ELECTRIFICATION CORPORATION LIMITED

30,000

50,000
780,000

750,000

3,0a4,726

4,961,955

79,477,549

7t,937,244
165,851,518

0.30

0.49

1.88

7.69

16.35

0.32

o.52

8.39

8,19

17.42



NATIO AL PEI{SIOiI SYSTEM TRUST
NPS TRUST - A/C Un RETIREMEI{T SOLUTlOlrlS SCHEME C - nER n

AALANCE SH€ET AS AT SEPIEMBER IO,2017

Particulaas S.hedules
As at Sept 30, 2017

a
At at March 31,2017

?
As .t s€pt 30, 2016

?

Uabilities

Unit Capital

Reserves and Surplus

Current Liabilities and Provisions

3 92 62 081

43659774

82 380

3 3134 013

3 37 10 595

113 7A4

2 85 59 044

211 14 764

10 24 104

2

3

Total

Total

8 30 04 23s 5 69 51492 5 66 97 312

4!!9!!

Deposits

Other Current Assets 6

4

7

8 03 55 618

26 31 617

5 45 43 930

23 14 562

5 500218s

16 95 127

8 30 04 235 6 59 58 492 5 65 97 312

(a)Net assetsas per Balance Sheets
(b) Number of units outstandinS

8 29 21 855

39 25 208
5 68 44 708

33 13 401
5 56 73 208

28 55 904

Slgnificant Accounting Policies and Notes to Accounts



I'IATIO AT PEI{sIOI{ SYSTEM TRUSI
t{Ps IRUST - A/C Un RmREMENT SOLUTTOI{S SCHEME C- nER n

REVENUE ACCOUT{T FOR THE HALF YEAR ENDED SEPTEMBER 30,2017

Particulars S<hedules
Yearended

sept 30, 2017
?

Yearended
March 31,2017

{

Yeaiended
Sepr 30,2ol5

t

Dividend

lnterest
Profit on sale/redemption of investments
Profit on inter-scheme t.ansfer/sale ol investments
Unr€alDed gain on appreciation in investments
Other income
- Miscellaneous lncome

2A 2s 472
50 339

23 81332
65 742

19 49 032
38 753

5 69 716 164 045 17 55 230

Total lticome (a)

Total Erpendlture (B)

Surplus/(D€ficlt) for the year (A-B)

Less:Amount transferred (to)/ from Unreaised Appreciation Reserve
Less:Amount tran3ferred (to)/ from General Reserve
Amount cairied forward to Balance Sheet

Significant Accounting Policies and Notes to Accounts

20 45 588
3 93 617

( 24 39 265)

t7ls777
( 17 ss m6)
( 19 80 771)

t4 45 927 2611119 3743015

€rpenses and lossei
Un.ealized losses in value of investments
Loss on sale/redemption of investments
Loss on inter-scheme transler/sale of investments
Management fees (includinS seNice Taxl
NPS Trust fees

custodian fees

Depository and settlement charges
CRA Fees

Less: Amount recoverable on sale of units on account of CRA Charges
Other Expenses

1 03 173

4 319
3 705
1271

508
7 955

( 7 sss)

s 57 722 223

2 a20
2 453
I 541

201

5 007
(6007)

3 s43
3 081

612
573

7 855
7 855)

113 075 5 65 531 7 2t8

33 32 851
( 4 55 s43)

( 28 66 308

7



NATIONAI- PENSION SYSTEM TRUST

NPS InUST - A/C Un RmREMEI{T SOU.mONS SCIIEME C - T|ER tl
NOTES ANNEXED TO ANO FORMIiIG PART OF THE BAIA CE SHEET AS AT SEPTEMBER 30, 2017

Schedule 1
As at Sept ,0, 2017

{
As at March 31, 2017

?
As et Sept 30,2016

?

lnitialCapital' 38 38 38

Unit Capltal
OutstandinB at the be8inning of the year
Add :Unrts issued during the year
Less: Units redeemed durinS the year
Outstanding 3t the end of lhe year

3 3134013
94 35974

( 33 07 906)

2 85 59 044
70 57 731

2 53 81 262
52 96 304

3 92 62 081
2442162

3 3134 013
21 24 522

2 85 59 044

(Face Value of Rs.10/- €ach unlt, tully pald up)
Outstandrng units at the beginnrnS of the year
Add :Units issued dunng the year
Less: lJnits redeemed during the year
Outstandint units at the end ofthe year

3313 401

9 43 598
(3 30 791)

28 5s 904

7 0s 773

| 2 48 2761

25 3a 126

s 29 630

| 21_2 4521

39 25 20A 33 13 401 28 55 904

* Represents capltalon the date ofcommencerbent of scheme

S(hedule 2
As at Sept 30, 2017 As at March 31,2017

I
As .t Sept 30, 2016

?

Reserves and Surplus

lJnit Premium Reserve

OpeninS Balance
Add- Premium on lJnits issued
Less. Prernium on lJnits redeemed
Add: Transfe r from GeneralReserve
Closing Balance

176 28 870
101 13 313

{ 34 97 0851

13017 927
70 24 662

| 24 73 779)

1 01 84 505
45 95 967

( 18 02 s46)

2 42 45 098 7 76 28 870 l lo 77 927

GeneralReservc
Opening Ealance

Addi Transter from/(to) Revenue Account
Less Transfer to lJnit Premium Reserve

Closing Balance

1 34 13 461

28 66 308

1 09 74 196

24 39 26s
89 93 42s
19 80 771

7 62 79 769 1 34 13 451 109 74 196

Unrc.lised Appreciation Accounr
OpeninB Balance
Add/(Less): Transfer f rom/(to) Revenue Account
Closing Salance

26 58 364
4 55 543

30 62 (Ml

I 3 93 677)
13 07 035
17 55 006

3134 907 25 68 354 30 62 041

Total 4 35 59 774 3 37 10 59S 2 7L L4164

schedule 3
As at Sept 30,2017

I
As .t March 31,2017

I
tu at Sept 30,2015

t
Current Uabililles and Provislons

Current tiabilities
Sundry Creditors for expenses
Eook Overdraft
Redernption Payable
TDS Payable

Contract for Purchase of lnvestments
Amouflt Payable to Other Schemej
Provisron for lnterest overdue
lnterest reaeived in Advance

a 416 5 915 6 955

71A04
100

107 811

58
lt 233

62

10 05 854

Total 82 380 1 13 784 10 24 104



ANONAL PEITSIO]{ SYSIEM IRUST
1{PS TRUST - A/C UTr RETTREMENT SOIUT|O]{S SCHEME C- T|ER I

IIIOTES A1{NEXEO TO AND FORMING PARTOT THE AALANCE SHEETAS ATSEPTEMAER 30,2OI7

S.hedule 4 As at Sept 30, 2017
( As al March 11,2017

I
Ar at sept 30,2015

t

lnvestments (long Tcrm and Shon Term)

Equity Shares

Oebentures and gonds Listed/AwaitinS Listing

Central and State 6overnment Securities (including treasury bills)
CommercialPaper
Otherr' Mutual Fund Units

7 86 91 807

16 74 811

6 31 12 524

15 31406

s 32 33 996

17 68189

Total 8 03 66 618 64643 930 5 50 02 185

Schedule 5
As at Sept 30,2017

I
Ar at March 31, 2017 As at Sept 30,2015

t

Depositt

Oeposrts with Schedured Eanks

Schedule 5 As at sept 30, 2017 tu.t March 31,2017
I

As et Sept 30,2016
t

Other Current fusets

galances with bank in a current account
Contracts for sale of investmentt
OutstandrnB and accrued rncome
BrokeraSe receivable from PFM

Application money pendinB allotment
Sundry Debtors

26 37 617

2 08 908

2105 554

1

16 9s 126

Total 26 l7 6tt 23 14 552 16 95127



NATIONAL PENSION SYSTEM TRUST

NPS Trust - Ay/C UTI Retirement Solutions Scheme C - Tier II

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPIEMBER 30,2017

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NPS Trust. As per
unbundled architecture of the NI5 Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare NAV. As per the architecture, the NSDL e-Governance
Infrastructure Ltd. and Karvy Computershare Private Limited, being the
Central Recordkeeping Agencies (CRA) provides consolidated data to PFM
for allotment/redemption of units and Axis Bank Ltd., being the Trustee
Bank, provides / receives funds on consolidated basis in respect of such
allotment/redemption. Unit capital is accounted for on the basis of data
received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Administration and Customer service functions for NpS

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other NPS intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

informs about the subscription and redemption to pension Fund
Managers (PFM) and also instruct Trustee Bank to credit pFM,s pool
account maintained with them.



3. NPS Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodian, which is responsible for safe custody of securities and
settlement of trades. Further, SHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NpS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1,. Investment objective: The investment obiective of the scheme is to
optimise returns on investments.

2. Commencement The Scheme commenced its operations on 14th December,

2009.

3. Investment pattern to be followed as per the PFRDA Regulations:
(a) Listed (or proposed to be listed in case of fresh issue) debt securities

issued by bodies corporate, including banks and public financial
institutions (Public Financial Institutions as defined under Section 2 of
the Companies Acl 2013), which have a minimum residual maturity
period of three years from the date of investment.

(b) Basel III Tier - 1 Bonds issued by scheduled commercial banks under
RBI Guidelines:

(c) Rupee Bonds having an outstanding maturity of at least 3 years issued

by institutions of the International Bank for Reconstruction and

Development, International Finance Corporation and the Asian
Development Bank.

(d) Term deposit Receipts of not less than one year duration issued by
scheduled commercial banks, which satisfy the following conditions on
the basis of published annual report(s) for the most recent years, as

required to have been published by them under law:



(i) Having declared profit in the immediately preceding three financial
years;

(ii) maintaining a minimum Capital to Risk Weighted Assets Ratio of
9%, or mandated by prevailing RBI norms, whichever is higher;

(iii) having net non-performing assets of not more than 4% of the net
advances;

(iv) having a minimum net worth of not less than Rs. 200 crores.

(e) Units of Debt Mutual Funds as regulated by Securities and Exchange

Board of India;
(f) The following infrastructure related debt instruments:

(i) Listed (or proposed to be listed in case of fresh issue) debt
securities issued by body corporates engaged mainly in the
business of development or operation and maintenance of
infrastructure. or development, construction or finance of low cost
housing.

(ii) Infrastructure and affordable housing Bonds issued by any
scheduled commercial bank, which meets the conditions specified
in (ii) (d) above.

(iii) Listed (or proposed to be listed in case of fresh issue) securities
issued by Infrastructure debt funds operating as a Non - Banking
Financial Company and regulated by Reserve Bank of India.

(iv) Listed (or proposed to be listed in case of fresh issue) units issued
by Infrastructure Debt Funds operating as a Mutual Fund and
regulated by Securities and Exchange Board of India.

It is further clarified that, barring exceptions mentioned above, for the
purpose of this sub - category (f), a sector shall be rr3eated as part of
infrastructure as per Government of India's harmonized master list of
infrastructure sub - sectors.

(g) Listed and proposed to be listed Credit Rated Municipal Bonds

Provided that the investment under sub - categories (a) (b) (0 (i) to (iv)
and (g) of this category no. (ii) shall be made only in such securities which
have minimum AA rating or equivalent in the applicable rating scale from
at least two credit rating agencies registered with the Securities and
Exchange Board of India under securities and Exchange Board of India
(Credit Rating Agency) Regulation, 1999.



Provided further that in case of the sub - category (f) (iii) the rating shall
relate to the Non - Banking Financial Company and for the sub - category
(f) (iv) the ratings shall relate to the investment in eligible securities rated
above investment grade of the scheme of the fund.

Provided further that if the securities / entities have been rated by more
than two rating agencies, the two lowest of all the ratings shall be
considered.

Provided further that investments under this category requiring a

minimum AA rating, as specified above, shall be permissible in securities
having investment grade rating below AA in case the risk of default for
such securities is fully covered with Credit Default Swaps (CDSs) issued
under Guidelines of the Reserve Bank of India and purchased alongwith
the underlying securities. Purchase amount of such Swaps shall be
considered to be investment made under this category.

For sub - category (c), a single rating of AA or above by a domestic or
intemational rating agency will be acceptable.

It is clarified that debt securities covered under category (i) (b) above are

excluded from this category.

Miscellaneous Investments (upto 5olo)

(a) Commercial mortgage based Securities or Residential mortgage based

securities
(b) Units issued by Real Estate Investment Trusts regulated by the

Securities and Exchange Board of India.
(c) Asset Backed Securities regulated by the Securities and Exchange Board

of India.
(d) Units of Infrastructure Investment Trusts regulated by the Securities

and Exchange Board of India.

Provided that investment under this category shall only be in listed
infrastructure or fresh issues that are proposed to be listed.

Provided further that investment under this category shall be made only in
such securities which have minimum AA or equivalent rating in the

applicable rating scale from at least two credit rating agencies registered

under Securities and Exchange Board of India (Credit Rating Agency)

Regulations, 1999.



Provided further that in case of the sub - category (a) and (d) the rating
shall relate to the rating of the sponsor entity floating the trust. Provided
further that if the securities / entities have been rated by more than two
rating agencies, the two lowest of the ratings shall be considered.

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.

C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes
under National Pension System) Guidelines - 2012, Accounting Standards
notified under the Companies Act, read with general circular L5 /2013
dated 13.09.2013 of the Minisrry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013 to the extent made applicable by the
Authority's guidelines and generally accepted accounting principles. The
scheme maintains books of account on an accrual basis under the historical
cost convention, as modified for investments, which are ,marked-to_

market'.

2. Investments:
a. Investments are accounted on trade date.
b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, if any, are accounted on ex_right/ex-bonus

date of the principal stock exchange.
d. The company has policy of determining the post demerger cost of

acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex _
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trading date.



3. Valuation of investments: Investments are valued using the price
determined in the following manner:

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Traded securities are valued at NSE weighted average traded price

on that day.

ii. Securities not traded on a valuation day with residual maturity over
60 days are valued on a yield to maturity basis, which is arrived at
by adding spreads of relevant tenor. rating and industry over the

benchmark yield.
iii. The spread used are average of spreads provided by CRISIL and

ICRA.

iv. Securities not traded on a valuation day with residual maturity up to
60 days are valued at last traded price plus the difference between

the redemption value and last traded price, spread uniformly over

the remaining marurity period of the instrument.
v. Securities purchased by way of private placement are valued at cost

till the date of creation of ISIN.

vi. OnIy Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call option
date.

vii. Only Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.

viii. Securities with both Put and Call option (single/multiple) on the

same day is deemed to mature on the Put/Call option day and is
valued accordingly.



ix. Partly paid bonds are valued at cost till it is fully paid.
x. Perpetual bond with single/multiple call options are valued at

lowest price on each option date.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
heated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/ debited to unit premium Reserve after
each subscription / redemption.



D. The valuation policy of the scheme, as advised by sHCIL. is at variance with
PFRDA gr.ridelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on 30{9-17
1. Securities traded at a
stock exchange:
When a debt security
(other than government
security) is not traded on
any stock exchange on a
particular valuation day,
the value at which it was
traded on any other stock
exchange on the earliest
previous day is used,
provided that such day is
not more than fifteen
days.

When such securities are
not traded on a valuation
day, they are valued on a
yield to maturity basis if
residual maturity exceeds
60 days otherwise at last
valuation price plus the
difference between the
redemption value and last
valuation price, spread
uniformly over the
remaining maturity period
of the instrument.

notImpact was
ascertainable.

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued

management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees Yo p.a,* Management Fees
Current Period Previous Period Current Period Previous Period

0.01-o/, 0.01./" < 3,704 t 3,081
* excluding service tax

G, NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to
NPS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
NPS Trust Charges and aggregate NPS Trust Fees are as under:

NPS Trust Charges %o p.a,* NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.077' 0.07% < 3,704 < 3,081



H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase Sales Purchase Sales
15.84 214.78 1,4.29 1.93.77 71,.36 183.57 10.35 1.67.34

L The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2077 is 7 4.02 Crores. (Previous Period ( 2.34

Crore).

J. Net Asset Value:
Current Period Previous Period

As on 30th September,
2017*

As on 29th September,
2017**

As on 31st March,2017

< 27.720'l < 27.71.56 < 20.1740

' NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

t in Crores o/o t in Crores o/o ( in Crores o/o { in Crores o/o

0.34 4.66 0.01 0.15 0.26 4.22 0.06 0.91

L. Other disclosures:
Particulars Current Period Previous Period
Contin nt liabilities Nil Nil
Non erformin investments- Ca value Nit Nil
Non rf investrnents- Market value Nit Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
ma or shareholders have substantial interest

Nil Nil

M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM:

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase Outstandin

UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

t 14.30 < 0.17 < 10.22 { 0.15

{ in Crores



N. Portfolio: Industry wise classification where inclustry exposure % to total
exposure in investment category >= 5% as on 30tt' September,20TZ is given in
Annexure A.

o The Previous Year figures are regrouped/ reclassified, wherever necessary



ANNEXURE A
lndustry wise classification where lndustry explosure % to total explorur€ in inv€stment category is >= 5%

lndustry and Company Particulars
Ma.ketvalue

rr)
% to investment

(ite8ory
quantity t( to l{et fuset

DEBENTURES & BONDS

OTHER MOI{ETARY INTERMEOIATIOI{ SERVICES I{.E.C.

EXPORT IMPORT gAN( OF INOIA

NATIONAT BAN( FOR AGRICULTURE & RURAL DEVELOPMENT

30,000
10,000

3,O8r',297

9a9,417
4,O73,7L4

3.73
1.19

4.92

1.97

t.27
5.24

EIECTRIC POWER GENERATION ANO TRANSMISSION BY NUCLEAR POWER PLANTS

NUCLEAR POWER CORPORATION OF INDIA LIMITED 5O,OOO 5,427,@1

5,427,@t
6.53

6.53
6.99

5.99

TRAI{SMISSION OF EI.ECTRIC ENERGY

POWER GRID CORPORATION OF INDIA LTD 40,000 4,372,397

4,272,392
s.27

5.27
5.63
s.63

ACTIVITIES OF SPECIATI2ED IiISTITUTIONS GRANTING CREDIT FOR HOUSE PURCHASES THAT AI.SO TAKE DEPOSITS
HOUSING DEVELOPMTNT FINANCE CORPORATION LTD, 1O,OOO 1,036,329
Lrc HoustNG FTNANCE LTO. 5O,OOO 5,199,439
PNB HOUSTNG FTNANCE LtMtftD 3O,OOO 3,067,871

1.25

6.27

3.70

Ll.22

1.33

6.69

3.95

11.979,303,639

MONETARY INTERMEDIATION OF COMMERCIAL BANKS, SAVING BANKS. POSTAI SAVINGS BAI{KAND DISCOUNT HOUSES
AX|S BAN( LTD. 3o,ooo 3,239,306 3.91
HDFC BANK LTD. 5O,OOO 5,117,435 6.17
rcrcrEANK LTD. 7O,OOO 1,3O2,54A 8.81
|DFC BANX LTM|TED 1O,OOO 1,063,293 L2A
KOTAK MAHINDRA BANK LTD, 1O,OOO 1,055,693 1.27

L7,778,275 21.44

4.17

6.s9

9.41

1.17

1.36

22.90

OTHER CREDIT GRAI{III{G
POWER FINANCE CORPORATION LTD.

