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NDEPENDENT AUDITORS' REPOET

To,
The Trustees,
National Pension System Trust

Report on Financial Statements

1 We hav2 audited the accompanying fmancial statements of NFP'S Trust - A/C UTI
Retirement Solutions Ltd. - INPS Lite 3cheme -Govt. Pattern (Scheme) under
the National P2ansion System Trust (N.?S Trust) managed by UTI Retirement
Solutions Ltd. (PFM) whicl ccmprise of the Balance Sheet as at March 31, 2013,
and the Revenue Account £or the year then ended, and a surnmary of significant
accounting polizies and other explanator; information.

Manage ment’s Responsibility Zor the Financial Statement:

2 Management of the PFM, i1 azcordance with tae Pension Fund Regulatory and
Development Authority (PFRDA) Guidelinzs end the Investment Management
Agreement (IMA) with the NP5 Trust, is responsible for the preparation of these
financial statements that give a true and fair view of the financial position and
financial performance of the Scheme in accordarce with the accounting standards
referred to in sub-section (2C) of Secior 211 of the Companies Act, 1956, to the
extent rade applicable by PFRDA to Scheme. This responsibility includes the
design, implemrentation and maintenarce of internal control relevant to the
preparation anc. presentaticn of the financiel statements that give a true and
fair view and are free fromw. material misstetement, vwhether due to fraud or
error. These firancial statements are also approved by the NPS Trust on the
recommendation of the Board of Directors of the PFM.

Auditor’s Responsibility

3 Our responsibil.ty is to express an opinion on these financial statements based on
our audit. We conducted our anedit in accordanc? with the Standards on Auditing
issued by the. [nstitute of Clartered Accountants of India. Those Standards
require that we comply with ethical requirements and pla: and perform the audit
to obtain reasonable assurance abou! waether the finanzial staternents are free
from material missiatement.
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CO. (Regd.)

4 An audit involves performing procedures to obtain audit evidence about the
amounis and disclosures in the financial statements. The procedures selected
depend| on the auditor’s judgement, including the assessment of the risks of

materia

[ misstatement of the financial statements, whether due to fraud or error.

In making those risk assessments, the auditor considers internal control relevant
to the PFM's preparation and fair presentation of the financial statements-in-order
to design audit procedures that are appropriate in the circumstances. An audit
also indludes evaluating the appropriateness of accounting policies used and the
reasonableness of the accounting estimates made by management, as well as
evaluating the overall presentation of the financial statements.

5 We believe that the audit evidence we have obtained is sufficient and appropriate
to provide a basis for our audit opinion.

Opinio
6 In our

n
opinion and to the best of our information and according to the

explandtions given to us, the financial statements give the information required

by PFR

DA (Preparation of Financial Statements and Auditors Report of Schemes

under National Pension System) Guidelines 2012 and give a true and fair view in
conformity with the accounting principles generally accepted in India:

a. in the case of the Balance Sheet, of the state of affairs of the Scheme as at
March 31, 2013;
b. in the case of the Revenue Account, of the surplus of the Scheme for the year

end

Empha

~d on that date;

sis of Matter

7 Without modifying our opinion, we invite attention to Note 6A regarding the
background of the operations wherein allotment/ redemption are made on the
basis of consolidated data received by the PFM from the Central Recordkeeping

Agency

and the Trustee Bank as per the unbundled architecture of the National

Pension System.

Report

on Other Legal And Regulatory Requirements

8 As required by the PFRDA (Preparation of Financial Statements and Auditors

Report

of Schemes under National Pension System) Guidelines 2012, as

amended, we report that:

a. We
. kno
b. The

the

have obtained all information and explanations which to the best of our
wledge and belief were necessary for the purpose of the audit.

Balance Sheet and Revenue account of the Scheme are in agreement with
books of account of the Scheme.
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¢. In our opinion, proper booss of acccunt of the Schexne, as required by the
PFRDA have been maintaned by the PFEM so far as appears from our

examination of those books.
d. In our opinion and subject to note no. 6F, all transaction expenses ta excess of the

limits contracually agreed to / approved by the PFRDA arz berne by the PFM and

“arenct charged to the NAV of the Scheme.
e. In our opinion the Balance Sheet and Reverue Accouat of the Scheme dealt
with by this “eport comply with the Accounting Standards notified under the
Companies A.ct, 1956 to the extent macle applicable by “