RURAL ELECTRIFICATION CORPORATION LIMITEO
60,000

60,000
6,254,726

6,243,46s

12,497,591

7.54

7.53

15.07

8.05

8.03

16.08



NATIONAL PENSIOX 5Y5TEM TRUST

NPs TRUST-A/C UTl RETIREMENT SOLUTIONS PENSION FUND SCHEME 6.TIER I

EAI.ANCE SHEET A5 AT SEPTEMBER 30,2017

Partlculars Schedules
A5 at sept 30,2017

?
As .t March 31,2017

t
As atS€pt 30,2016

Unit Capital

Reserves and Surplus

Current Llabilities and Provisions

75 4149167

79 41 31 414

12 24 656

62 73 83 134

601614 798

23 33 532

44 01 15 832

4r 3918518

23 98 802

Liabilities

Assets

1

2

Total

Total

154 95 05 it41 12, 15 31 454 85 64 33 152

Deposits

Other Current Assets

75206 g2 227

2 Aa 23 214

121 13 00 431

2 02 31033

a4 47 37 703

7 22 95 449

s

6

154 95 0s 441 12315 31 464 8s 64 3t 152

(a) Net assets as per Balance Sheets
(b) Number of units outstanding

154 82 80 785

7 54 14 937
122 89 97 932

6 27 38 374

85 40 34 350
44011583

SignrficantAccounting Policies and Notes to Accounts

3

7



NATIOT{AL PEXSIOX SYSTEM TRUST

NPS TRUST. A/C UTI RETIREMENT SOTUTIONS PENSION 
'UND 

SCHEME G. TIER I

REVENUE ACCOUNT FOR IHE HAIT YEAR ENDEO SEPTEMBER 30,2017

Partlculars S.h€dules sept 30, 20u
{

Yearendcd
March 31,201,

{

Yearended
sept 30, 2016

I

Dividend
lnterest
Profit on sale/redemption ol investments
Profit on inter scheme lransfer/sale of investments
Unrealized garn on appreciation in investments
Other income

Miscellaneous lncome

5 7010146
23 94 323

3 55 26 775
38 03 660

2 83 68 902
26 97 945

13198150 4 51235 4 72 3a 193

Totalrncome (A)

rotalErpenditure (B)

SiSnificant Accounting Polcies and Notes to Accounts

6 66 61229 39781570 7 83 05 080

Expenres and Losses

tlnrealired losses in value of rnvestments
Loss on sale/redemption of investments
Loss on inter-scheme tranrfer/sale of investments
Management fees (includinS seNice Iax)
NPSTrust fees

Custodian fees
Depository and settlement charges

Less: Amount recoverable on sale of unts on account ol CRA Charges
Other Expenses

83 045
71226
24 198

9039
814135

(814135)

43 440

17 775
23 785

3152
9 52 853

( 9 s2 8s3)

15 85 248 3 20 54 520

55 684
49 291

9 264
10023

12 68 580
( 12 68 s80)

13 34 552

L7 72756 3 21 79 882 t4 42704

Surplus/{t elicit) fo,lhe ye.r {A-a)
Less:Amount transferred (to)/ from Unrealised Appreciatron Rererve
Less: Amount tra nsferred (to)/ fiom GeneralReserve
Amount carried forward to B.l.nce Sheet

6 48 90 473
(11612 912)

{s 32 77 s61)

760178a
3 15 03 38s

(3 92 0s 173)

7 58 52 376
(4 s9 03 641)
(3 09 58 735)

7



NANONAL PENSION SYSTEM TRUST

NPSTRUST - A,/C UTt RETTREMTNT SOLUTTONS PEXSTON IUND SC|{EME G - T|ER I

NOTES ANNEXEDTOANO FORMING PABTOFTHE BALANCE SHEEI ASAT SEPTEMEER !0,2017

Schedule 1
As at sept 30, 20u

t
Aa at March 31, 2017

I
A3 at Sept 30, 2016

t
lnitralCapital' 92 92 92

unit Capital
OutstandinE at th€ beginning of the year
Add :Units issued dufln8 the year
Less: Units redeemed durinS the year

OutstandlnS.t the €nd ofthe year

62 73 83 134
14 63 50 481

44 01 15 832
20 10 26 46s
(1 37 s9 163)

35 75 95 388
10 04 45 682

1 80 25 238)1 95 84 248
75 4149 367 62 73 83 134 44 0115 832

{Face Valu€ ol Rs.10/. each unit,rully paid up}
Oulnanding units at the begrnning of the year
Add :Units issued during the year
Less' lJnits redeemed durinB the year
OulstandinS units atthe end oftheyear

6 27 38 314
146 35 048
(195842s)

3 57 59 s39
100 44 558
(18 02 s24)

4 4011583
2 0102 641

7 54 14 937
13 75 916

6 2' 38 314 4 ilo 11 583

'Represents capitalon the date orcommencement olschame

Schedule 2 A at Sept 30,2017
{

As at March 31,2017
{

As at S€pt 30,2015
{

Reserv€s and Su.plus

Unit Premium Reserve
OpeninB Ealance
Addi Premium on Units issued
Less: Premium on lJnits redeemed
Add Transfer from General Reserve
Closing Ealance

G€ncralRes€.ve
Opening Ealance
Add: Transf€r from Revenue Account
Less:Transfer to lJntt Premium Reserve
Cloting Balance

unrealised Appreciation Account
OpenrnS Ealance
add/{Less}: Tra nsfer from/(to) Revenue Account
Closing Ealance

4185 92 061

M 75 4a 976

1199 227691

23 84 97 569
19 34 b,296
(133 26 804)

17 12 9a 434
8 24 20 634

(152 21 499)

54 52 18 208 418s 92 051 23 84 97 569

15 27 S1 122
s 3217 561

l1 35 45 949

3 92 05 173

I25 87 274
3 09 58 735

20 50 28 6a3 LS 27 51122 113545 949

302 71615
11612 9t2

6 18 75 000
(316 03 38s)

15971359
4 59 03 6.1

4 r8 E4 527 3 02 71615 618 75 000

Total 794131418 60 16 14 798 41 39 18 51t

Schedule 3 As at Sept 30, 2017

t
As .t March 31,2017 As at Sept 30,2016

I I
Current tiabilitics.nd provisiont

currenr Liabllitiet
Sundry Creditors for exp€nses
Sook Overdraft
Redemption Payable
TOS Payable

Contract for Purchase of tnvestments
Amount Payable to Other Schemes
Provision for tnterest overdue
lnterest received in Advance

151 174 95 9r8 96 397

10 71705
1777

24 36 599
1015

23 01489
916

Total 12 24 555 25 33 532 23 98 802



NATIONAL PENSION SYSTEM TRUST
NPS TRUST- A/C UTI RETIREMENT SOLUTIONS PENSION FUNDSCHEME G. TIER I

NOTES ANNEXED TO AND FORMING PART OFTHE AAUNCE SHEET AS AT SEPTEMBER :}O, 2017

Schedule 4 As at sept 30, 2017 As at March 31,2017( As at sept 30,2016
t

lnvestments ([ong Term and ShortTerm)

EquityShares
Oebentures end Bonds Listed/Awaiting Lishng
Central and State Government Securities (includingtreasury bitls)
CommercialPaper
Others - Mutual Fund Units

150 63 94 310

142 87 917

117 33 72523

377 27 qA

82 96 34 620

145 03 083

Total $2 06 A2 227 r211300431 a4 413? 703

Schedul€ 5
As at Sept 30, 20u

I
As at March 31,2017

t
As at Sept 30,2016

I

Deposits

Oeposits with Scheduled Banks

Schedule 6 As at Sept 30, 2017

{
A5 at March 31,2017

t
As at s€pt 30, 2016

{
Other Current Assets

Balances with bank in a cufient account
Contracts for sale of investments
OutstandinB and accrued income
Brokerage receivable from PFM

Application money pending allotment
Sundry Debtors

2 aa 23 214 2 02 31033 722 449

Total 2 8a 23 2L4 202 31033 t 2295 449



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Pension Fund Scheme G - Tier I

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
AND OTHER EXPLANATORY INFORMATION FOR THE
HALF YEAR ENDED SEPTEMBER 30,2077

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund
Manager (PFM) by the National Pension System Trust (NI,S Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NI5 Trust. As per
unbundled architecture of the NIIS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private
Limited, being the Central Recordkeeping Agencies (CRA) provides
consolidated data to PFM for allotment/redemption of units and Axis
Bank Ltd., being the Trustee Bank, provides /receives funds on
consolidated basis in respect of such allotment /redemption. Unit capital
is accounted for on the basis of data received from CRA and transfer of
funds through Trustee Bank.

2. CRA's responsibilities includes:
a. Recordkeeping, Administration and Customer service functions for

NPS subscribers,
b. Providing Unique Permanent Retirement Account Number (pRAN) to

each subscriber,
c. Maintaining database of all PRANs issued and recording transactions

relating to each subscriber's PRAN,
d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other NpS

intermediaries such as Pension Funds, Annuity Service providers,
Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to pension Fund
Managers (PFM) and also instructs Trustee Bank to credit pFM,s pool
account maintained with them.



3. NffS Trust has designated Stock Holding Corporation of India Ltd.
(SHCIL) as the custodian, which is responsible for safe custody of
securities and settlement of trades. Further, SHCIL has also been
designated as valuation service provider, which is responsible for
providing rates for valuation, which is used by pFM for valuation of
investments. SHCIL also updates the ratings of Bonds and G - Sec as well
as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a conEol
accounL wherefrom the funds are transferred by the PFM to the
respective schemes. The PFM records receipt of funds in the respective
schemes on1y.

5. CRA fees, as per the unbundled architecture of the NPS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B, Scheme particulars

l. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencemenfi The Scheme commenced its operations on 21st May,
2009.

3. Investment pattern to be followed as per PFRDA Regulations:
Investments will be in -
(a) Government of India Bonds
(b) State Government Bonds

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development
Authority Exit and Withdrawals under National Pension System)

Regulations, 2015.



C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
notified under the Companies Act, read with general circular 15 / 2013
dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013 to the extent made applicable by the
Authority's guidelines and generally accepted accounting principles. The
Scheme maintains books of account on an accrual basis under the
historical cost convention, as modified for investments, which are
'marked-to-market'.

2. Investments:
a. Investments are accounted on trade date.

b. The cost includes service tax on brokerage
c. Cost is determined on the basis of weighted average cost.
d. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus

date of the principal stock exchange.

e. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by
apportioning pre demerger cost of acquisition in the ratio provided by
the demerged company for Income Tax Purposes. In case the
information of cost split allocation ratio is not made available by the
demerged company on ex -date, the cost is allocated on the pro-rata
basis of closing market price on ex-date of the demerged company and
the opening price on the subsequent trading date.

3. Valuation of investments: Investments are
determined in the following manner:

valued using the price

a, Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded
on the NSE.

ii. When on a valuation day, a security has not been traded on NSE,
the value at which it is traded on BSE is used.



iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price

on the valuation date.

b. Non-kaded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Traded securities are valued at NSE weighted average traded price

on that day.
ii. Securities not traded on a valuation day with residual maturity

over 60 days are valued on a yield to maturity basis, which is
arrived at by adding spreads of relevant tenor, rating and industry
over the benchmark yield.

iii. The spread used are average of spreads provided by CRISIL and
ICRA.

iv. Securities not traded on a valuation day with residual maturity up
to 60 days are valued at last traded price plus the difference
between the redemption value and last traded price, spread
uniformly over the remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.

vi. Only Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call option
date.

vii. Only Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.

viii.Securities with both Put and Call option (single/multiple) on the

same day is deemed to mature on the Put/Call option day antl is
valued accordingly.

ix. Partly paid bonds are valued at cost till it is fully paid.
x. Perpetual bond with single/multiple call options are valued at

lowest price on each option date.

c. Central and State Government Securities: Securities are valued at the

average of prices provided by CRISIL and ICRA.



d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby
the aggregate market value of all investments taken together is compared
with aggregate cost of acquisition. The change in net
appreciation/depreciation is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date

up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale

is not treated as part of sale value but is treated as interest recovered.
c. Other income of miscellaneous nature is accounted for when there is

certainty of collection.
d. Interest on Fixed Assets is accounted on accrual basis.

5. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited /debited to Unit premium Reserve after
each subscription / redemption.

D. The valuation policy of the scheme, as advised by sHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on 30-09-17
1. Valuation of G-
sec at YTM based on
prevailing market
prices (FIMMDA).

They are being valued at
average of price given by
CRISIL and ICRA

The Market Value
derived as per
valuation policy is
lower by { 0.20 Crores.



E. unit capital: Units are created and redeemed based on the intimation
provided by Central Record Keeping Agency (CRA) and the same are
reflected as Unit Capital and the net premium or discount to the face value is
transferred to the Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme,s average daily
net assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees 7o p.a.* Management Fees
Current Period Previous Period Current Period Previous Period

0.01,% 0.07% < 77,226 < 49,297
* excluding service tax

G. NPS Trust Charges: The Scheme has accrued N[,S Trust Charges payable to
NPS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
N[€ Trust Charges and aggregate NPS Trust Fees are as under:

NPS Trust Charges o/o p.a.* NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.01,v" 0.07% < 77,226 < 49,297

H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

( in Crores
Current Period Previous Period

Purchase Sales /o Purchase Yo Sales

230.87 t62.34 200.69 1,41,.72 229.24 231.40 189.0s 190.83

I. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th Septe mber,2077 is ? NIL. (Previous Period ( NIL)



f. Net Asset Value:
Current Period Previous Period

As on 30th September,
2077"

As on 29th September,
2017**

As on 31st March,2077

< 20.5301 < 20.5260 < 79.5892
* NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expenditure for the period as

a percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

( in Crores o/o ( in Crores o/o { in Crores o/o { in Crores %
6.67 4.69 0.18 0."12 3.98 4.02 3.22 3.25

L. Other disclosures:

Particulars Current Period Previous Period
Contingent liabilities Nit Nil
Non erformin investments- Carr I value Nit Nit
Non erformin investments- Market value Nit Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its

or shareholders have substantial interestma
Nit Nil

M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM:

( in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase Outstanding

UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

{ 191.30 < 1.43 < 182.17 < 3.77

N The Previous Year figures are regrouped/ reclassified, wherever necessary.



I{AIIONAL PEI{SIO SYSIEM INUST
NPS TRUST- A/C tm RETTREMENT SOIUT|ONS SCHEME G - nER I

AALANCI SHEET AS ATSEPTEMBER 30,2OI7

Partlculars Schedulet
As at Sept 30, 2017

?
As at March 31, 2017

t
As at Sept 30, 2016

tiabilities

Unit Capital

Reserves and Surplus

Current Liabilities and Provisions

4 85 04 166

s 37 08 247

100 375

4 06 32143

4 09 03 494

3 43 367

3 34 16 001

3 29 24 958

23 213

2

3

Total LO 2l t2 749 I lt 79 004 5 63 64 172

&re!s

Depos ts

Other Current Assets

4

5

6

10 04 25 864

18 86 925

8 0s 32 028

t3 46 976

5 53 57 660

10 06 512

Total to 23127A9 8 18 79 004 5 6164 L72

(a) Net assets as per Balance Sheett
{b) Number of units outstandinB

10 2212 413
48 50 416

I 15 35 637

40 53 214

5 53 ,lO 959

33 41 600

SiBnificant Accounting Policies and Notesto Accounts 7



NATIONAI PEI{SION SYSTEM TRUST

l{PSTRUST - A,/C t I RmnEMEIfrSOLtmO S SCHEME G -TIER I
REVENUE ACCOUNT FOR THE HAI-F Y€AR CNDED SEPTEMBER 30,2017

Partlculars schedules
Year ended

Sept 30,2017
I

Ycarended
March 31,2017

t

Year ehded
Sept 30,2016

I

Dividend

lnterest
Profk on sele/redemption of investments
Profit on inter-scheme transfer/sale of investments
Unrealized Sain on appreciation in investments

Miscellaneour lncome

33 02 516

1 19 798

10 28 656

1

26 93 323
420o4

2142770
144 252

3 555 36 51459

Totallncome (Al

Total Ery€ndlture {a)

Significant Accounting Policies and Notes to Accounts

44 50 971 2? 

'8 
942 59 38 491

Expenses and Losses

Unrealized losses in value of investments
Loss on sale/redemption of investments
Loss on inter.scheme transfer/sale of investments
ManaSement fees (including service Tax)

NPS Trust fees

Custodian fees

Oeposrtory and settlement charges
CRA Fees

Less: Amount recoverable on sale of units on account of CRA Charges
Other Expenses

1 21 004 21 19 920 25 050

s 347

4 547

I 538
1 209

94m
9 4O0)

4 269
3 711

705
1 020
9 383
9 383)

3 294

286/
1787

632

6 887
6 887)

1 33 685 2129 6E 44 627

Surplu!/loeocltl for the year lA-Al
tess: Amount transferred (to)/ from Unrealised Apprecration Reserve
tess: Amount transferred (to)/ kom ceneral ReseNe
Amount carrled forward to Balance Sheet

4l 17 286
(9 07 6s2)

I 34 09 534)

6 09 357

2176 265

| 27 2s 622)

59 0a 854
(35 25419)
1221A445)

7



NATIONAL PENSION SYSTEM TRUST

NPSTRUSI. A/C UTI R€TIREMENT SOLUTIONS SCHEME G - TIER II

NOTES ANNEXEDTO AND FORMING PART OI THE BATANCE SHEETAS ATSEPTEMBER 30,2017

schedule 1
As at sept 30, 2017

?
As at March 31,2017

{
As at Sept 30, 2015

t
lnitialCapitali

+ Represents capitalon the date ofcommencement of scheme

95 95 96

Unit Capilal
Ourstanding at the beginninS oftheyear
Add :Units issued during the year
Less: Units redeemed during the year
OutstandinS at the €nd of the year

4 06 32 t43
114 23 202
(35 51 179)

3 34 16 001

9s 94 419
2 85 43 461

62 13 501
( 13 40 961)

4 85 04 166
23 7A 277

4 06 32 143 3 34 15 001

{Face Value of Rs.10/- each unit, fully paid upl
Outstanding unlts atthe beginning ofthe year
Add :Units issued during the year
Less: Units redeemed dunng the year
Outstanding units.t the end ofthe year

40 53 214

71 42120
(3 ss 118)

33 41600
9 59 442

| 2 37 828l

28 s4 346
6 21 350

( 1 34 096)
48 50 416 40 63 2t4 33 41 600

S.hedule 2 As at sept 30, 2017

I
fu at March 31,2017

{
As at sept 30, 2016

?

Reserves and Surplus

Unit Premium Reserve

Opening Balance
Addi Premrum on Units issued
Less: Premium on units redeemed
Add:Transfer from General Reserve

Closing Balance

2 40 45 402
| 22 66 314

137 7A Ull

7 66 76 223
97 87 195

( 24 18 016)

122 7153a
55 68 625

(1163 933)

3 25 32 869 24045 402 t 56 76 223

GeneralReserve
Opening Balance

Add'Transfer from Revenue Account
Less. Transfer to iJnit Premium Reserve
Closing Balance

lJnrealised Appreciation Account
Opening Balance
Add/(Less ): Transfer from/(to) Revenue Account
Closing Balance

1 42 80 515

34 09 634

1 15 54 894

27 25 622
9276 449
227844,5

1 76 90 150 142 80 515 1 15 54 894

25 71 576
9 07 652

46 93 841

| 2116 26sl
ro 67 422
36 26 419

14 g5 228 25 77 576 46 91 841

Total 517 08 247 4 09 03 494 3 29 24 958

Schedule 3 As at Sept 30, 2017
t

As at Mar.h 31,2017 As at Sept 30, 2016

{
Cu(ent Liabilities and Provislons

Current l-iabilities
Sundry Creditors for exp€nses
Sook Overdraft
Redemption Payable

TDS Payable

Contract for Purchase of lnvestments
Amount Payable to Other Schemes
Provlsion for lnterest overdue
lnterest received 1n Advance

11367 7 698 8 904

88 881

128
3 3s 599

70
14 231

18

Total L OO t76 3 43 367 212L1



ATIONAL PENSION SYSIIM TRUST

NPSTRUST. A/C UTINETIREMENT SOI.UTIONS SCHEME G -TIER II

NOTES ANNEXEO TO AND FORMING PART OF THE AAIAT{CE SHEETAS AT SEPIEMBER 30,2017

schedule 4
As a! Sept 30, 2017 As .t Merch 31,2017

a
As et Sept 30, 2015

a

lnvestments (LongTerm and Shon Te.ml

Equity Shares

Oebentures and Bonds Listed/Awaiting ListinS
Central and State Government Securities (including treasury bills)

Others - MutualFund Units

9 91 37 468

12 88 396

7 86 ZO 552

1911476

6 4106 423

12 5t 217

Total 10 04 25 864 8 0s 32 028 6s3s7660

S{hedule 5
As ar Sept 30,2017

(
tu at Maich 31,2017

t
At .t Sepl 30, 2015

I

Oeposits

Deposits with Scheduled ganks

Schedulc 6
As at Sept 30, 2017

t
fu at March 31,2017

a
tu ar Sept 30, 2016

I

Other Current Assets

Balances with bank in a current account
Contracts for sale of investments
Outstandin8 and accru€d income
Balances with bank in a current account
Application money pending allotment
Sundry Debtors

18 85 925

1

13 45 975 10 06 511

Total 18 85 925 13 46 976 10 05 512

1



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Scheme G - Tier II

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
AND OTHER EXPLANATORY INFORMATION FOR THE
HALF YEAR ENDED SET"TEMBER 30,2017

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund
Manager (PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an

Investment Management Agreement (IMA) with the NI,S Trust. As per
unbundled architecture of the NPS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private
Limited, being the Central Recordkeeping Agencies (CRA) provides
consolidated data to PFM for allotment/redemption of units and Axis
Bank Ltd., being the Trustee Bank, provides / receives funds on
consolidated basis in respect of such allotment / redemption. Unit capital
is accounted for on the basis of data received from CRA and transfer of
funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Administration and Customer service functions for

NPS subscribers,

b. Providing Unique Permanent Retirement Account Number (pRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other NpS

intermediaries such as Pension Funds, Annuity Service providers,
Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to pension Fund
Managers (PFM) and also instructs Trustee Bank to credit pFM,s pool
account maintained with them.



3. NPS Trust has designated Stock Holding Corporation of India Lttl.
(SHCIL) as the custodian, which is responsible for safe custody of
securities and settlement of trades. Further, SHCIL has also been
designated as valuation sewice provider, which is responsible for
providing rates for valuation, which is used by pFM for valuation of
investments. SHCIL also updates the ratings of Bonds and G - Sec as well
as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
a1l the schemes managed by PFM and credits the same to a control
account, wherefrom the funds are transferred by the PFM to the
respective schemes. The PFM records receipt of funds in the respective
schemes only.

5. CRA fees, as per the unbundled architecture of the NI€ Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencement: The

December, 2009.

Scheme commenced its operations on 14th

3. Investment pattern to be followed as per PFRDA Regulations:
Investments will be in -
(a) Government of India Bonds
(b) State Government Bonds

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development
Authority Exit and Withdrawals under National Pension System)

Regulations, 2015.



C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
notified under the Companies Act, read with general circular 75/2073
dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013 to the extent made applicable by the
Authority's guidelines and generally accepted accounting principles. The

Scheme maintains books of account on an accrual basis under the
historical cost convention, as modified for investments, which are
'marked-to-market'.

2. Investments:
a. Investments are accounted on trade date.
b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, if any, are accounted on ex-right/ ex-bonus

date of the principal stock exchange.
d. The company has policy of determining the post demerger cost of

acquisition of the equity shares of demerged companies by
apportioning pre demerger cost of acquisition in the ratio provided by
the demerged company for Income Tax purposes. In case the
information of cost split allocation ratio is not made available by the
demerged company on ex -date, the cost is allocated on the pro-rata
basis of closing market price on ex-date of the demerged company and
the opening price on the subsequent trading date.

3. Valuation of investments: Investments are valued using the price
determined in the following manner:

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded
on the NSE.

ii. When on a valuation day, a security has not been traded on NSE,
the value at which it is traded on BSE is used.



iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price

on the valuation date.
b. Non-traded: Right entitlement is valued at the difference of the

Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Traded securities are valued at NSE weighted average traded price

on that day.
ii. Securities not traded on a valuation day with residual maturity

over 60 days are valued on a yield to maturity basis, which is
arrived at by adding spreads of relevant tenor, rating and industry
over the benchmark yield.

iii. The spread used are average of spreads provided by CRISIL and
ICRA.

iv. Securities not traded on a valuation day with residual maturity up
to 60 days are valued at last traded price plus the difference
between the redemption value and last traded price, spread
uniformly over the remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at
cost till the date of creation of ISIN.

vi. Only Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call option
date.

vii. Only Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.

viii.Securities with both Put and Call option (single/multiple) on the

same day is deemed to mature on the Put/Call option day and is
valued accordingly.

ix. Partly paid bonds are valued at cost till it is fully paid.
x. Perpetual bond with single/multiple call options are valued at

lowest price on each option date.

c. Cenkal and State Government Securities: Securities are valued at the

average of prices provided by CRISIL and ICRA.



d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from AMFI website.

4. Appreciation/Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby
the aggregate market value of all investments taken together is compared
with aggregate cost of acquisition. The change in net
appreciation/depreciation is recognised in Revenue Account.

5. IncomeRecogrrition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest bearing and other fixed income investments is
recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale

is not treated as part of sale value but is treated as interest recovered.
c. Other income of miscellaneous nature is accounted for when there is

certainty of collection.
d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of NAV: The NAV of the units is determined by dividing
the net assets, including invesfments recognised and valued as per the
accounting policies, by the number of outstanding units on the valuation
date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited to Unit premium Reserve after.

D. The valuation policy of the Scheme, as advised by SHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on 3049-17
1. Valuation of G- sec
at YTM based on
prevailing market
priceq (FIMMDA).

They are being valued
at average of price
given by CRISIL and
ICRA

The Market Value derived
as per valuation policy is
lower by t 1,04,660.70



E' Unit capital: Units are created and redeemed based on the intimation
provided by Central Record Keeping Agency (CRA) and the same are
reflected as Unit Capital and the net premium or discount to the face value is
transferred to the Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme,s average daily
net assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees %o p.a.* Mana ent Fees
Current Period Previous Period Current Period Previous Period

0.01,% 0.01,% < 4,586 < 3,777
" excluding service tax

G. NPS Trust Charges: The Scheme has accrued Nf5 Trust Charges payable to
NfiS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
Nf5 Trust Charges and aggregate NPS Trust Fees are as under:

NPS Trust Charges 9o p.a.* NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.01% 0.07% < 4,586 < 3,717

H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

t in Crores
Current Period Previous Period

Purchase % Sales Purchase Sales
17.87 195.15 15.95 174.27 11.33 1,51,.97 9.57 728.43

The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2017 is { NIL. (Previous Period t NIL)

]. Net Asset Value:

* NAV not declare4 being a non - business day
** On last business day

I

Current Period Previous Period
As on 30th September,

2077*
As on 29th September,

2017""
As on 31st March, 2017

< 27.0729 < 27.0687 < 20.0667



K. Income and Expenditure: The total income and expenditure for the period as

a percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

? in Crores % { in Crores o/o t in Crores o/o ( in Crores o/o

0.45 4.86 0.01 0.15 0.27 3.68 0.21, 2.86

L. Other disclosures:

Particulars Current Period Previous Period
Contingent liabilities Nil Nil
Non performing investments- Carrying value
Non performing investments- Market value

Nil Nil
Nil Nil

Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
major shareholders have substantial interest

Nil Nil

M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the PFM:

{ in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 15.56 < 0.13 < 9.62 { 0.19

N The Previous Year figures are regrouped/ reclassified, wherever necessary



I{ATIONAL PEI{SIO SYSIIM IRUST
PS TRUST - A/C UI RmREMEI{T SO[ImOilS PE[{S|ON FUND SCHEME A - nER I

BALANCE SHEET AS ATSEPTEMAER 30,2017

Particulars Scheduler tu .r S€pt ,0, 20u
I

As at March 31,2017
?

l-labilities

Unit Capital

Reserves and surplus

CuiIent tiabilties and Provisions

A$!!!

Deposrts

Other Cu(ent Assets

I

2

3

1113 576

69 479

54

s 38 720

15 250

13

Total

Total

1183109 5 53 993

4

7

1183108 5 53 993

16

1183109 5 53 991

(a) Net assets as per Balance Sheets
(b) Numbe. of unrts outstandinS

1183 055

111357
s s3 980

53 872

SiSnificant Accounting Policies and Notes to Accounts



NATIONAL PENSION SYSTEM IRUST
NPSTRUST - A,/C UTt RETTREMENT SOLUnONS PENSIOI{ FUND SCHEME A - TtER I

REVEI{UE ACCOUNT FOR THE HAL"F YEAR ENDED SEPTEMEER 30,2017

Partlculaas Schedules
Yearended

sept 30, 20u
?

Perlod ended
M.rch 11,2017

?

Dividend
lnterest
Profit on sale/redemption of investments
Profit on 

'nter-tcheme transfer/sale ol investments
Unrealized 8ain on appreciation in investments
Other income
- Miscellaneous lncome

17 221

12 230

4 888

Totallncome lA)

Total Erpenditure (a)

Significant Accounting Policies and Notes to Accounts

29 451 4 889

Expenset and losses
Unrealized losses in value of invertmentt
Loss on sale/redemption of invettmentt
Loss on rnter-tcheme transfer/sale ol investments
Management fees (includin8 service Tax)
NPS Trust fees

Custodian fees

Deporitory and settlement charges

CRA Fees

Lessr Amount recoverable on sale of units on account of CRA Charges
Other Expenses

52

45

1 550
( l sso)

1105
( 1 10s)

I
7

98 15

Surplus/loeficitl for the y€a. lA-al
Less: Amount transferred (to) / from Unrealised appreciation Reserve
Less: Amount transferred (to) / from General Reserve
Amount aarried forward to Balance Sheet

29 353
( 12 230)
( 17 123)

4 874
(1)

( 4 873)

1

7



NATIONAL PENSION SYSTEM TRUST

NPs TRUST - A/t Un REflREMET{T solunoNs pENstoN FuND scHEME A - TtER I
NOTES ANNEXED TO A'{O FORMIiIG PART OF THE BAI.AI{CE SHEET A9 AT SEPTEMBER 30, 2017

Schedule 1
As at Sept 30, 2017

I
As at March 31,2017

t
lnltialCaprtal* 50 50

Unil capilal
Outstandrng at the be8inninS of rhe year
Add -lJnits issued durinS the year
Less: Units redeemed durinS the year
Ourst.nding at the end of the year

(tace Value of Rs.r0/- each unlt, fully paid up)
Outstanding units at the beginning ol the year
Add :Units issued dunng the year
Less:Units redeehed dunnt the year

OutstandinS units at the end of the year

s 3a 720
6 03 2A2

| 2a 4261

5 41 964

| 12441
11 13 576 5 38 720

s1872
60 328

{ 2 8431

54 196

1324)
1 11 357 51872

t Represents capitalon the date ofcommencement of saheme

S.hedule 2
As at Sept 30, 2017

{
Ai at March 31,2017

a

ReseNes and Surplur

t nit Premium Reserv€

Opening Balance

Add: Premium on Units issued
Less: Premium on Units redeemed
Add:Iransfer from General Reserve
Closing Ealance

GeneralReserve
Opening Salance
Add: Transfer from Revenue Account
Less:Transfer to Unit Premium Rererve
Closing Balance

Unrealised Appreclatlon Account
Openint galance

Add/(Less): Tra nsfer frornllto) Revenue Account
Closrng Balance

10 385

26123
( 14s7)

10 440
( s4)

35 252 10 385

4 873
17 123 4873

21 996 4 873

1

12 230 1

L2 2tt 1

Total 69 479 15 250

Schedule 3 As at Sept 30,2017 tu at March 31,2017
?

Cur.cnt Liabilitles and Provtstons

Current Uabilities
Sundry Cr€ditors for e)(penses

aook Overdraft
Redemption Payable
TDS Payable

Contracts [or ourchase of investments
Arnount Payabte ro Other Schemes
Provision for tnterest overdue
Interest received in Advance

53

Totel 54 13

1



NATIONAL PENSION SYSIEM TRUST

r{Ps TRUST - A/C UI RmREMENT SOLUTTONS PEt{SrOt{ FUt{D SGTEME A - TIER I

]{OI[S ANT{EXED TO AND FORMI G PART OT IHE SALAICE SHEET AS AT SEPTEMBER 30. 2017

Schedule lt As at S,ept 30, 2017
t

As at Ma.ch 31,2017
?

lnvertments lLonS Term and ShonTerm)

Equity Sheres

Debentures and Bonds Lasted/AwaitinB ListinB

Central and State Government Securities lincluding treasury billd
CommercialPaper
Others - Mutual Fund Unitt 1183 108 5 53 993

Total 1183108 5 53 993

sthedule 5
As at Sept 30, 2017

?
Ar .l M.rch 31,201,

t
Oeposits

Deposits with Scheduled Eanks

Schedule 6
as at Sept lO, 2017 As .t March U, 2017

(

Other Current Assets

Balanceswith bank in a current account
Contracts for sale of investments
OutstandinS and accrued income
Balances with bank in a current account
Application money pendinS allotment
Sundry Debtors

Total 1

1



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Pension Fund Scheme A - Tier I

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2017

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NI€ Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (lMA) with the NI5 Trust. As per
unbundled architecture of the NI5 Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides/ receives funds on consolidated basis in respect
of such allotment/redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA's responsibilities includes:
a. Recordkeeping, Administration and Customer service functions for Nr5

subscribers,

b. Providing Unique Permanent Retirement Account Number (pRAN) to
each subscriber,

c. Maintaining database of all pRANs issued and recording transactions
relating to each subscriber,s pRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other Nps intermediaries

such as Pension Funds, Annuity Service providers, Trustee Bank etc.
f cRA is responsibre to resorve all queries pertaining to investors. CRA

informs about the subscription and redemption to pension Fund
Managers (pFM) and also instructs Trustee Bank to credit pFM,s pool
account maintained with them.



3. NflS Trust has designated Stock Hording Corporation of India Ltd. (SHCIL)
as the custodian, which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NI)S Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencement: The Scheme commenced its operations on 14th October,
201,6.

3. Investment pattern to be followed as per PFRDA Regulations:
a. Commercial mortgage based securities or Residential mortgaged based

securities

b. Units issued by Real Estate Investment Trusts regulated by the

Securities and Exchange Board of India (SEBI)

c. Asset backed securities regulated by the SEBI.

d. Units issued by Infrastructure Investment Trusts regulated by the SEBI.

e. Alternative Investment Funds (AIF Category I & II) registered with

SEBI.

4. Contributions to the Scheme by the investors are withdrawable in

accordance with the Pension Fund Regulatory and Development Authority

Exit and Withdrawals under National Pension System) Regulations, 2015.



C. Significant Accounting Policies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
notified under the Companies Act, read with general circular 75 / 2013

dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section

133 of the Companies Act, 2013 to the extent made applicable by the
Authority's guidelines and generally accepted accounting principles. The

Scheme maintains books of account on an accrual basis under the historical
cost convention, as modified for investments, which are 'marked-to-
market'.

2. Investments:
a. Investments are accounted on trade date.
b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus

date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trading date.

3. Valuation of investments: Investments are valued using the price
determined in the following manner:

a. Equity:
When a security is traded on National Stock Exchange (NSE) on a
valuation day, the last quoted closing price at which it was traded on
the NSE.

When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

ll.

l.



iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-kaded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Traded securities are valued at NSE weighted average traded price

on that day.
ii. Securities not traded on a valuation day with residual maturity over

60 days are valued on a yield to maturity basis, which is arrived at
by adding spreads of relevant tenor, rating and industry over the
benchmark yield.

iii. The spread used are average of spreads provided by CRISIL and
ICRA.

iv. Securities not traded on a valuation day with residual maturity up to
60 days are valued at last traded price plus the difference between
the redemption value and last traded price, spread uniformly over
the remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at cost

till the date of creation of ISIN.
vi. Only Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call option
date.

vii. Only Puttable Bonds (single/ multiple put options), which are

puttable by the investor, are valued at highest value on each put

option date.

viii.Securities with both Put and Call option (single/ multiple) on the

same day is deemed to mature on the Put/Call option day and is

valued accordingly.
ix. Partly paid bonds are valued at cost till it is fully paid.

x. Perpetual bond with single/multiple call oPtions are valued at

lowest price on each oPtion date.

c. Central and State Government Securities: Securities are valued at the

average of prices provided by CRISIL and ICRA.



d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the

ag$egate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest - bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7 Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited to unit premium Reserve after
each subscription / redemption.

unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face varue is transferred to the
Unit Premium Reserve.

D



E. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme,s average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees 7o p.a.* Mana ement Fees
Current Period Previous Period Current Period Previous Period

0.01,% 0.07% {45 <7
* excluding service tax

F. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to
NI€ Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
Nf?S Trust Charges and aggregate NPS Trust Fees are as under:

NPS Trust Charges o/o p.a.* NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.01,% 0.01.v" <45 <7

G. Purchasy'Sale of Investments: During the year investments were made only in
Liquid Mutual Funds. The aggregate value of purchase and sales of investments
during the period and expressed as a percentage of average daily net asset are

as under:

{ in Crores
Current Period Previous Period

Purchase Yo Sales Purchase Sales
5.89 6505.67 5.83 6439.46 1.81 12076.94 1,.76 11,652.99

H. The aggregate value of non-traded investments (other than Government
Securities) where investments have been vaiued "in good faith" exceed 5% of
the NAV as at 30th September,2017 is ( NIL. (Previous Period ( NIL)

I. Net Asset Value:

Current Period Previous Period
As on 30th September,

2017*
As on 29th September,

2077**
As on 31"t March, 2017

< 10.6239 < 10.6276 <10.6276
* NAV not declared, being a non - business day
*" On last business day



]. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

{ in Crores % ( in Crores %o { in Crores o/o { in Crores %

0.003 3.25 0.00001 0.01 0.0005 3.24 0.000002 0.01

K. Other disclosures

Particulars Current Period Previous Period
Contingent liabilities Nil Nil
Non formin investments- Carr n value Nil Nil
Non ormtn investments- Market value Ni1 Nit
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
ma or shareholders have substantial interest

Nil Nil

L. Investment in associates and group companies: The Scheme has made
foliowing investment in the Associate and Group companies of the pFM:

{ in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase Outstanding

UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< s.89 < 0.12 ? 1.81 < 0.06

M. This being the first year of operations, the previous year's figures are not stated.

N. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30ft September, 2017 is Nil.



NATIONAI- PENSION SYSTEM TRUST

NPStnUST. A/C UTI RETIREMENT SOLW|ONS SCHEME A-TIER II

BALANCE SHEET AS AT SEPTEMBER 30,2017

Partlculalt Schedules
As .t S,€pt 30, 2017( As at March 31,2017

?

Liabilities

Unit Capital

Reserves and Surplus

Current Liabrlrtier and Provisions

1

2

27

40 236

1157

t2

Total

Total

27 41{25

Deposits

Other Current As5ets

4

7

41424

1

5

6 27

27 41425

(a) Net assets as per Balance Sheets
(b) Number of units outstandinS

41393
4 024

Signrficant Accounting Policies and Notes to Accounts



NATIONAL PENSION SYSTEM TRUST

I'lPS TRUST - A/C UTl RmREMENT SOL[mOilS SCHEM€ A - TIER ll
REVE?{UE ACCOUNT FOR TH€ HAtf YEAR ENDED SEPTEMBER 30,2017

Partlculars Schedules
Year ended

Sept 30, 2017

Perlod ended
M.rch 31,2017

I

Dividend
lnterest
Profit on rale/redemption ol investments
Profit on inter-scheme transfer/sale ol investments
Unrealired gain on appreciation in investments
Other income
- Miscellaneous lncome

792 499

1

Total lnconre (Al

Total€xpenditure (Bl

Significant AccountinS Policies and Notet to Accounts

Surplus/(Deficit) lor the year (A-B)

Less: Amount transferred (to) / from Unrealised Appreciation Reserve
Less:Amount tranrferred (to)/ from 6eneral Reserve
Amount carried lorward to Ealance Sheet

789

{ 789)

498
(1)

| 4971

792 s0o

Exp€nses and losses
Un.ealired losses in value of investments
Loss on sale/redemption of investments
Loss on inter-schem€ transfer/sale of investlhents
ManaBement fees (includinB service Tax)

NPS Trust feet
custodian fees
Depository and settlement charBes
CRA Fees

tess: Amount recoverable on 3ale of unrts on account of CRA Charges
Other Expenses

1

1

1

2

36
( 35)

2t

7



IIATIONAL PEI{SIOI{ SYSTEM TRUST

PSTRUST- A,/C [m RmREMEI{TSOLtmO SSCHEME A -IER I
iIOTES A'{I{EXEDTOAND FORMIIIG PARTOFTHE AATAflCE SHEET AS AT SEPIEMSER 30,2017

Schedule I As at Sept 30,2017
I

As at Ma.ch 31,2017
t

lnitialCapital* 40 40

Unlt Capital

Outstanding at the beginning of the year
Add :Units issued during the year
Lerr: Units redeemed durinB the year

Outstending at the end of the yea.

lrace Value of Rt.10/. each unit, rully pald upl
Outstanding units at the betinnint of the year
Add :Units issued during the year
Less: Units redeemed durinS the year
Outstanding units at thc end ofthe year

40 236
36 964

| 77 20Ol
40 716
( 480)

a0 236

4 024
3 696
7 7201

4 072
( 48)

4 024

'Repr€sents capitalon the date ofcommencement of scheme

khedule 2
As at Sept 30, 2017

?
As at March 31,2017

a

Reserves and Surplus

lJnit Premium Reserve

OpeninB Ealance

Add: Premium on Units issued

Less Premium on Units redeemed
Add Transfer from General Reserve

Closing Balance

OpeninS Baiance
Add: Transfer hom Revenue Account
Lessi Transfe. to Unit Premium Reserve

ClosinS Ealance

Unrealis.d Appre.iation Account
Opening Balance

Add/(Lesr: Iransfer from/(to) Revenue Account
Closing Balance

659
1 302

( 3 248)
669

( t0)

I 12A71 659

497

789 491

1 285 a9',

Total 1L57

Schedule 3 As .t Sept 30, 2017 As at M.rch 31,2017

Currenl Uabilities and Provisions

Current Iiabilitie5
Sundry Creditors for expenses
Book Overdraft
Redemption Payable
TDS Payable

Contracts for purchase of investments
Amount Payable to Other Schemes
Provision for lnterest overdue
lnlerest received in Advance

27 30

Total 27 t2

1

1

7



NANONAI. PENSION SYSIEM TRUST

NPS TRUST, A,/C UTr RETTREMENT SOtUT|ONS SCHEME A,TtER
NOTES ANNEXED TO AXD fORMING PART OF THE BATAI{CE SHEET AS ATSEPTEMBER 30,2Or7

schedule 4 As at Sept 30,2017
I

As at March 31,2017

lnvestments (LonSTerm end Short Terml

Equity Shares
Debentures and Bonds Listed/AwaitinS Listing
Central and State Government Securities (includinS treasury bills)
CommercialPaper
Others - MutualFund Units

Total

41424

41424

Schedule 5 As .t S.pr 30,20u
?

Ar at March 11,2017

Deposits

Oeposits with Scheduled Eanks

S(hedule 6
tu.t Sept 30,2017

I
As .t March 31,2017

I
Other Current Assets

Balan€es with bank in a current a€count
Contracts for sale of investments
OutstandinS and eccrued income
Balanceswith bank in a €urrent account
Application money pendinS allorment
Receivable from other scheme

Total 27

1

1



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Scheme A - Tier II

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEFTEMBER 30,2017

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NI)S Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NI,S Trust. As per
unbundled architecture of the N[lS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karuy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides corsolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides/ receives funds on consolidated basis in respect
of such allotment/redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA's responsibilities includes:
a. Recordkeeping, Administration and Customer service functions for NpS

subscribers,

b. Providing Unique Permanent Retirement Account Number (pRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statemen!
e. An operational interface between PFRDA and other Nps intermediaries

such as Pension Funds, Annuity Service providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

inJorms about the subscription and redemption to pension Fund
Managers (PFM) and also instructs Trustee Bank to credit pFM,s pool
account maintained with them.



3. NPS Trust has designated Stock Holding Corporation of India Ltd. (SHCIL)
as the custodian, which is responsible for safe custody of securities and
settlement of trades. Further, SHCIL has also been designatetl as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.

The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NI)S Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment objective of the scheme is to
optimise refurns on investments.

2. Commencement: The Scheme commenced its operations on 20th October,
201,6.

3. Investment pattern to be followed as per PFRDA Regulations:
a. Commercial mortgage based securities or Residential mortgaged based

securities

b. Units issued by Real Estate Investment Trusts regulated by the

Securities and Exchange Board of India (SEBI)

c. Asset backed securities regulated by the SEBI.

d. Units issued by Infrastructure Investment Trusts regulated by the SEBI.

e. Alternative Investment Funds (AIF Category I & II) registered with
SEBI.

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.



C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
notified under the Companies Act, read with general circular 15 /2073
dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section

133 of the Companies Act, 2013 to the extent made applicable by the

Authority's guidelines and generally accepted accounting principles. The

Scheme maintains books of account on an accrual basis under the historical
cost convention, as modified for investments, which are 'marked-to-
market'.

2. Investments:
a. Investments are accounted on trade date
b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus

date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trading date.

3. Valuation of investments: Investments are
determinetl in the following manner:

valued using the price

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.



iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debenfures, corporate bonds, commercial papers and certificate of
deposits:
i. Traded securities are valued at NSE weighted average haded price

on that day.
ii. Securities not traded on a valuation day with residual maturity over

60 days are valued on a yield to maturity basis, which is arrived at
by adding spreads of relevant tenot, rating and industry over the
benchmark yield.

iii. The spread used are average of spreads provided by CRISIL and
ICRA,

iv. Securities not traded on a valuation day with residual maturity up to
50 days are valued at last traded price plus the difference between
the redemption value and last traded price, spread uniformly over
the remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at cost

till the date of creation of ISIN.

vi. Only Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call option
date.

vii. OnIy Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.

viii.Securities with both Put and Call option (single/multiple) on the

same day is deemed to mature on the Put/Call option day and is
valued accordingly.

ix. Partly paid bonds are valued at cost till it is fully paid.
x. Perpetual bond with single/multiple call options are valued at

lowest price on each option date.

c. Central and State Government Securities: Securities are valued at the

average of prices provided by CRISIL and ICRA.



d. Mutual fund units: Mutual fund units are valued at the latest
available/ previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the

aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest - bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/ debited to unit premium Reserve after
each subscription / redemption.

D' unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.



E. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees 9o P.a.* Man ment Fees
Current Period Previous Period Current Period Previous Period

0.01,% 0.01% <1 <1
* excluding service tax

F. NPS Trust Charges: The Scheme has accrued Nf5 Trust Charges payable to
NfJS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
N[lS Trust Charges and aggregate N[5 Trust Fees are as under:

NPS Trust Charges Vo p.a.* NPS Trust Char s
Current Period Previous Period Current Period Previous Period

0.01,% 0.01% <1 <1

G. Purchase/Sale of Investments: During the year investments were made only in
Liquid Mutual Funds. The aggregate value of purchase and sales of investments
during the period and expressed as a percentage of average daily net asset are
as under:

( in Crores
Current Period Previous Period

Purchase Sales Purchase Sales
0.29 12970.29 0.29 13160.33 0.18 t7956.22 0.18 11,687.61,

H. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September,2017 is { NIL. (Previous Period ( NIL)

I. Net Asset Value:
Current Period Previous Period

As on 30th September,
2017*

As on 29th September,
2017"*

As on 31"t March,2017

< 10.0000 < 10.0000 < 70.2876
* NAV not declared, being a non - business day
*" On last business day



J. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

{ in Crores % { in Crores o/o { in Crores Yo { in Crores o/o

0.0001 3.56 0.0000003 0.01 0.0001 3.28 0.0000002 0.01

K. Other disclosures:

Particulars Current Period Previous Period
Contingent liabilities Nit Nil
Non performing investments- Carrying value Nil Nil
Non performing investments- Market value Nil Nil
Brokerage. custodial fees and other charges to
entities where PFM or its subsidiaries or its
major shareholders have substantial interest

Nil Nit

L. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM:

( in Crores

Name of Scheme Current Period Previous Period
Purchase Outstanding Purchase Outstanding

UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

t 0.29 { NIL < 0.18 T 0.004

M. This being the first year of operations, the previous year's figures are not stated

N. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30ft September, 2017 is Nil.



NATIONAL PENSION SYSTTM TRUST

NPSTRUST-A/C UII RETIREMENT SOLUTIONS PENSION FUIIOSCHEME. CETTRAI. GOvI
SALANCE SHEET AS ATSEPTEMEER IO,2017

Panlculars Schedules
As at Sept 30,2017

?
As at March 31,2017

a
As at S€pt 30, 2015

t

Liabiliti€s

Unit Capital

Rererves and Surplus

Cur.ent Liabilities and Provisions

10264 3106 907

15484 S5 22 298

37471869

93527751372

1293842 53 921

3 03 53 270

84s8 86 58 500

1111188 09 546

10 19 57 0183

Tot.l

Total

25752 5101075 2229418 58 563 19580 94 25 064

A!!!!!

Deposits

OtherCurrent Assets

21769 62 g6 079

20 m 00 000

504 55 72 484

19133 06 24 753

2s 00 00 000

422 88 00 311

4

6

25163 46 03 630

589 14 97 445

25152 61 0107s 22294 18 58 553 19590 94 25 064

(a) Net assets as per Balance Sheets
(b) Number of units outstanding

257 4a A6 29 206
1026 43 10 690

22291 73 0S 293
935 27 25 737

19570746A046
945 88 65 850

SiSnificant Accounting Pol cies and Notes to Accounts 7

1

2

5



NATIONAL PENSION SYSTEM TRUST

NPS TRUST.A/C UTIRETIREMENT SOLUTIONS PENSION FUND SCIIEME. CENTRAI.GOVT
REVENUE ACCOUNT FORTHE HALF YEAR ENOED SEPTEMAER 30,2017

Particulars Schedules Sept 30,2017
Yearended

March 31,2017
t

Yaar anded
Scpt 30, 2016

I

Dividend
lnteresl
Profit on sale/redemption of investments
Protit on inter-rcheme transfer/sale of investments
Unrealited gain on apprecration in investm€nts
Other income
- Miscellaneous lncome

10 s0 76 169
694 52 7A977

23 92 57 aD

1916 48 945
ffi8r'-o7 293

28 07 09 799

29 46 a2 423

785 60 82 m8
44 91 61 707

555 58 87 256

353

274 2005170 1!32 76 37 147

69

Totallncome (A)

Totel Erpenditure (a)

SiBnificant Accounting Policres and Notes to Accounts

190 22 36 066
3 78 75 281

382 13 28 871
35 80 654

50 3312 940
5 34 700

1 22 85 167

104 73 29
20 04 935
595771

22181
( 22181)

la15 5a 13 747 1003 1618133 178924032s3

Erpenset and Losses

Unrealiaed losses in value of investments
Loss on sale/redemption of investments
Loss on inter scheme transfer/sale of investments
Mana8ement fees (including service Tax / GST)2

NPS Trust feet
Custodian fees (includinS service Tax / GST)

Oepottory and settlement char8es (including service Tar / GST)

CRA Fees

Lets:Amount recoverable on sale of units on account of CRA CharSet
Other Expenses

1M 23 r58
1 21 30 365

39 A3 244
I23 S80

79 529

{ 19 s29)

103 72 406

88 42 632
5161798

5 39124
12377

( 12 371)

1971411700 38S 02 68 6a s2 87 63 6@

Surplu5/lDeflclt) for the year (A-Bl

Less: Amount transferred (to)/ from lJnrealised Appreciation Reserve
Less: Amount transferred (to)/ from General Reserve
Amount carrled forward to Salance Sheet

12L8 44 02 047

(365 36 s1190)
l8s3 07 s0 8s7)

518134944S
707 93 23 707

1736 36 39 653

(108183 24 207)
(5s4 s3 1s 446)1726 06 73 146)

7



NATIONAL P€NSION SYSTEM TRUST

NPS TRUST - A,/C UIl RmREMENT SOtUT|ONS PEr{StOt{ FUNDSCHEME -CENTRALGOVT
NOTESAIINEXED TOANO FORMING PART OFIHE BAI.ANCE SHEET AS AT SEPIIMBER 30 2017

Schedul€ 1
As .t Sept 30, 2017

t
A at March 31,2017

t
tu at Sept 30,2015

{
rnitialcapital+ 296 17 57 465 2961157 465 2961157 465

unit C.pital
Outstandint at the beginning of the year
Add :Units issued dunngtheyear
Less: Units redeemed durinB the year
Outstandingat the end oflhe year

9152 72 51372
934 3615 022

8458 86 58 500
913 35 57 814
(19 49 6{ 942)

7673 aA 38 794
864 78 36 140
(19 8015 43422 77 59 486

10254 31 06 9t)7 9332 7251372 845t 86 58 S@

(Face valu€ oIRs.lol' each unlt, fully paid upl
Outnanding unats at the beSinning of the year
Add :Units issued during the year
Less: Units redeemed durang the yi:ar

OutslandinS units at th€ end ol theyear

935 27 75 137

93 43 61 502

12 27 7s 949)

845 88 65 850
9133 55 781
(194 96 494)

761 38 83 879
85 47 83 614

10254310590
19801643

845 8a 65 850

+ Repres€nts capltalon the datE oa commencement ofscheme

Schedule 2 tu at Sept 30,2017
(

As at March 31,2017
t

A3 at Sept 10, 2016
t

Reserves and Surplu3

Unit Preftium Reserve
Op€ning Salance
Add. Premium on Units issued
Less. Premium on Units redeemed
Add: Transfer from General Reserve
Closrn8 Balance

Generel R€serve

OpeninB Balance
Add. Transfer from Revenue Account
Less:T.ansfer to Unit Premium Reserve
Closing Balance

Unrealised Appreci.tion Resen €
Opening Balance
Add/(Less): Transler f roml(to) Revenue Account
Closin8 galance

6592 04 85 381

1360 99 85 050
(33 31 18 720)

5383 63 90 4s1

1234 71 70 385
(26 36 7s 4ss)

4363 54 39 891
1043 82 30 493

l.23 7219 933)

7919 73 51711 5592 (X 85 381 s38' 61 90 {s1

47aO 31 45 471
85107 50 857

4054 30 72 325
7260673 746

3399 71 56 a79
654 53 15 446

s633 ir4 96 328 47AO 37 45 471 40s410 72125

1566 0o 23 069
365 3651190

7613 93 46 770
(107 93 23 701

592 10 22 s63
1081 83 24 207

193L36 74 259 1565 00 23 069 16719145 770

Total 15444 55 22 298 12938 42 53 921 11111880{r 545

Schedule 3 As at Sept 30, 2017 As at March 31,2017 As at Sept 30, 2O1G

t {
Current Liabilitier and Provisions

current Liebitities
Sundry Creditors for expenses
Book Overdraft
Redemption Payable
TDS Payable
Contracts for OUrchase of investments
Amount Payable to OtherSchemes
Provision for tnterest overdue
lnterest received in Advance

2 62 39 259 19s 35 766 2 37 66 639

109 44 460

2 88150
1 06 19 331

198173
88 08 848

2 08 865
6 97 72 666

Total 174 7La69 3 03 53 270 r019 57 018

915 27 25117



NATIOIIAL PENSION SYSTEM IRUST
NPS TRUST - A/C UTTRETTREMENT SOTUTTONS PENS|ON FUNO SCHEME - CEI{TRAL GOVT

NOTES ANNEXEDTO AND FORMING PART OF THE BAI.ANCESHEET AS AT SEPTEMBER 30.2017

Schedule4
As at Sept 30, 2017

t
As at Maich 11, 2017

?
As at Sepl 30, 2015

lnvestmeats lLonBTerm and Shon Terml

Equrty Sheres

Debentures and Bonds Listed/Awaiting LislinS
Centraland State Gove.nment Securities (includinS treasury brlls)

Others - MutualFund Unrts

3665 38 58 816
q)82 62 98 060

12244 A7 34 189

30s316 47114
7964 81 95 835

10606 27 19 633

246158 75 514
5536 7155 083
9919 9102 371

130 63 12 56s 745 37 22 493 21484 90 78S

Total 25153 46 0t 630 11769 62 86 079 19133 06 24 753

S.hedule 5
Ai at sept 30, 2017 Ar at March 31,2017 A5 .t S€pt 30, 2016

a

Deposlts

oeposits wirh scheduled Banks

Tot.l

20 00 00 000 25 00 00 fi)

20m@(m 2s 00 @ 000

Schedule 5 Ar at Sept 30, 2017

t
As .t March 31, 2017

{
As rt Sept 30, 2015

I

Other Curr€nt Assets

Balances with bank in a curent account
Contracts for sale of investments
OutstandinS and accrued income
Brokerage recervable from PFM

Application money pending allotment
Sundry Debtors

12 090

58914 85 3SS

2 43 13 222

502 72 57 262 42287 94 347

5 963

589 14 97 it45 5U 59 72Q)a 422 88 o0 311

7



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Pension Fund Scheme - Central Govt

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2017

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NPS Trust. As per
unbundled architecture of the NIIS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare the Net Asset Value (NAV). As per the architecture, the NSDL e-
Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides / receives funds on consolidated basis in respect
of such allotment / redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Administration and customer service functions for Nfrs

subscribers,
b. Providing Unique Permanent Retirement Account Number (pRAN) to

each subscriber,
c. Maintaining database of all pRANs issued and recording transactions

relating to each subscriber,s pRAN,

d. PRAN Transaction Statement,
e An operational interface between PFRDA and other Nps intermediaries

such as Pension Funds, Annuity Service providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

inJorms about the subscription and redemption to pension Fund
Managers (pFM) and also instructs Trustee Bank to credit pFM,s pool
account maintained with them.



3. NPS Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodian, who is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NPS Trust are chargetl
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencement: The Scheme commenced its operations on 31't March,
2008.

3. Investment pattern to be followed as per PFRDA Regulations:

Sr. No. lnvestment Pattern 7o of amount to be invested

(i) Government Securities Upto 50

(ii) Debt Securities Upto 45

(iii) Monev Market instruments Upto 5

(iu) Equity Shares Upto 15

4. Contributions to the Scheme by the investors are withdrawable in

accordance with the Pension Fund Regulatory and Development Authority

Exit and Withdrawals under National Pension System) Regulations, 2015.



C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
notilied under the Companies Act, read with general circular 75 / 2013

dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act 2013 to the extent made applicable by the
Authority's guidelines and generally accepted accounting principles. The
Scheme maintains books of account on an accrual basis under the historical
cost convention, as modified for investments, which are 'marked-to-
market'.

2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus

date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex _
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trad ing date.

3. Valuation of investments: Investments are valued using the Prlce
determined in the following manner:

a. Equity:

ll

When a security is traded on National Stock Exchange (NSE) on a
valuation day, the last quoted closing price at which it was traded on
the NSE.

When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.

1.



111 Right entitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.
b. Non-traded: Right entitlement is valued at the difference of the

Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Traded securities are valued at NSE weighted average traded price

on that day.

ii. Securities not traded on a valuation day with residual maturity over
60 days are valued on a yield to maturity basis, which is arrived at
by adding spreads of relevant tenor, rating and industry over the
benchmark yield.

iii. The spread used are average of spreads provided by CRISIL and
ICRA.

iv. Securities not traded on a valuation day with residual maturity up to
60 days are valued at last traded price plus the difference between
the redemption value and last traded price, spread uniformly over
the remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at cost

till the date of creation of ISIN.

vi. OnJy Callable Bonds (single/multiple call options), which are

callable by the issuer, are valued at lowest value on each call option
date.

vii. Only Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.

viii.Securities with both Put and Call option (single/multiple) on the

same day is deemed to mature on the Put/Ca'll option day and is

valued accordingly.
ix. Partly paid bonds are valued at cost till it is fully paid.

x. Perpetual bond with single/multiple call options are valued at

lowest price on each oPtion date.

c. Central and State Government Securities: Securities are valued at the

average of prices provided by CRISIL and ICRA.



d. Mutual fund units: Mutual fund units are valued at the latest
available/ previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treated as part of sale value but is keated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of NAV: The NAV of the units is determined by dividing the
net assets, including investments recognised and valued as per the
accounting policies, by the number of outstanding units on the valuation
date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/ debited to unit premium Reserve after
each subscription / redemption.



D. The valuation policy of the scheme, as advised by sHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Poli"y Impact as on 30-09-17
1. Securities traded at a
stock exchange:
I4/hen a debt security
(other than governrnent
security) is not traded on
any stock exchange on a
particular valuation day,
the value at which it was
traded on any other stock
exchange on the earliest
previous day is used,
provided that such day is
not more than fifteen
days.

When such securities are
not traded on a valuation
day, they are valued on a
yield to maturity basis if
residual maturity exceeds
60 days otherwise at last
valuation price plus the
difference between the
redemption value and
last valuation price,
spread uniformly over
the remaining maturity
period of the instrument.

Impact was
ascertainable.

not

2. Valuation of G- sec at
YTM based on prevailing
market prices (FIMMDA).

They are being valued at
average of price given by
CRISIL and ICRA

The Market Value
derived as per
valuation policy is
lower by < 19.85
Crores.

3. Money Market
Instruments like T - Bill,
CP and CD should be
typically valued at
amortised cost, unless
traded, which is contrary
to the stipulation in
accounting policy.

Money Market
instruments are valued as

per debt securities. i.e.
upto 60 days residual
maturity - Amortisation,
above 60 days - YTM
basis.

Impact was
ascertainable.

not

4, Front-end discount
should be reduced from
the Cost of investments.

Front-end discount
taken to Income.

rs Impact was
ascertainable.

not

E. Unit Capital: Units are created and redeemed based on the intimation provided

by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the

Unit Premium Reserve.



F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees 9o p.a.* Management Fees
Current Period Previous Period Current Period Previous Period

0.o1.02v" 0.0702% < L,23,72,973 < 1.,06,82,755
* excluding service tax

G. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to
NPS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
NPS Trust Charges and aggregate NPS Trust Fees are as under:

NPS Trust Charges 7o p.a. NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.07% 0.01.o/o < 1,,21,30,365 < 1,04,73,289

H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase Sales Purchase Sales o/

18,940.75 78.24 15,908.87 65.72 17,368.58 82.64 74,612.40 69.53

I. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued ',in good faith,, exceed 5% of
the NAV as at 30th September, 2077 is 7 4,294.59 Crores (previous period (
2,993.03 Crores).

|, Net Asset Value:

* NAV not declared, being a non - business day
*+ On Iast business day

Current Period Previous Period
As on 30th September,

2077*
As on 29th September,

2017**
As on 31st March,2017

( 25.0858 < 25.0813 t 23.8338



K' Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

{ in Crores Yo t in Crores o/o { in Crores Yo { in Crores o/o

1,415.58 5.85 1,97.14 0.81 1,003.16 4.77 385.03 1.83

L, Other disclosures:

Particulars Current Period Previous Period
Contin t liabilities Nil Nil
Non fo investments- Carr ln value Nil Nil
Non erfo investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its

or shareholders have substantial interest
Nil Nil

M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM

( in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - lnstitu tional -
Direct Plan - Growth

< 1,5,421,.71 < 130.63 < 1,4,337.88 <.t45.37

N. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 57o as on 30s Septembet,2017 is given in
Annexure A.

O. The Previous Year figures are regrouped/ reclassified, wherever necessary.



ANNEXURE A

lndurtry wise classifi.ation where industry explosure % to total explosure ln lnvestment category is >= 5%

lndustry and Company Partkulars
Market v.lue

(r)
% lo lnvestment

catc8ory
Quantity X to Net Asset

EQUITYSHARES

ACIIVITIES OF SPECIALIZEO INSIIIUTIONS GRANTING CREDITFON HOUSE PURCHASESTHAT AI.5O TAXE DEPOSITS

Lrc HousrNG FTNANCE LTO_ 1,O37,7a7 551,055,574
l-lousrNc DEVEToPMENT FINANCE CORPORATTON rTD. 777,777 1,354,899,672

2,005,955,346

0.2s
0.53

0.78

1.74

3.70

5.,r9

WRITING , MODIFYING, IESTING OF COMPUIIR PROGRAM TO M€ETIHE NEEDS OT A PARNCUIAR CI.IENT EXCLUDING WE&PAGE DESIGNING
TtcH MAHTNDRA LTD. 165,800 75,911,530 0.03 0.21
wrPRo LTD- 348,578 97,688,985 0.04 O.27
HCLTECHNOLOGTES LTMTTED 2a6,747 250,841,027 0.10 0.68
TATA CONSUTTANCY SERV|CES LTD. 367,017 894,035,061 0.35 2.M
TNFOSYS LTD 1,390,744 1,251,530,526 0.49 3.41

2,570,007 ,L28 l.0l 7.01

MONETARY INTERMEDIATION OF COMMEROAL AANX5, SAVING 8ANKS. POSTAL SAVINGS EANKAND DISCOUNT HOUSES
ALLAHASAO BANK 71,031 4,553,185 o.OO

ANDHRA EANK 24,370 1,923,002 O.OO

UCO EANK 73,650 2,202,135 O.OO

oRTENTAL BAN( OF COMMERCE 73,650 8,775,398 O.0O

uNroN SANK OF rNDrA 239,208 30,295,693 O.O1
PUNJAE NAIIONAL BANK 749,890 96,773,305 O.O4
roFc BANK LTMTTED 23a6,722 134,611,121 O.O5
FEDERAL EANK LTD. 2,608,050 293,796,833 0.11
BANK OF BARODA 2,a43.L35 391,215,376 0.15
YEs BANK 1,160,225 406,078,750 0.16
TNDUS|ND BANK LTO. 419,005 704,850,211 0.27
KOTAK MAHINDRA BANK LTD. 770,906 772,640,539 O,3O
STATE BANK OF tNDtA 3,166,413 955,103,940 0.37
AX|S BANK LTD. 2,018,745 1,027.844,077 O.4O
HOFC BANK LTD. 1,045,478 1,887,819,625 0]1
rcrcr BANK tTD. 1,O37,9A2 7,946,705,A21 0.76

t,555,298,9/18 3,3s

0.01

0.01

0.01

0.02

0.08
0.26

0.37

0.80
1.07

1-11

1.92

2.11

2.61

2.80

5.15

5.31

23.4



lndust.y and Conpany PaniculaR Quantlty (<)
%to lnveslment

cat€8orY

DEBENTUNES & BONDS

IRANSMISSION OF EI.ECTRIC ENERGY

POWER GRID CORPORATION OF INDIA LTD. 70,430,000 1,34a,1cn,42t
7 ,!4a,1lJo,427

2.89

2.89
8.09

8.01)

OTHER FINAI{CIAL SERVICE ACTIVITIES, EXCEPT INSURANCE AND PENSION TUNOING ACNVIIIES, N.E.C.
HD8 F|NANC|A|-SERV|CES tTD. 21,890,000 2,269,615,681
tNorA TNFRASTRUCTURE FTNANCE CO. LTD. 1,OOO,OOO 774,a27.5O0
INFRASTRUCTURE I-EASING ANO F INANCIAL SERVICES LTD, IO,OOO,OOO 1.053,260,700
MAHINOMAND MAHINDRA FINANCIAL 5t RVICES LIMITED 1,5OO,OOO 162,919,200
SHR|RAM TRANSPORT FTNANCE CO. LTD. 1 I,18O,OOO 1,2 1 1,233,491

4,411,455,572

0.89

o.o4

0_40

0.06

o-47

1.t5

2.49

0.13

t.17
0.18

r.33
5.30

ACNVITIES OF SPECIALIZED INSTITUTIONS GRANTING CREDIT FOR HOUSE PURCHASES THATATSO rAKE DEPOSITS
HOUSING AND URBAN DEVELOPMENT CORPORATION 1,OOO,OOO 1OO,O38,2OO

HOUSINGDEVELOPMENTFINANCECORPORAfIONLTD, 33,290,000 3,439,660,161
uc HousrNG FINANCE LTD 54,4IO,OOO 5,654,558,654
PNB HOUSTNG FTNANCE LTMTTED 1O,22O,mO \O41,.O22,4O2

0.04

1.35

2.19

0.41

3.99

0-11

3.82

6.2t
115

11.2910,235,2t0,017

MONETARY INTERMEDIATION OF COMMERCIAI. 8ANXS, SAVING 8ANXS, POSTAL SAVINGS BANK ANO DISCOUN] HOUSES
AX|S 8AN( LTD. s3,750,000 5,674,367,010 2 18
HOFC 8AN( LTO. 24,42O,O@ 2,511,437,254 0.97
tcrct BAN|( LTD. 59,450,000 6,152,785,363 2.19
TDBTBANX LTO. 6,5m,000 677,782,aN 0.26
|DFC EAN|( L|M|TED 13,770,000 1,452,889,935 0.56
INDIAN OVERsEAS EANK 1,000,000 102,392,600 o.o4
tNG VySyA SANK LTD. 800,000 a9,246,320 0.03
KOTAX MAHINDRA BANK LTD. 4,49O,OOO 474,006,151 0,18
PUNJAB NATIONAL BANI( 1,@O,OOO 1O2,269,7N O,O4

YES SAN( 6,50O,0m 679,ra2,7N 0.26
17,850,t59,E99 5.91

6.19

2.77

6_76

0.74

7_62

0.11

0.10

0.52

0.11
0.7s

19.67

OII{ER CREOITGRANrlNG

CAN FIN HOI\4ES LTD,

INDIAN RENEWABLE ENERGY DEVELOPMENT AGENCY I.TD

POWER FINANCE CORPORATION LTD.

RURAL ETECTRITICATION CORPORATION UMITED

400,000

1,500,000

84,130,000

68,680,000

47,729,680

148,858,650

8,686,496,802
1,177,679,144

16,048,164,280

0.02

0.06

3.40

2.19

6.27

0.05

0.16

9.55

7.88

t ,64



NATIONAL PENSION SYSTEM TNUST
NPSTRUST -AlC Un R€TTREMENT SOLUnONS pEilStON FUND SCHEME - STAIE GOVT

EALAI{CE SHEET AS AT SEPTEMBER 30,2017

Particulars Schedul€s
Ai at Sept 30, 2017

{
As at Maich 3r" 2017

?
Ar et Sept:1O,2015

t
Liabllhles

Un( Capital

Reserves and Surplus

Curent Liabilities and Provisions

14991 03 70 208

18519 27 06 749

5 46 2A 422

1317808 63 394

Ma46 77 16 400

5 15 06 274

1772f 77 67 909

12505 991r 239

264129s18

2

3

Total ,15L5 77 0S 779 28029 40 86 068 24255 58 08 666

Oeposits

Other C!rrent Assets

5

6

32758 59 41540

757 77 64 239

27346 37 aO 374

40 00 00 0m

603 09 0s 694

23699 29 31666

40 00 00 000

sr6 28 77 W
Total 33S15 77 05 779 28029 40 86 068 24255 s8 0t 655

(a)Net assets as per Ealance Sheets
(b) Number of units outstanding

33510 30 76 957
1499 10 37 020

28024 25 79 794
1317 80 86 339

24229 76 79 Ua
7712 37 76 791

Signlficant Accountin8 Policies and Notes to Accounts 7



NATIONAT PENSION SYSTEM IRUST
NPS TRUST-A/C UN RETIREMENT SOLUTIONS PENSION FUNO SCHEME. STAIE GOW

REVENUE ACCOUNT FOR TIIE HALT YEAR ENOED SEPTEMEER 30,2017

Pankulars 5chedules
Yearended

Sept :]0, 2017
t

Yeaaanded
March 31,2017

t
Year ended

s€pt 30,2016(

Dividend
lntercst
Profit on sale/redemption of investments
Profit on inter-scheme transfer/sale of investments
Unrealized gain on appreciation in investments
Other income
- MEcellaneous lncome

2155 30 105
740 13 25 355

23 73 23 017

35 97 89 398
t@4 42 422co

42 U 47 a52

11 45 30 532
858 23 10 693
216515 626

688 75 14 560

632

32s 36 03 922

320

1406 8011 250

148

Totallncome lAl

Total Exp€ndlture lB)

Significanr AccouniinB Policies and Notes toAccounts

243 82 56 608
497 12964

477 97 44 255
9 30 750

62 4a 27 420
14 280

t71t 1294 G12 1218 69 61 093 2192 2189 885

Erpenset and Losses

Unrealized losses in value of investments
Loss on sale/redemption of investm€nts
Losson inter-schemetransfer/sale of investments
Manatement fees (including service Tax)

NPS Trust fees

Custodian fees

Oepository and settlement chartes
CRA Fees

Lers. Amount recoverable on sale ofunits on account of CRA Charget
Other b(penses

185 03 749

1 55 60 873
57 60 422

11 20 364
7 08 424

( 1 08 424)

15211117
129 57 705

26 57176
7 38 597

39 587
( 39 s87l

12619 379
107 58 210

6214 983
7 08 352

11 456
( 11455)

252 t314 984 48116 43 610 55 52 02 634

Surplus/lDefi.it) lo. the yea. {A-a)
Less:Amount transferred (to)/ kom Unrealired Appreciation Reserve
Less: Amount transf€rred lto) / from ceneral Reserve
Amount ca.ried forward to Ealance Sheet

2126 69 87 2SL

(1344 31 83 840)
(782 38 03 4111

1518 49 79 558

(44192 s7 9s2)
I7013512t706)

747 53 l7 4!
152 55 40 333

(890 08 57 816)

7



NATIONAL PENSION SYSTEM TRUST
Nps rnusr , a,/c un RmREMENT solunoNs pEi{Slo FUND scltEME - STAIE GOVT

NOTESAI{NEXED TO AND TORMING PARTOT IHE BALANCE SHEET AS AT SEPTEMBER 30,2017

Schedule 1
As .t S€pt 30, 2017

a
As at March !1, 2017

?
A! .t Sept 30, 2015

t
lnitialCaprtal* 167 676 | 67 676 167 676

Unit Capital
Outstanding at the beginnint of the year
Add Un ts rssued durinS lhe year
Less: Units redeemed during the year

Outstanding at the end o, the y€ar

13178 08 63 394
1855 37 03111

(42 41 96 299)

11723 17 67 909
1484 56 63 930

(29 75 68 445

101449377 073
1599 33 99 856

(25 10 09 020)
1499103 70 208 1317t 08 63 394 L172317 57 909

lFace Value ol Rs.10/- each unit, rulty paid upl
OutstandrnB units at the beSrnnrnt ofrhe year
Add iUntu issued durinS the year
Less:Units redeemed durint the year
Outstanding units attheend ot the yeat

1317 80 86 339
185 53 70 311

{4 24 19 630)

1011 89 37 701
159 93 39 986

(2 s1m 9O2)

7172 fl76 797
148 46 66 393

1499 10 37 020
2 97 56 845

1317 80 85 339 11721116 791

'Represents capital on the datc olcommencement of scheme

Schedule 2
As at S€pt 30, 2017

t
fu at March 31,2017

t
As at S€pt 30, 2016

Reserv€s and Surplus

Unit Pr€mium Res€.ve
Opening Balance

Add: Premium on lJnits issued

Less: Premium on lJnits .edeemed
Add: Transfer f rom General Res€rve

Closing Balance

8822 02 38 037
2205 39 72 763

lso 79 62 O72l

7219 37 50 359
1635 40 89 809

(327602131)

5697 44 51 94a
1546 26 09 438

124 13 t7 O27l

1097 6 62 48 72a 8822 02 38 037 7219 37 S0 359

Openrng Balance

Addi Transfer from Revenue Account
Less:Transfer to Unit Premium Reserve

Closrng Ealance

Unrealis€d Appreciation Account
Openrng Ealance

Add/(Less): Iransfer f roml(to) Revenue Accounr
Closint Balance

426a 66 79 053
107157 21706

3318 58 27 231

890 08 57 816
2596 20 77 a26
782 3803 411

s34224 @ 759 4268 66 79 053 3378 58 21 237

175S 47 99 310
444 92 S7 952

1908 03 39 643
(152 55 40 333

553 7155 803

1344 31 83 840
2200 40 s7 262 1755 47 99 310 190t 03 39 543

Total r85t9 27 06 7 49 14446 fl 15 400 12505 99 11 239

Schedule 3 As at Sept 30,2017
{

As.t M.rch 31,2017 A5.t Sept 30,2016
t

Current Liabiliti€5.nd Provlsions

Current Liabitities
Sundry Creditors for expenses
Book Overdraft
Redemptron Payable

TDS Payable

Contracts for purchase of investments
Amount Payable ro Other Schemes
Provision for lnrerest overdue
lnterest received in Advance

33402 211 2 {l 31 135 2 84 36 694

2 08 53 532
313079

2 7128 211
2 46 92A

14373144
2 59 423

22 70 60 257

Total s 46 28 A22 5 15 06 274 25 4129 518



NATIONAI. PENSION SYSIEM TRUST

NPS TRUST. A/C UII RETIREME T SOLUTIONS PENSION IUND SCHEME . STAIE GOW
NOTIS ANNEXEDTOAND fORMII\IG PART OT THE EALANCE SHEET AS AT SEPTEMBER 30,2017

S.hedule 4
Ar at S€pt 30, 2017

t
As .t M.fth 31,2017

{
As .t S,€pt 30, 2015

t

lnvestments ltonS Term and Short rerml

Equaty Sha.es

Debentures end Bonds Listed/Awa(int ListrnB

Central and State Government Securities lincluding treasury bills)
CommercialPaper
Others - MutualFund Units

4733 96 32 774
11766 33 50 309
16075 22 69 558

3675 9694 257

10024 35 8r 1r4
13&2 30 2s 711

2895 87 69 946

8006 43 68154
12542 57 99 695

183 06 88 899 2at 67 79 272 254 39 93 871

Total 32758 59 41 540 27386 31 80 374 23699 29 31666

Sch€dule 5
as 6t Sept 30,2017

I
A! at March 31, 2017

I
Ar .t sept 30, 2015

t

Oeposits

Oeposits wrth Scheduled Banks

Total

40 00 00 000 40 m 00 000

40 00 00 000 40 00 00 000

S.heduh 5
A5 .t S,€pt 30,2017

{
As at Mafth 31, 2017

t
As et sept ?o,2015

t

Other Cuarent Assets

Balances with bank rn a current account
Contracts for sale of investm€nts
Outstanding and accrued income
Brokerate receivable from PFM

Application money pendint allotment
Sundry Debtors

42057

757 17 22 t82

44 97 966

502 64 07 724

1

516 28 71036
5 963

Total 757 L7 64219 603 09 05 694 515 2a 77 000



NATIONAL PENSION SYSTEM TRUST

NPS Trust - A/C UTI Retirement Solutions Pension Fund Scheme - State Govt.

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2017

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NIIS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NI5 Trust. As per
unbundled architecture of the NIJS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA), provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides / receives funds on consolidated basis in respect
of such allotment/redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA's responsibilities includes:
a. Recordkeeping, Administration and Customer service functions for NpS

subscribers,

b. Providing Unique Permanent Retirement Account Number (pRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other NI?S intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

inJorms about the subscription and redemption to pension Fund
Managers (PFM) and also instructs Trustee Bank to credit pFM,s pool
account maintained with them.



3. NPS Trust has designated stock Holding corporation of India Ltd. (SHCIL)
as the custodiary which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation
services provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also upclates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NPS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1.. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

Commencement: The Scheme commenced its operations 6n 25ttr june, 2009

Investment attern to be followed as r the PFRDA Re lation:

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.

2

Sr. No. Investment Pattern o/o of amount to be invested
(i) Government Securities Upto 50
(i0 Debt Securities Upto 45
(iii) Money Market instruments Upto 5
(iu) Equity Shares Upto 15



C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
notified under the Companies Act, read with general circular 75 / 2013

dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013 to the extent made applicable by the
Authority's guidelines and generally accepted accounting principles. The

Scheme maintains books of account on an accrual basis under the historical
cost convention, as modified for investments, which are 'marked-to-
market'.

2. Investments:
a. Investments are accounted on trade date.
b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus

date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trading date.

3. Valuation of investments: Investments are
determined in the following manner:

valued using the price

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.



iii. Right entitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.
b. Non-traded: Right entitlement is valued at the difference of the

Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:

i. Traded securities are valued at NSE weighted average traded price
on that day.

ii. Securities not traded on a valuation day with residual maturity over
60 days are valued on a yield to maturity basis, which is arrived at
by adding spreads of relevant tenor, rating and industry over the
benchmark yield.

iii. The spread used are average of spreads provided by CRISIL and
ICRA.

iv. Securities not traded on a valuation day with residual maturity up to
60 days are valued at last traded price plus the difference between
the redemption value and last traded price, spread uniformly over
the remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at cost
till the date of creation of ISIN.

vi. Only Callable Bonds (single/multiple call options), which are
callable by the issuer, are valued at lowest value on each call option
date.

vii. Only Puttable Bonds (single/multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.

viii. Securities with both Put and Call option (single/multiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.

ix. Partly paid bonds are valued at cosr till it is fully paid.
x. Perpetual bond with single/multiple call options are valued at

lowest price on each option date.



c. Central and State Government Securities: Securities are valued at the

average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/ depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest bearing and other fixed income investments is

recognisecl on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited to Unit Premium Reserve after
each subscription / redemption.



D. The valuation policy of the scheme, as advised by sHCIL, is at variance with
PFRDA grridelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Im act as on 30-09-17
1. Securities traded at a
stock exchange:
Vlhen a debt security
(other than government
security) is not traded
on any stock exchange
on a particular
valuation day, the value
at which it was traded
on any other stock
exchange on the earliest
previous day is used,
provided that such day
is not more than fifteen
days.

\4lhen such securities are not
traded on a valuation day,
they are valued on a yield to
maturity basis if residual
maturity exceeds 60 days
otherwise at last valuation
price plus the difference
between the redemption
value and last valuation price,
spread uniformly over the
remaining maturity period of
the instrument.

notImpact was
ascertainable.

2. Valuation of G- sec at
YTM based on
prevailing market
prices (FIMMDA).

valued
given

They are being
average of price
CRISIL and ICRA

at
by

The Market Value
derived as per
valuation policy is
lower by < 27.0L

Crores.
3. Money Market
Instruments like T -
Bill, CP and CD should
be typically valued at
amortised cost, unless
traded, which is
contrary to the
stipulation in
accounting policy.

Money Market instruments
are valued as per debt
securities. i.e.upto 60 days
residual maturity
Amortisation, above 60 days -
YTM basis.

notImpact was
ascertainable.

4. Front-end discount
should be reduced from
the Cost of investments.

Front-end discount is taken to
Income.

notImpact was
ascertainable.

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.



F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees Yo p.a.* Management Fees
Current Period Previous Period Current Period Previous Period

0.o-t02% o.01,o2v" < 1,58,72,090 < 1,32,27,0s9
* excluding service tax

G. NPS Trust Charges: The Scheme has accrued NfiS Trust Charges payable to
NPS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
Nf'jS Trust Charges and aggregate Nf5 Trust Fees are as under:

NPS Trust Charges 7o p.a.* NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.07% 0.01% < 1,55,60,873 < 1,,29,67,705

H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase Sales /o Purchase 7o Sales /o

22,605.30 72.78 77,640.64 56.80 1,9,M7.90 74.77 1,5,578.21, 59.86

I. The aggregate value of non-traded investments (other than government
securities) where investments have been valued "in good faith,, exceed 5% of
the NAV as at 30th September, 2077 is 7 5,345.58 Crores. (previous period t
3,667.75 Crores)

j. Net Asset Value:
Current Period Previous Period

As on 30th September,
2077*

As on 29th September,
2017*"

As on 31st March, 2017

< 22.3535 < 22.3495 < 21,.2658
+ NAV not declared, being a non - business day
** On last business day



K. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

{ in Crores o/o ( in Crores o/o ( in Crores o/o { in Crores %
L,771,.33 5.70 252.83 0.81 7,218.70 4.68 48r.1,6 1.85

L. Other disclosures:

Particulars Current Period Previous Period
Contin nt liabilities Nit Nil
Non erformi investments- Carr 1 value Nil Nil
Non erfo investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its

or shareholders have substantial interest
Nil Nil

M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the PFM

t in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 17,011,.10 t 183.07 < 15,426.90 < 283.68

N. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30th September,2077 is given in
Arurexure A.

O. The Previous Year figures are regrouped/ reclassified, wherever necessary.



ANNEXURE A
lndustry wire classification where industry explosure % to total explosure in investment category is >= 5%

hdustry and Company Particula.s
Marketvalue

(<)
% to lnvestment

categoay
Quantlty x to Net Asset

EQUITY SHAsES

MANUFACTURE OT AI.I.OPATHIC PHARMACEUTICAL PREPARATIONS

AUROBINDO PHARMA LTD,

OR REDDYS LABORAIORIES TTD.

OIVIS LAEORATORIES LTD,

CIPLA LTD,

LUPIN LTD.

SUN PHARMACEUTICAL INOUSTRIES LTD,

160,590,064

331,933,039

360,111,581

396,256,93s

414,O2836A

713,563,872
2,396,483,85E

0.05

0.10

0.11

o.12

o.12
0.22

o.72

0.34
0.70
0.76

0.84

0.87

1.55

5.06

232,184

742,537

420,474

676,09t
408,3r2

7,457,653

ACTIVITIES OF SPECIAIIZEO INSTITUTIONS GRANTING CREDITFOR HOUSE PURCHASES THAT AI.SO TArc DEPOSITS

Llc HousrN6 FTNANCE LTO 1,423,592 893,090,441
HOUSTNG DEVELOPMENT FTNANCE CORPORATTON LTD. 1,014,104 7,766,72r,2U

2,559,411725

1.89

3.73

5.62

0.27
0.53

0.80

MONETARY INTERMEOIANON OF COMMERCIAL BANXS, SAVING BANX5. POSTAL SAVINGS BANX AND DISCOUNTHOUSES
uco BANK 45,000 1,345,500 O.m
oR|ENTAL EANK OF COMMERCE 18,0OO 2,144,7@ O.OO

ANDHRA BANK 11,OOO 615,450 O.OO

ALLAHABAD 8AN( 48,000 3,151,200 O.OO

uNroN BAN( OF rNDrA 2U,311 36,008,241 O.O1
PUNIAB NATIONAL EANK 648,806 A3,72a,474 O.O2
|DFC EANK LTM|TED 1,702,9a2 175,008,185 o.O5
FEDERAT BANK LTD. 2,766.W 311,680,020 O.O9
BAN( OE BAROOA 3,946,911 543,094,954 0.16
YES 8AN( 2,N7,725 702,703,750 O.27
rNousrND BANK LTD. 595,633 1,001,973,833 O.3O
KOTAK MAHTNDRA BAN( LTD. 7,714,672 1,117,179,877 0.33
STATE BANX Of rNDrA 5,154,564 1,308,486,071 0.39
AXls EANK LTD. 2,960,901 1,507,545,799 0.45
HDFC BANK LTD. r,83,439 2.227,220,802 0.56
rcrcr EANK LTD 9,277,126 2,566,053,052 O.77

11,587,879,848 1,44

WRITING, MODI'YIN6, TESTING OF COMPUIER PROGRAM TO MEETTHE NEEDS OT A PARTICULAR CI.IENT EXCLUDING WEB-PAGE DESIGNIN6
wrPRo LTD. 386,880 70A,423,120 0.03 O.23

TECH MAHTNORA rTD. 489,612 224,168,854 O.O7 0.47
HCLTECHNOLOGTES LIMTTEO 275,823 241,2A9,950 0.07 0.5r
TArA CONSULTANCY SERVTCES LTD. 429,999 1,047,456,064 0.31 2.21
rNFosYs LTD. t,a2o,238 1,638,032,176 0.49 3.46

3,259,370,L75 0.97 6.88

0.00
0.00

0.00

0.01

0.08

0.18

0.37

0.66
1.15

1.48

2.12

2.36

2.76

3.18

4.70
5.42

24.47



hdustry and Company Pankutart
(<)

% to invcath€nt
cate8orY

Quantity % to Net Ass€t

DEBENTURES & BONDS

ELECTRIC POWER GENENANON AND TRANSMISSION AY NUCLEAR POWER PLANTS
NUCLEAR POWER CORPORAIION OF INDIA LIMITED 73,27o,fi0 7,118,489,O79

1,714,449,O79
2.31

2.31
6.55

6.55

TRANSMISSION OF ELECTRIC ENERGY

POWER GRID CORPORATION OF INDIA LTD 81,350,000 9,517 ,747 ,203
4,517 ,147 ,2o3

2-57

2.57
7.24

7.24

OIHER MOI{EIARY INIERMED|ANON STNV|CES N.E.C.
EXPORT IMPORT BAN( OF INOIA

NATIONAI. BANX FOR AGRICULTURE & RURAL DEVELOPMENT

44,310,000

17,410,000
4,65s,582,659

1,749.O52,797

6,iro4.635,450

1.39

0.52

1.91

3.97

1.50

s.4,

ACTIVIIIESOF SPECIAI.IZEO INSTIIUTIONS GNANTING CREDITFON HOUSE PURCHASES THAT ALSO TA(E DEPOSITS
HOUSING AND URSAN DEVELOPMENT CORPORATION 1,5OO,OOO 150,057,300
HOUSINGOEVELOPMENTFINANCECORPORATIONLTD. 49,820,000 5,177,036,038
l-lc HoustNG F|NANCE LTD. 81,710,000 8,505,018,415
PNB HOUSTNG FTNANCE UMTTEO 11,220,000 1,140.428.79E

0.04

1.55

2.56

036
4.51

0.13

4.44
7 _23

o.97
L2.7f14,972,540,551

MOI{ETARY II{TERMEOIANON Of COMMERCIAL 8AN$, SAVING BANTS. POSTAI.SAVINGS EANKAND DISCOUNTHOUSES
AX|S BANK LTD. 73,680,000 7,615.236,568 2.30
HDFC BANK LTD. 21,750,000 2,238.141,675 0.67
rclclEaNK LTD. 81,190,000 8,462,634,895 2.51
toFc BANX UM|TEo 19,960,0m 2,-\05,846,648 0.63
ING VYSYA BANK LTD. 700,000 78,090,530 o.o2
KOTAK MAHTNDRA BANK t-TD. 9,410,0m 991,433,363 O.3O

PUNJAB NATTONAL EANK gm,ooo 92,042.730 O.O3

YES BAN( 7,700,000 794,52O.4aO O_25

22436,146.8t9 5.71

6.54

1.91

727
1.80

0.07

0.84

0.08

0.69
19.14

OTHER CREDITGRANTING

CAN FIN HOMES LTD,

INDIAN RENEWAELE ENERGY DEVELOPMENT AGENCY LTD.

POWER FINANCE CORPORATION LTD,

RURAL E LICTRIFICATION CORPORATION LIMITED

1,500,000

950,000

109,240,000

79,930,000

154,236,300

91.277,745
71,241.403,a13

4,345,7 21,65r
19,837.53t,909

0.05

0.03

3.35

2.51

s.94

0.13

0.08

9.57

7.10

16.88



NArlONAI, PENSION SYSTEM TRUST

NPS TRUST A,/C. UTI RETIREMENT SOI.UTIONS I.IMITEO. NP5 LITE SCHEME -GOVT PATTERN

AALANCI SHEET A5 AT SEPTEMEER 30,2017

Particulars Schedules
Ar at S€pt 30, 2017

{
As .l M..ch 31,2017

{
A5 at Sepi30,2015

I

Liabililles

Unit Capital

Reserues and Surplu5

Current Lrabrlities and Provisions

390 20 30 646

422 25 22 54a

33 02 060

377 48 59 300

368 63 74 941

10 05 98 959

375 24 21936

345 5S 57 873

47 69 8393

Total

Total

atz 7a 5s 254 75618 33 200 72127 SL A8

4!!9!!

Deposits

Other Current Assets

4

5

6

794 * 21 280

17 88 33 974

147 2133 705

14 97 00 095

705 5019 451

74 77 32 797

812 78 55 254 75618 33 200 72t 27 5t AA

(a) Nel assets as per Balance Sheets
(b) Number of units outstanding

81245 53 195

3902 03 064

746 12 34 241
37 74 85 930

720 79 al AO9

37 52 42194

Sign ifica nt AccountinB Policies and Notes to Accounts 1



NATIOI{AL PENSIOI{ SYSTEM TRUST

T{PSTRUST A/C. UTI RETIREMENT SOLUTIONS LIMITEO- NPS LITE SCHEME. GOVT PATTERN

REVEI{UEACCOUNT TORTHE HAl, YEAR EI{OEOSEPTEMBER 30,2017

Partlcula.s S.hedule!
Yeerended

s€pt 30,2017
(

Yearendad
March 31,2017

t
Yearended

S€pt 30, 2016
t

Dividend
lnterest
Profit on sale/redemption of investments
Profrt on inter-scheme transfer/sale of investments
Unrealized Bain on appreciation in investments
Other income
- Miscellaneous lncome

82 40112
22 2401494

52 14 355

102 29 595
25 53 91772

2 61 12 535

42 84 546
23 96 37 211

92249@

18 89 57 857

944

1010 73 418

712

43 56 46 674

Tot.llncome (A)

TotalElpenditurc (Bl

Si8nificant Accountint Policies and Notes to Accounts

7 0217 !44
18 50 844

14 21 62978
198020

48 06 92 803 35 42 20 247 6715 02 635

Erpenses and I6ses
Unrealized losses in value ot investments
Loss on sale/redemption of investments
Losson inter-schemetranster/saleof invejtmentJ
ManaSement fees (includinB service Tax)

NPSTrust fees

Custodian fees
oepository and settlement char8es

tess: Amount recoverable on sale of units on account ofCRA CharSes
Other Expenses

410 216
3 95 550
129066

23 930
7 24 24 737

17 24 24 737)

4 30 409

3 66 931

50 108
33 496

20? 17 693

l2o? 1? 693t.

2 10 80 740

3 85 798
3 28 898
2 09 530

s 089
21115 885

(2 11 1s 88s)

7 l0 E0 750 14 3t 41 942 2 2010 055

Surplus/(Deticit) for the ycar (A-8)

Less: amounr translerred (to) /frorn Unrealised Appreciation Reserve
Less: Amounttranslerred lto)/fromGeneral Reserve
Amount car ed forward to galance Sheet

40 7512 053
(11 87 46 713)
(28 88 6s 340)

21 03 78 305

4 15 89 560
(25 20 57 865

64 94 92 580
(41 4s 6s 934)
(23 49 26 646)

7



NANONAL PENSION SYSTEM TRUST
NPS fRUSTA/C. UTIRETIREMENT SOIUTIONS I.IMITED- NPS LITE SCHEME. GOVT PATTERN

NOTES ANNEXEDTO AND FORMING PARTOFTHE BAIAI{CE SHEETAS AT SEPTEMBER 30,2017

S.hedule I A5.t sept 30,2017
{

As .t M.rch 31,2017
t

A. at Sept 30,2016

lnitialCapital' 32@ 32m 3 200

Unlt Capital
Outstandrng at the beginning of rhe year
Add :Units issued durin8 the year
Less: Units redeemed during the year
outsta ndiry at the end of the year

375 24 23 936
7214 79 087
(9 90 43 7231

342 08 48 556
38 9105 296
(s 7s 29 915)

377 48 59 300
17 90 61 465
(5 18 90 11e)

3902030646 377 48 59 300 375 24 23 936

{Face Value of Rs.10/- eech unit, fully pald up)
OutstandinB units at the beginninB of the year
add'Unic rssued during theyear
Less:Units redeemed during the year
Outstanding units at the end oftheyear

31 A AS 930
1 79 06 146
(sl89012)

37 52 42 394
72747 9
(99 04 373)

34 20 84 856
3 8910 530
(s7 s2 992)

39 02 o3 064 37 74 85 930 t1 52 42 394

'Represents capitalon thc date of comrhencement oI scheme

Schedule 2
As at Sept 30,2017

a
As at March 31,2017

I
As at Sept 30,2016

{
Resen €s aod Surplus

Unit Pr€mium Reserve

OpeninB galance

Addi Premium on Units issued
Lessi Premium on Units redeemed
Add:Transfe. fiom General Reserve
Closing Balance

Opening Balance
Add Transfer from Revenue Account
Less: Transfer to unit Premium Reserve
Closing Ealance

Unrealised Appreciatlon Account
Opening Balance
Addl(Lesr. Transfer hom/{to} Revenue Account
ClosinS Balance

1,67 52 20 255
18 27 27 617
(s 3s 86 0631

163 47 81 492

17 59 71235
l9 ss 32 472)

737 97 67 233

32 77 72 727

(4 67 07 868)

lto 37 SS 809 t67 52 20 2SS 165 47 81 492

140 38 66 346
28 88 65 340

115 17 98 481
25 2067 a65

9168 71835
23 49 26 646

169 27 31 5a5 1iO 3t 65 346 1r517 98 it81

60 72 88 340
77 87 46 773

64 89 77 900
(416 89 s60)

23 44 11966
41 45 65 934

72 50 35 0S3 60 72 8a 340 54 89 77 9@

Total 422 25 22 S4a 358 53 74 941 345 Ss 57 873

Schedule 3
As at sept 30, 2017

{
A5 at March 31, 2017

{
As .t S.pt 30, 2016

t

Cufient Li.bilitier and Provisions

Curr€nt tiabllities
Sundry Creditors for expenses
Sook Overdraft
Redemption Payable
loS Payable

Contract for Purchase of lnvestments
Amount Payable to Other Schemes
Provision for lnterest overdue
lnterest received in Advance

8 78 697 6 88 658 8 84 697

24 74 290

9073
9 99 03 584

6 707
18 96772

7176
19 80 594

Total 33 02 050 10 05 98 959 47 69 839



NATIONAL PENSION SYSTEM TRUST

NPS TRUST A,r/C - Url RETIREMENT SOLUTIONS tlMlTEO - NPS LITE SCHEME - GOVT PATTERN

NOTES AI{NEXEO TO AND FORMING PANT OF THE AALAI{CE SHEET As AT SEPITMBER 30,2017

Sch€dule 4
As at Sept 30,2017

t
As at March 11, 2017

t
Ar at S€pt 30, 2016

t

lnvestments lLonS Term and Short rerml

Equity Shares

Debentures and Eonds Listed/Awaiting ListinB

Central end State Governlnent Securitres (rncludrng trear'rry bill,
CommercialPaper
Others - Mutual Fund Units

117 69 89105
24200 23 469

392 52 90 097

109 04 33 760

258 42 M 835
363 88 46 466

98 40 74 690
227 66 52 297
176 U 74 236

2 67 76 609 98648M4 3 58 68 228

Total 794 90 21 280 741 2133105 706 5019 451

Schedulc 5
As at Sept 30, 2017

t
Ar .t Merch 31, 2Ol7 As .t sept 30, 2015

Deposits

Deposits with Scheduled Banks

Schedule 6
As .t Sept :10, 2017

t
As .t March ll" 201, As at sept 30, 2015

Other Current A5sets

Balances with bank in a current account
Contracts for sale of investments
Outstandrng and accrued in€ome
Brokerage receivable from PFM

Application money pendrng allotment
Sundry Debtors

3 592

17 88 30182

I 23 319

1493 767?6 14 7? 17 @3
594

Total 17 t8 33 974 14 97 00 095 147112t97



NATIONAL PENSION SYSTEM TRUST

NPS Trust - A/C UTI Retirement Solutions Limited - NPS Lite Scheme -
Govt. Pattern

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2017

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NPS Trust. As per
unbundled architecture of the NI5 Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
cleclare Net Asset Value (NAV). As per the architecture, the NSDL e-
Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides / receives funds on consolidated basis in respect
of such allotment/redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilities includes:
a. Recordkeeping, Administration and Customer service functions for NpS

subscribers,

b. Providing Unique Permanent Retirement Account Number (pRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other Nf5 intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instructs Trustee Bank to credit PFM'S pool
account maintained with them.



3. Nr€ Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodian, which is responsible for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the PFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NIrS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

L. Investment objective: The investment objective of the scheme is to
optimise refurns on investments.

2. Commencement: The Scheme commenced its operations on 4th October,
2010.

3. Investment pattern to be followed as per PFRDA Regulations:

Sr. No. Investment Pattern Yo of amount to be invested
(i) Government Securities Upto 50

(ii) Debt Securities Upto 45

(iii) Money Market instruments Upto 5
(i") Equity Shares Upto 15

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.



C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accowting Standards

notified under the Companies Act, read with general circular 15 / 2013

dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 2013 to the extent made applicable by the

Authority's guidelines and generally accepted accounting principles. The

Scheme maintains books of account on an accrual basis under the historical
cost convention, as modified for investments, which are 'marked-to-

market'.

2, Investments:
a. Investments are accounted on trade date.
b. Cost is determined on the basis of weighted average cost
c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus

date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trading date.

3. Valuation of investments: Investments are valued using the price
determined in the following manner:
a. Equity:

i. When a security is traded on National Stock Exchange (NSE) on a
valuation day, the last quoted closing price at whiclr it was traded on
the NSE

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.



111 Right entitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b, Debenfures, corporate bonds, commercial papers and certificate of
deposits:

i. Traded securities are valued at NSE weighted average traded price
on that day.

ii. Securities not traded on a valuation day with residual maturity over
60 days are valued on a yield to maturity basis, which is arrived at
by adding spreads of relevant tenor, rating and industry over the
benchmark yield.

iii. The spread used are average of spreads provided by CRISIL and
ICRA.

iv. Securities not traded on a valuation day with residual maturity up to
60 days are valued at last traded price plus the difference between
the redemption value and last traded price, spread uniformly over
the remaining maturity period of the instrument.

v. Securities purchased by way oI private placement are valued at cost
till the date of creation of ISIN.

vi. Orrly Callable Bonds (single/ multiple call options), which are

callable by the issuer, are valued at lowest value on each cail option
date.

vii. Only Puttable Bonds (single/ multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.

viii.Securities with both Put and Call option (single/muttiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.

ix. Partly paid bonds are valued at cost till it is fully paid.
x. Perpetual bond with single/multiple call options are valued at

lowest price on each option date.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.



d. Mutual fund units: Mutual fund units are valued at the latest
available/ previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4, Appreciation/ Depreciation, as the case may be, in the value of the

securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/ depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest bearing and other fixed income investments is
recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not treated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/ debited to Unit Premium Reserve after
each subscription / redemption.



D. The valuation policy of the scheme, as advised by sHCIL, is at variance with
PFRDA guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on
30-09-17

1. Securities traded at a
stock exchange:
When a debt security
(other than government
security) is not traded on
any stock exchange on a
particular valuation day,
the value at which it was
traded on any other stock
exchange on the earliest
previous day is used,
provided that such day is
not more than fifteen days.

When such securities are
not traded on a valuation
day, they are valued on a
yield to maturity basis if
residual maturity exceeds
60 days otherwise at last
valuation price plus the
difference be tween the
redemption value and last
valuation price, spread
uniformly over the
remaining maturity period
of the instrument.

Impact was not
ascertainable.

2. Valuation of G- sec at
YTM based on prevailing
market prices (FIMMDA).

They are being valued at
average of price given by
CRISIL and ICRA

The Market
Value derived
as per valuation
policy is Lower
by { 0.73 Crores.

3. Money Market
Instruments like T - Bill, CP
and CD should be typically
valued at amortised cost,
unless traded, which is
contrary to the stipulation
in accounting policy.

Money Market instruments
are valued as per debt
securities. i.e. upto 60 days
residual matu rity
Amortisation, above 60
days - YTM basis.

Impact was not
ascertainable.

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
AV dail net asset is as under:

Management Fees 7o p.a.* Mana ment Fees
Current Period Previous Period Current Period Previous Period

0.07020/" 0.0702./. < 4,03,467 < 3,74,269
* excluding service tax



G. NPS Trust Charges: The Scheme has accrued NPS Trust Charges payable to
NPS Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
Nf€ Trust Charges and aggregate N[5 Trust Fees are as under:

NPS Trust Charges oh p.a." NPS Trust Charges
Current Period Previous Period Current Period Previous Period

0.01,% 0.07y. < 3,95,5s0 < 3,66,931

H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

{ in Crores
Current Period Previous Period

Purchase Sales Purchase Sales

683.96 86.67 643.70 87.57 453.75 61..65 415.30 56.43

I. The aggregate value of non-traded investments (other than Government
Securities) where inveslments have been valued "in good faith" exceed 5% of
the NAV as at 30th September,2017 is ( 138.37 Crores. (Previous Period { 102.82
Crores)

j. Net Asset Value:

Current Period Previous Period
As on 30th September,

2017*
As on 29th September,

2077**
As on 31."t March, 2017

< 20.8273 < 20.8176 < 79.7655
* NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

t in Crores o/o ( in Crores Yo { in Crores o/o ( in Crores o/o

48.07 6.09 7.3r 0.93 35.42 4.81 74.38 1.95



L. Other disclosures:

M. Investment in associates and group companies: The Scheme has made
following investment in the Associate and Group companies of the pFM:

( in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 61.6.07 < 2.67 < 413.03 < 9.86

N. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >= 5% as on 30s September,2017 is given in
Annexure A.

O. The Previous Year figures are regrouped/ reclassified, wherever necessary

Particulars Current Period Previous Period
t liabilitieson Nil Nil

Non
value

performing investments- Carrying Nil Nil

Non orfiun investments- Market value Nil Nil
Brokerage, custodial fees and other charges
to entities where PFM or its subsidiaries or
its major shareholders have substantial
interest

Nil Nil



ANNEXURE A

lndustry wise classification where industry explosure % to total explosure in investment category ls >= 5%

lndurtry and Company Particulars
M.rket value

(r)
*lo inveslment

cateSory
qu.ntity 96 to llet Asset

EQUITYSHARES

MANUFACIURE OF AI.I.OPATHIC PHARMACEUTICAL PREPARATIONS

DR, REDDYS LASORATORIES TTD.

LUPIN LTD

OIVIS LABORATORIES LTD,

CIPLA LTD-

5UN PHARMACEUTICAL INDUSTRIES LTD.

3,021

7.209

9,106

22,lN
49,885

7,035,154
7,309,926
1,792,460

12,952,810

25,104,626

60,194,976

0.09

0.09
0.10
0.16
0.31

o,75

0.60
o-62
0.66

1.10

2.13

5.11

MANUFACTURE OT CIGANETIES, CIGARETTE TOBACCO

ITC LIMITED 26s,309 68,529,315

54,529,315

0.84

o.84
5.82

5.t2

ACTIVITIES OF SPECIALIZED INSTITUTIONS GRANTING CR€OIT FOR HOUSE PURCHASES THAT ALSO TAKE DEPOSITS
Lrc HousrNG FTNANCE LTD. 28,800 18,067,680
HOUSING OEVELOPMTNT FINANCE CORPORATION tTD, 29,586 51,543,250

0.22

0.63

0.8s

1.54

4.38

5.9269,610,930

WRITING , MOOIFYING, TESTING OF COMPUTER PROGNAM TO M€ETTHE NE€DS OF A PARTICUTAR CLIENT EXCLUDING WEA.PAGE OESIGNING
TECH MAHTNORA LTO. 14,640 6,702,924 O.O8 0.57
HCLTECHNOTOGTES LTMTTED 9,aa7 8,649,148 0.11 0.73
W|PRO LTO 3t,744 8,896,256 0.11 0.76
TATA CONSULTANCY SERV|CES LrD. 74,087 34,315,228 0.42 2.92
lNFosYs LTo 51,695 46,520,331 0.57 3.9s

10s,083,885 1.29 8.93

MoNETARY lNTERMEolaTloN oF coMMERGIAL BANKS, savlNc BANKS. POSTAL sAvlNGs BANKANo DtscouNTHousEs
ALLABABAD BANK 5,OOO 328,250 O.OO
uNroN BAN( OF rNDrA 12,500 1,583,125 O.O2
PUNJAB NATIONAL BANK 20,125 2,597,731 O,O3
YES BANK 11,750 4,772,5@ O.O5
roFc aAN( LTMTTED a7,2O4 4,579,906 o.o5
FEDERAT BAN( LTD. 91,0m 10,251,150 0.13
BAN( OF BARODA 78,1SS 7OJ54.12a 0.13
KOTAK MAHINDRA BANX LTD, 24,528 24,583,188 O.3O
IND(JSTND BANK LTO. 15,070 25,350,754 0.31
AX|S BANK LTD. 60,005 30,551,546 0.38
STATE SANK OF tNDrA 123,180 31,269,243 0.38
rclcr EANX LTo. 217,452 54,019,623 0.79
HOFC BANK LTD. 37.154 67,088,978 0.83

2r7,069,522 3.41

0.03

0.13

o.22

0.3s

0.39

0.87

0.91

2.09

2.15

2.@

2.66

s-44
5.70

23.54



lndust,y and Compeny Perticulars Quantlty
caterory

% to l{et Asret(t

OEBEI{IURES & AONDS

OTHER MONETARY INTERMEDIATIOI{ SERVICES N.E.C.

EXPORT IMPORT BANK OF INDIA

NATIONAI. EAN( FOR AGRICULTURE & RURAL DEVETOPMENT

1,970,000

80,000

210,590,888

8,254,288

218,E45,175

2.39

0-10

2.69

7.55

0.30
7.8S

MOI{ETARY INIERMIOIATION OF COMMERCIAL BANKS, SAVING BANKS. POSTAL SAVINGS BAN( AND DISCOUNT HOUSES
AX|S 8AN( LTD. 48O,OOO 50,550,446 0.63
HDFC BAN( LTD. 430,OOO 43.834,497 0.54
lClClBANl( LTD. 1,320,000 139,430,030 1]2
|DFC BAN( LTM|TED 760,000 80,082,461 0.99
PUNJAB NATIONAL BANK 8O,OOO 8,181,576 O,1O

322,O79,W 3.9t

1.81

1.57

s.01

2.88

0.29

11.55

ELECIXIC POWER GENERANON ANO TRANSMISSION 8Y NUCLEAR POWER PLANTS

NUCLEAR POWER CORPORATION OF INDIA LIMITED 1,670,000 179,625,441

r79,525,841
2.22

2.22

6-44

5.44

ACNVMES OFSPECIALIZED INSTITUTIONS GRANTING CREOIT FOR HOUSE PURCHASES THAT ALSOTAKE OEPOSITS
HOUSING DEVELOPMENT FINANCE CORPORATION LTO, 1,170,0@ 122,371,'fi8
Lrc HouSlNG FINANCE LTD. 1,530,000 159,310,264
PNB HOUSING FINANCE LIMITED 32O,OOO 32,421,343

4.39

s.72
7.17

11,28114,103,215

1.50

1.95

0.40

3.85

IRANSMISSIOI{ OF ELECTRIC ENERGY

POWER GRIO CORPORATION OF INDIA LTD. 2,480,000 257,933,011

25?,9!t,OL7
3.18

,.18
9.26

9.26

OTHER CREDITGRANIING

POWER FINANCE CORPORATION LID,
RURAL ELECTRIFICATION CORPORATION LIMITEO

2,650,000

2,510,000

273,742,6A9

262,633,270

535 775,959

3.34

3.23

6.57

9.79

9-47
19.21



1{ATTONAL PENSIOI{ SYSTEM TRUST

NPS rRUST , A/C Lm RmREMEIIT SOLUnO S pE StOt{ tUt{D SCHEME - CORPORATE CG

BALANCE SHEEI AS ATSEPTEMBER 30,2017

Pa.ticulars Schedules
As at Sept 30, 2017 As at March 31, 2017 As at Sept 30, 2015

t
Liabiliti€t

Unrt Capital

Reserves and Surplus

Current Liabilities and Provrsions

A!!c!!

investments

Oeposits

Olher Current Assets

Total

Total

5

6

4

7

(a) Net assets as per Balance Sheets
(b) Number of units orrtstanding

Significant Accounting Polcies and Notes to Accounts



NATIONAL PENSIOI{ SYSTEM IRUST
NPS TRUST - A,/C UII RETIREME T SOLUTIONS PE SION FU D SCHEME - CORPORAIE CG

RCVEI{UE ACCOUNTFOR THE HALF YEAR EI{OED SEPIEMBER 30,2017

Partlculars sch€dules
Yeaa ended

Sept 30, 2017
?

Year ended
March 31, 2017

{
Yearended

Sept 30, 2016
I

O'vidend
lnterest
Profit on sale/redemption of rnvertments
Profit on inter scheme transfer/sale of investments
Unrealized Bain on appreciation in investments
Othe. income
- Miscellaneous lncome

Expenses and Lossei
Unrealized losses in value of invettments
Loss on sale/redemption of investments
Loss on inter-scheme transfer/sale of investment5
Management fees (including service Tax)

NPS Trust fees

Custodian fees

Depository and settlement charges
Trusteer Eank fees

CRA Fees

Lesr: Amount recovered / .ecoverable on sale of units on account of CRA Chat

Other Expenses

Total lncome lAl

Total Expendlture (Bl

Significant Accounting Policies and Notes to Accounts

Surplus/lDeflcltl for the year (A'Bl
Less: Amount transferred to / (from) Unrealised Appreciation Reserve
Less: Amount transferred to / (fromlGeneral Reserve
Amount ca.rled forward to Balance Sheet

7



NATIONAL PE SIOI{ SYSTEM IRUST
NPSTRUST - A/C UTr RETTREMENT SOLUTTONS pEt{StON FUND SC|IEME - CORPORATE CG

IIOTES ANI{EXED TO AI{O FORMII{G PART OF THE AALAITCE SHEET AS AT SEPIEMAER 30,2017

Schedule 1
As at Sept 30, 2017

t
As at March 31,2017

I
As at Sept 30, 2015

IIIo.

lnitialCapital* 64 25 58 054 54 25 58 054 54 25 58 054

Unil capital
Outstanding at the beSinnrng of the year
Add :Units issued during the year
Less: Units redeemed during the year
Outstandiq at the end ofthe year

lFace value ot Rs.10/- each unit, fully paid up)
Ourstandrng units at the beginnrng of the year
Add iUnits issued dunng the year
tess:Units redeemed during the vear
Outstanding unlts at the end ofthe year

+ Represents capital on the date ot commencement of scheme

Schedule 2 fu at Sept 30, 2017

I
As al Ma.ch 31, 2017

{
As at Sept 30 2016

?

Reserves and Surplus

lJnil Premium Reserve

OpeninB Balance
Add: Premium on lJnits issued
Less: Premium on Units redeemed
Add:Transfer from General Reserve
Closing Balance

General Rererve
OpeninB Ealance
Add Transfer lrom Revenue Account
Less: Transfer to Units Premium Reserve
Closlng Balance

Unrealised Appreciation Account
OpeninB Balance
Add/(Less ): Tra nsfer f.om/(to) Revenue Account
Closrng Salance

Total

Schedule 3 tu at Sept 30,2017
t

As at March 31, 2017 As at S€pt 30, 2016

?

Current Uabilities and Provirions

Current Liabilities
Sundry Creditors [or expenses
Eook Overdraft
Redemption Payable

TDS Payable

contracts for purchase of investments
Amount Payable to Other Schemes
Provision for lnterest overdue
lnterest received in Advance

Total



NATIONAL PENSION SYSTEM TRUST

NPS InUST - A/C Un RmREMEI{T SOLUT|Oi{S PEt{StOt{ tU D SCHEME - CORPORAIE CG

NOTES ANNEXEO TO AND TORMING PART OF THE BATANCE SHEETAS AT S€PIEMSER 30,2017

Schedule 4 tu at Sept 30, 2017 As at March 31,2017 A. at Sept 30, 2015

lnvestment5 {Long Term and Shon Terml

Equity Shares

Debentures and Bonds Listed/Awaiting Listing

Central and Stete Government Secuflties (including treasury brll,
CommercialPaper
Others - Mutual Fund Units

Total

S<hedule 5
As at s€pt 30, 2017

?
As at Marah 31,2017

?
tu at S.pt 30, 2016

?

Deposils

0eposits with Scheduled Banks

Schedule 5
A5 at Sept 30, 2017

t
As at Ma.ch 31,2017

I
Ar at Sept 30,2016

?

Other Current A5sets

Balances with bank in a current aacount
Contracts for tale of investments
OutstandinS and accrued income
Erokera8e receivable from PFM

Application money pendint allotment
Sundry Debtors

Total



NATIONAL PENSION SYSTEM TRUST

NPS Trust - ArlC UTI Retirement Solutions Pension Fund Scheme - Corporate CG

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEI'TEMBER 30,2017

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
pFM) by the National Pension System Trust (NIIS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NI5 Trust. As per
unbundled architecture of the NPS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides / receives funds on consolidated basis in respect
of such allotment / redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA's responsibilities includes:
a. Recordkeeping, Administration and Customer service functions for NpS

subscribers,

b. Providing Unique Permanent Retirement Account Number (pRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other NPS intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.
f. CRA is responsible to resolve all queries pertaining to investors. CRA

informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instructs Trustee Bank to credit PFM's pool
account maintained with them.



3. Nrrs rrust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodiary which is responsibre for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. sHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account.
wherefrom the funds are transferred by the pFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NpS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1.. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencement: The Scheme commenced its operations on 5d, November,
2012

3. Investment pattern to be followed as per the PFRDA Regulations:
Sr.

No.
Investment Pattern Yo of amount to be invested

(i) Government Securities Upto 50

(ii) Debt Securities Upto 45

(iii) Money Market instruments Upto 5
(i") Equity Shares Upto 15

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.



C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been prepared in
compliance of the PFRDA (Pension Fund) Regulations 2015 and PFRDA
(Preparation of Financial Statements and Auditor's Report of Schemes

under National Pension System) Guidelines - 2012, Accounting Standards
notified under the Companies Act, read with general circular 15 / 2013

dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section

133 of the Companies Act, 2013 to the extent made applicable by the
Authority's guidelines and generally accepted accounting principles. The

Scheme maintains books of account on an accrual basis under the historical
cost convention, as modified for investments, which are 'marked-to-
market'.

2. Investments:
a. Investments are accounted on trade date.
b. Cost is determined on the basis of weighted average cost.
c. Rights/Bonus entitlements, il any, are accounted on ex-right/ ex-bonus

date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trading date.

3. Valuation of investments: Investments are
determined in the following manner:

valued using the price

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the
value at which it is traded on BSE is used.



iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the tlifference of the
Ex-right price and the offer price multiplied by the ratio of Right
Entitlement.

b. Debentures, corporate bonds, commercial papers and certificate of
deposits:

i. Traded securities are valued at NSE weighted average traded price
on that day.

ii. Securities not traded on a valuation day with residual maturity over
60 days are valued on a yield to maturity basis, which is arrived at
by adding spreads of relevant tenor, rating and industry over the
benchmark yield.

iii. The spread used are average of spreads providecl by CRISIL and
ICRA.

iv. Securities not traded on a valuation day with residual maturity up to
60 days are valued at last traded price plus the difference between
the redemption value and last traded price, spread uniformly over
the remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at cost

till the date of creation of ISIN.
vi. Only Callable Bonds (single/ multiple call options), which are

callable by the issuer, are valued at lowest value on each call option
date.

vii. Only Puttable Bonds (single/multiple put options), which are

puttable by the investor, are valued at highest value on each put
option date.

viii.Securities with both Put and Call option (single/ multiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.

ix. Partly paid bonds are valued at cost till it is fully paid.
x. Perpetual bond with single/multiple call options are valued at

lowest price on each option date.



c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest

available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/ Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with
aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.
b. Interest on interest bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such
investments, interest paid for the period from the last interest due date
up to the date of purchase is not heated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is
not treated as part of sale value but is treated as interest recovered.

c. Other income of miscellaneous nature is accounted for when there is
certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited tp Unit Premhlm Reserye after
each subscription / redemption.



D. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Ma ment Fees 7o p,a,* Mana ement Fees
Current Period Previous Period Current Period Previous Period

0.01% 0.01% < NIL < NIL
* excluding service tax

E. NPS Trust Charges: The Scheme has accrued NpS Trust Charges payable to
Nf?S Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
NI5 Trust Charges and aggregate NflS Trust Fees are as under:

NPS Trust Charges 7o p.a.+ NPS Trust C s
Current Period Previous Period Current Period Previous Period

0.01% 0.01,v" T NIL < NIL

F. Purchas{Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

t in Crores
Current Period Previous Period

Purchase Sales Purchase % Sales
NIL NIL NIL NIL NIL NIL NIL NIL

G. The aggregate value of non-traded investments (other than government
securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2017 is ( NIL. (Previous Period { NIL)

H. Net Asset Value:

Current Period Previous Period
As on 30th September,

2017*
As on 29th September,

2017**
As on 3Lst Marcll 2017

{ 10.0000 < 10.0000 < 10.0000
+ NAV not declared, being a non - business day
** On last business day



I. Income and Expenditure: The total income and expenditure for the period as a

perccntage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

? in Crores % ? in Crores % ( in Crores % { in Crores oh

NIL NIL NIL NIL NIL NIL NIL NIL

f. Other disclosures:
Particulars Current

Period
Previous
Period

Contingent liabilities Nil Nil
Non performing investments- Carrying value Nil Nil
Non performing investments- Market value Nil Nit
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its major
shareholders have substantial interest

Nil Nil

N. Investment in associates and group companies: ( Nil (Previous Period: ( Nil)



]{ATIOI{AL PENSIOT SYSTTM TNUST

NPSTRUST.A/C UN RETTRCMENT SOIUTIONS LIMITEO SCHEME - ATAT PENSION YOJANA
BATANCE SHEET AS AT SEPTEMBIR 30, 2017

Paniculars Schedules
As at Sept 30,2017 As at March 31,2017 As at Sept 30, 2015

a

tiabilhles

Unit Capital

Reserves and Surplus

Cunenl Liabilities and Provisions

720 69 92 65

203 73 05 771

32 73 239

509 4137 011

112 93 39 421

1148 708

323 05 33 786

60 59 94 422

23 66 754

1

3

Total

Total

924 75 tO 475 622 46 25,40 383 8E 94 962

A!!e!!

Deposits

Other Current Assets 5

4

7

904 65 91879

20 09 78 s96

609 6174 303

12 84 50 837

375 38 70 965

7 50 23 997

9247570 475 62245 25 140 38188 94 952

(a) Net assets as per Balance Sheett
(b) Number of units outstanding

924 4297 236
72 06 99 206

622 14 76 432
50 9413 701

383 65 28 208
32 30 53 378

Significant Accountint Policies and Notes to Accounrs



NATIONAL PENSION SYSTEM IIUST
NPS InUST - vC Ufl REnREMENTSOLUIIONS LtM|TTD SCHEME - ATA|- PENS|ON yOiAnA

REVENUE ACCOUNT FOR THE HALF YEAR ENDED SEPTEMEER 30,2017

Particulars Schedules
Y€arcnded

s€pt 30,2017
(

Yearended
March 3r,2017

Yearended
S€pt 30,2015

I

Dividend

Profit on sale/r€demption of inv€stments
Profit on inter-scheme transfer/sale of investmenrs
Unrealized 8a'n on appreciation in inve!tments
Other income
- Miscellaneous lncome

79 47 492
24 40 28 092
78447669

2295 401
1s 91 33 S98

22 35 063

3162 738
88/12253

22 11 710

16 64 41 425

224

I29 53 127

208

20 2101 609

Totallncome la)

Total Erpenditure lB)

Significant Accountint Policies and Notes to Accounts

4 64 309
3 90183
132 333

39 643

3 59 49 219
(3 59 49 219)

159 206
1 35 725

82 474

12122
2 67 51859

(2 67 s18S9)

43 58 52 902 24 66 L7 tgt 19 58 87 710

Expenses and Lossei
unrealiued losses in value ofinvestments
Loss on sale/redemption of investments
Loss on inteFscheme transfer/sale of investments
Manatement fees (including service T ()

NPS Trust fees

Custodian lees

Oepository and settlement charges
CRA fees
Less: Amoun t .ecove rable on sale of units on account of CRA Charges

Othe. b(penses

7 4278950
3 40 147

11 17 51219

2 91885
2 48 836

59 644

32 431
36102942

(3 6102 942)

I 03 63 337

7 56 45 569 107 52 80S

Surplus/lDeficit) for the year (A.B)

Less:Amount rransferred (to)/ from Unrealised Appreciation Reserve

Less: Amount transferred (to)/from General Reserve

Amount ca.riedlorward to Balance Sheet

3612 07 337

19 2162 475)
(26 90 44 862)

13 42 33 382
2 81 98 092

(16 30 31474)

28 51 34 905

09 9 3A212)
(9 33 96 533)

7

112184015



NATIONAI. PENSION SYSIEM TRUST

NPS TRUST.A/C UTI RETIREMENI SOLUTIONS LIMITED SCH€ME-ATAL PENSION YOIANA
NOTES ANNEXED TOANO FORMING PART Of THE BALANCE SHEETAS ATSEPTEMBER 30,2017

S.hedul€ I Aa at Sept 30, 2017
t

As at March 31,2017
(

As at Sept 30,2016
{

lnitialCapltal'

'R€presents capitalon the date ofcommencement ofscheme

2 9a2 2982 2942

Unit Capital
outstandinS at the beginnin8 of the year
Add iUnits issued during the year

Less: Units redeemed durinB the year
OutstandinS at theend otthe year

509 4137 011

214 79 43 225
(7 s0 88171)

323 05 33 786
1902052 718

{3 84 49 493

155 99 85 874
169 84 58 999

(2 7911087)
720 69 92 055 509 41 37 011 323 05 3t 786

{tace Value of Rs.10/-each unit,lully paid up}
Outstandin8 units at the beginning ol the year
Add .Units issued durinS the year
Less: Units redeened durint the year
OutstandinS unlts at the end ol the year

50 94 13 701
2t 87 94 322

( 7s 08 817)

32 30 53 379
190205 272

( 38 44 950)

15 59 98 587
16 98 45 900

I 27 91 109)
7206 99 206 50 94 13 701 32 30 s3 378

S.h€dule 2
As at Sept 30, 2017

t
As .t March 31,2017

t
As et Sept 30, 2015

Reserves and Surplus

Unit Pr€mium Reserv€

Openrnt Balance

Addr Premium on Units issued

Less. Premium oo lJnits redeemed
Addi Tran(er from ceneral Reserve

Closing Balance

66 30 00 s62
56 60 29 022

{192 70 609)

27 38 88 945
39 70 99 788

(7988171)

6 72 37 757

2157 66 930

l31rs 742)

L20 97 58 975 66 30 00 562 27 3a 88 945

General Reserv€

OpenrnB Balance

Add: T.ansfer from Revenue Account
Less:Transfer to Unit Premium Reserve

Closing Ealaoce

Unrealised Appreclation Account
Openrng Balance

Add/(tess): Transfer from/(to) Rev€n ue Account
Closrnt Balance

29 3810 683
26 90 44 a62

13 07 79 209
t6 30 31474

3 73 82576
9 33 96 633

56 28 55 S4s 29 38 10 683 1l 07 79 209

i 25 2a 716
9 2162 475

2013 26 258
(2 87 98 092)

95 87 996
19 17 38 272

25 46 90 651 r7 25 2A D6 2013 25 258

Iotal 203 73 05 171 112 93 39 421 50 59 94 422

khedule 3
As at Sept 30,2017

I
As et March 31,2017

(
As at S€pt 30, 2015

I

Curr€nt Llabiliti€s and Provislons

Curl€nt tiabilities
5undry Credrtors for erpenseg
gook Overdraft
Redemption Payable

TOS Payable

Contracrs for purchase of investments
Amounr Payable to Other Schemes

Provision for Interest ove.due
lnterest received in Advan€e

7 87 522 4 59 738 3 08 613

24 75 330
10 387

6 83 589
5 381

73 O48

4 166
79 78 927

Total 1273 239 11 48 708 23 66 754



NANONAL PENSION SYSTEM TRUST

NPS TRUST - A/C UI RENREMINT SOLUTIONS TIMIIED SCHEME - ATAI. PENSION YOJANA
OIES ANIIIXED TO AND TORMITIG PART OF II{E EALANCE SHEET AS AT SEPTEMBER 30,2017

schedule 4 As at Sept:m,2017
a

Aa .t Mar.h 31,2017
t

As .t S€pt 30, 2016
?

lnveslments (LontTerm and Sho.t Term)

Equ ty Shares

Debentures and Bonds Listed/Awaiting Lishnt
Centraland State Government Securities (includin6 treasury bills)
CommercialPaper
Others - MutualFund Units

130 58 43 924
30a 90 77 246
450 08 53 903

84 14 58 081
2t9 28 23 757
300 80 84 133

49 54 63 988
134 34 89 483
laa 72 49 295

14 9816 806 5 37 98 932 3 75 68 199

Total 9(x 65 91 879 5l)!l 6t 74 30t 375 38 70 965

S.hedule 5
Ar at Sept 30, 2017

t
As at M.r.h 31,2017

t
As .t sept 30, 2016

t
Deposits

Deposits with Scheduled Banks

*hedule 6 A5 at S€pt 30,2017
t

As .t M.rch 31,2017
t

Ar .t S€pt 10, 2016(
Olhc, Current Assets

Balances with bank in a current eccount
Contracts for rale of investments

Outgtanding and accrued rncome
Ealances with bank in a current account
Application money pendint allotment
Sundry Debtors

1 501

20 09 77 095

15 8a 579

12 6a 62 2SA 7 50 23 405

s92

Total 20 09 78 596 12 84 50 837 7 50 23 997



NATIONAL PENSION SYSTEM TRUST

NPS Trust - A/C UTI Retirement Solutions Limited Scheme- AtaI Pension Yojana

SCHEDULE 7: SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE HALF
YEAR ENDED SEPTEMBER 30,2017

A. Background

1. UTI Retirement Solutions Limited is appointed as a Pension Fund Manager
(PFM) by the National Pension System Trust (NPS Trust) for the
management of Pension Fund and for this purpose it has entered into an
Investment Management Agreement (IMA) with the NI€ Trust. As per
unbundled architecture of the NPS Trust, the main responsibility of the
PFM is to manage funds in accordance with the laid down guidelines and
declare Net Asset Value (NAV). As per the architecture, the NSDL e-

Governance Infrastructure Ltd. and Karvy Computershare Private Limited,
being the Central Recordkeeping Agencies (CRA) provides consolidated
data to PFM for allotment/redemption of units and Axis Bank Ltd., being
the Trustee Bank, provides/receives funds on consolidated basis in respect
of such allotment/redemption. Unit capital is accounted for on the basis of
data received from CRA and transfer of funds through Trustee Bank.

2. CRA'sresponsibilitiesincludes:
a. Recordkeeping, Administration and Customer service functions for NpS

subscribers,

b. Providing Unique Permanent Retirement Account Number (PRAN) to
each subscriber,

c. Maintaining database of all PRANs issued and recording transactions
relating to each subscriber's PRAN,

d. PRAN Transaction Statement,
e. An operational interface between PFRDA and other NfJS intermediaries

such as Pension Funds, Annuity Service Providers, Trustee Bank etc.

f. CRA is responsible to resolve all queries pertaining to investors. CRA
inJorms about the subscription and redemption to Pension Fund
Managers (PFM) and also instructs Trustee Bank to credit PFM's pool
account maintained with them.



3. Nf5 Trust has designated stock Holding Corporation of India Ltd. (SHCIL)
as the custodian, which is responsibre for safe custody of securities and
settlement of trades. Further, sHCIL has also been designated as valuation
service provider, which is responsible for providing rates for valuation,
which is used by PFM for valuation of investments. SHCIL also updates the
ratings of Bonds and G - Sec as well as Corporate Action.

4. The Trustee bank provides subscription funds on a consolidated basis for
all the schemes managed by PFM and credits the same to a control account,
wherefrom the funds are transferred by the pFM to the respective schemes.
The PFM records receipt of funds in the respective schemes only.

5. CRA fees, as per the unbundled architecture of the NIJS Trust are charged
to the scheme as claimed by CRA. PFM receives the scheme - wise
subscription funds after deduction of CRA fees.

B. Scheme particulars

1. Investment objective: The investment objective of the scheme is to
optimise returns on investments.

2. Commencement: The Scheme commenced its operations on 4th June, 2015

3. Investment pattern to be followed as per PFRDA Regulations:

Sr. No. Investment Pattern Yo of amount to be invested
(i) Government Securities Upto 50

(ii) Debt Securities Upto 45

(iiD Monev Market instruments Upto 5
(i") Equity Shares Upto 15

4. Contributions to the Scheme by the investors are withdrawable in
accordance with the Pension Fund Regulatory and Development Authority
Exit and Withdrawals under National Pension System) Regulations, 2015.

C. SignificantAccountingPolicies

1. Basis of Accounting: The financial statements have been preparetl in
compliance of the PFRDA (Pension Fund) Regulations 2015 and pFRDA
(Preparation of Financial statements and Auditor's Report of schemes



under National Pension System) Guidelines - 2012, Accounting Standards
notified under the Companies Act, read with general circular 1,5 / 2013

dated 13.09.2013 of the Ministry of Corporate Affairs in respect of Section
133 of the Companies Act, 20-13 to the extent made applicable by the

Authority's guidelines and generally accepted accounting principles. The

Scheme maintains books of account on an accrual basis under the historical
cost convention, as modified for investments, which are 'marked-to-

market'.

2. Investments:
a. Investments are accounted on trade date.

b. Cost is determined on the basis of weighted average cost.

c. Rights/Bonus entitlements, if any, are accounted on ex-right/ex-bonus
date of the principal stock exchange.

d. The company has policy of determining the post demerger cost of
acquisition of the equity shares of demerged companies by apportioning
pre demerger cost of acquisition in the ratio provided by the demerged
company for Income Tax Purposes. In case the information of cost split
allocation ratio is not made available by the demerged company on ex -
date, the cost is allocated on the pro-rata basis of closing market price on
ex-date of the demerged company and the opening price on the
subsequent trading date.

3. Valuation of investments: Investments are

determined in the following manner:
valued using the price

a. Equity:
i. When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was haded on
the NSE.

ii. When on a valuation day, a security has not been traded on NSE, the

value at which it is traded on BSE is used.

iii. Rightentitlement:
a. Traded: Right entitlement is valued at the closing market price on

the valuation date.

b. Non-traded: Right entitlement is valued at the difference of the
Ex-right price and the offer price multiplied by the ratio of Righr
Entitlement.



b. Debentures, corporate bonds, commercial papers and certificate of
deposits:
i. Traded securities are valued at NSE weighted average traded price

on that day.
ii. Securities not traded on a valuation day with residual maturity over

60 days are valued on a yield to maturity basis, which is arrived at
by adding spreads of relevant tenor, rating and indusLry over the
benchmark yield.

iii. The spread used are average of spreads provided by CRISIL and
ICRA.

iv. Securities not traded on a valuation day with residual maturity up to
60 days are valued at last traded price plus the difference between
the redemption value and last traded price, spread uniformly over
the remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at cost
till the date of creation of ISIN.

vi. Only Callable Bonds (single/multiple call options), which are
callable by the issuer, are valued at lowest value on each call option
date.

vii. Only Puttable Bonds (single/mulriple put options). which are
puttable by the investor, are valued at highest value on each put
option date.

viii.Securities with both Put and Call option (single/multiple) on rhe

same day is deemed to mature on the Put/Call option day and is
valued accordingly.

ix. Partly paid bonds are valued at cost till it is fully paid.
x. Perpetual bond with single/multiple call options are valued at

lowest price on each option date.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/previous day's NAV from Association of Mutual Funds in
India (AMFI) website.

4. Appreciation/Depreciation, as the case may be, in the value of the
securities at the year-end have been computed for the Scheme, whereby the
aggregate market value of all investments taken together is compared with



aggregate cost of acquisition. The change in net appreciation/depreciation
is recognised in Revenue Account.

5. Income Recognition:
a. Dividend income is accrued on the "ex-dividend" date.

b. Interest on interest - bearing and other fixed income investments is

recognised on a day to day basis as it is earned. On purchase of such

investments, interest paid for the period from the last interest due date

up to the date of purchase is not keated as a cost of purchase but is
treated as interest recoverable. Similarly, interest received at the time of
sale for the period from the last interest due date up to the date of sale is

not keated as part of sale value but is treated as interest recovered.
c. Other income of miscellaneous nature is accounted for when there is

certainty of collection.

d. Interest on Fixed Deposits is accounted on accrual basis.

6. Computation of Net Asset Value (NAV): The NAV of the units is
determined by dividing the net assets, including investments recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date.

7. Unit Premium Reserve: Difference between the issue/redemption price
and face value of units is credited/debited to Unit Premium Reserve after
each subscription / redemption.

D. The valuation policy of the Scheme, as advised by SHCIL, is at variance with
PFRDA'S guidelines. The details of deviation are as under:

PFRDA Guidelines Valuation Policy Impact as on
3049-t7

1. Securities traded at a

stock exchange:
When a debt security (other
than government security) is
not lraded on any stock
exchange on a particular
valuation day, the value at
which it was traded on any
other stock exchange on the
earliest previous day is used,
provided that such day is not
more than fif teen days.

When such securities are not
traded on a valuation day,
they are valued on a yield to
maturity basis if residual
maturity exceeds 60 days
otherwise at last valuation
price plus the difference
between the redemption
value and last valuation price,
spread uniformly over the
remaining maturity period of
the instrument.

Impact was
not
ascertainable.



2. Valuation of G- sec at YTM
based on prevailing market
prices (FIMMDA).

They are being
average of price
CRISIL and ICRA

valued
given

at
by

The Market
Value derived
as per
valuation
policy is lower
by < 0.67
Crores.

3. Money Market
Instruments like T - Bill, CP
and CD should be typically
valued at amortised cost,
unless traded, which is
contrary to the stipulation in
accoun

Money Market instruments
are valued as per debt
securities. i.e. upto 60 days
residual maturity
Amortisation, above 60 days -
YTM basis.

Impact was
not
ascertainable.

4. Front-end discount should
be reduced from the Cost of
investments.

Front-end discount is taken to
Income.

Impact was
not
ascertainable.

E. Unit Capital: Units are created and redeemed based on the intimation provided
by Central Record Keeping Agency (CRA) and the same are reflected as Unit
Capital and the net premium or discount to the face value is transferred to the
Unit Premium Reserve.

F. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme's average daily net
assets. The basis of management fees and aggregate management fees on
average daily net asset is as under:

Management Fees Yo p.a.* Management Fees
Current Period Previous Period Current Period Previous Period

0.01,02v" 0.0102% < 3,97,986 < 2,53,813
* excluding service tax

G. NPS Trust Charges: The Scheme has accrued Nf€ Trust Charges payable to
NI5 Trust as a percentage of Scheme's Average Daily Net Assets. The basis of
NI€ Trust Charges and aggregate NPS Trust Fees are as under:

NPS Trust Charges 7o p.a.* NPS Trust Char s
Current Period Previous Period Current Period Previous Period

0.07% 0.0't% t 3,90,183 < 2,48,836



H. Purchase/Sale of Investments: The aggregate value of purchase and sales of
investments during the period and expressed as a percentage of average daily
net asset are as under:

( in Crores
Current Period Previous Period

Purchase Sales Purchase Sales

7,597.30 204.86 1,309.33 1,67.93 909.M 1.81,.78 670.19 133.96

I. The aggregate value of non-traded investments (other than Government
Securities) where investments have been valued "in good faith" exceed 5% of
the NAV as at 30th September, 2017 is?118.83 Crores. (Previous Period ? 59.93
Crores)

J. Net Asset Value:

Current Period Previous Period
As on 30th September,

2077*
As on 29th September,

2017**
As on 3Lst March,2077

< 12.8268 < 12.8246 < t2.2769
* NAV not declared, being a non - business day
** On last business day

K. Income and Expenditure: The total income and expenditure for the period as a
percentage of the scheme's average net assets are as under:

Current Period Previous Period
Income Expenditure Income Expenditure

t in Crores o/o { in Crores o/o t in Crores % { in Crores %

43.69 5.60 7.56 0.97 24.66 4.93 11.24 2.2s

L. Other disclosures:
Particulars Current Period Previous Period
Cont t liabilities Nil Nil
Non performing investments- Carrying value Nil Nil
Non performing investments- Market value Nil Nil
Brokerage, custodial fees and other charges to
entities where PFM or its subsidiaries or its
major shareholders have substantial interest

Nil Nil



M. Investment in associates and group companies: The Scheme has made
ollowing investment in the Associate and Group companies of the pFM:f

( in Crores

Name of Scheme
Current Period Previous Period

Purchase Outstanding Purchase Outstanding
UTI - Liquid Cash
Plan - Institutional -
Direct Plan - Growth

< 1,305.32 < 14.98 < 671.29 ? 5.38

N. Portfolio: Industry wise classification where industry exposure % to total
exposure in investment category >: 5o/o as on 30h September, 2077 is given in
Annexure A.

o This being the first year of operations, the previous year's figures are not stated



ANNEXURE A

lndustry wise classlfication where industry explosure % to total explosure in lnvestment catetory is >= 5%

lndustry and Company Pertlcul.15
Ir)

Xlo investmentquantity 96 to Net Asset

EQUITY SHARES

MANUFACTURE OF ALLOPATHIC PHARMACEUTICAL PREPARAIIOI{S

AUROBINDO PHARMA LTD,

OIVIS LABORATORIES LTO,

DR, REOOYS LABORAIORIES LTD,

LUPIN LTD,

CIPLA LTD.

SUN PHARMACEUTICAL INOUSTRIES LTO,

s,200

5,849
2,724

73,279

31,638

41,435

3,596,580

5,005,282

6,343,515

13,464,906

18,543,032

20,852,164

57,AO5,a7A

0.04

0.05

o.07

0.15

0.20

0.23

o.74

0.28

0.38
0.49
1.03

1.42

1.60

5.20

MANUFACIURE OT CIGARETIES, CIGARETTE TOAACCO

ITC LIMITED 261,413 68,039,578

68,039,578

o.74

o.74

5.21

5.21

ACTIVITIES OF SPECIAI-IZED INST|rUTIOI{S GRANING CREDITFOR HOUSE PURCIIASES THAT A1s0 IAKE OEPOSITS

Lrc HousrNG FTNANCE LTO 34,700 21,769,045
HOUSING DEVELOPMENT FINANCE CORPORATION LTO, 34,769 60,572,813

o.24

0.56

0.90

1.67

4.64

6.31

WRITING, MODIFYING, TESTING OF COMPUTER PROGRAM TO MEETTHE NEEDS OFA PARTICUI.AR CUEI{T EXCIUDING WEB.PAGE DESIGNING
HCL TECHNOLOGIES LIMTTED 76 66,485 0.00 o.o1
TECH MAHTNDRA LTD. 13,527 6,193,337 o.O7 0.47
rATA CONSULTANCY SERVTCES LTD. 12,066 29,392,173 0.32 2.25
TNFOSYS LrD 52,837 47,548,016 0.51 3.54

42341 858

83,200,011 0.90

MONETARY INT€RMEOIATION OFCOMMEROAL AAN$, SAVING AANKS. POSTAL SAVINGS BANKAND DISCOUNT HOUSES
PUNIAS NATTONAL 8AN( 144 18,583 O.OO

IDFC BAN( LTMTTED 14,780 833,592 O.O1

BANK OF BARODA 114,182 75,711,443 O.17
TNDUS|ND BANK LTO. 16,611 27,943,024 o.3o
STATE 8ANK OF rNDrA 118,323 30,036,294 0.32
AXrS BANK LTD 67,950 34,596,743 0.37
YES SANX 107,570 37,649,500 0.41
KOTAK MAHINDRA BAN( LTD, 49,838 49,950,136 0.54
HDFC BANK LTD. 34,449 62,204,559 0.67
lcrcrEANX LTD. 256,998 71,0a5,647 0.77

3m,029,520 3.56

6.3'

0.00
0.06

1.20

2.74

2.30

2.55

2.aa

3.82

4.76

5.44

25.25



lndustry and Company Pantculert
(1)

%to lnvestment
cat€8orY

quantity % to Net asset

DEBENTURES & BONDS

SERVICf ACTIVITIES INCIOII{TAL TO WATER TRANSPOflTATION
RELIANCE PORTS &TERMINALS TTD. 1,640,000 165,792,061

L65,792,067
1.79

1.79

5.39

5.39

ELECTRIC POWER GET{ERATION BY COAL BASEDTHMMAL POWER PLANTS

NATIONAL THERMAL POWER CORPORATION LTO, 1,560,000 157,871,a97

ts7,a7\897
1.71

t.7l
5.13

5.13

TRANSMISSION OF ELECTRIC EIIIERGY

POWER GRID CORPORATION OF INDIA I.TD. 2,100,000 218,Ot3.129
2ra,o13,729

2.34

1.ll
707
7.O7

OTHEB MONETARYII{TERMEDIATION SERVICEs N.E.C.

EXPORT IMPORI BANK OF INDIA

NATIONAL BAN( FOR AGRICULTURE & RURAL DEVELOPMENT

1,330,000

840,000

139,222,ga0

83,134,353

222,157,t1!

1.49

0.89

2.38

4.52

2_77

7.23

ACTIVITIES OF SPECIALIZEO INSTIIUTIONS GRAI\ITING CREDIT FOR HOUSE PURCHASES TXAT AI.SO TAKE DEPOSITS

HOUSING DEVELOPMENT FINANCE CORPORATION LTO. 97O,OOO 100,600,860
Llc HousrNG FTNANCE LTO. 1,690,000 716,a77.672
PNB HOUSTNG FTNANCE LTMTTEO 630,000 64,203,322

341,682,0s4

1_O7

1.90

069
3.66

3.28

5.76

2.08

11.12

MOITflARY IXTERMEOIATION OF COMMERCIAI. BANKS, SAVING AAN6. POSTAL SAVINGS BANKAND OISCOUflT HOUSES

AX|S BANK LTD. 2,710,M ZaO,Z16,a57 3.03
HOFC BAN( LTD. 180,000 1.8,422,766 O.2O

lclcl BANK tTD. 2).70,000 22t,425,1,83 2.4t
|DFC SANK LTM|TED 370,0oo 38,830,970 O_42

XOTAX MAHINDRA BANK LTO, 1O,OOO 1,055,693 O.OI
YES BANK 200,000 20,251,880 O.22

5t2,203,343 5.29

9-12

0.60

7 -27

126
003
0.66

18,94

OTHER CREDIT GRAI{TING

CAN FIN HOMES LTD,

POWER FINANCE CORPORATION LTD,

RURAL EI-ECTRIFICATION CORPORATION LIMITED

70,000

2,530,000

2,160,000

7,797,694

259,813,715

222,796,177

449,808,187

0.08

2.80

2.47

5.29

0.23

8.45

1.24

15.92


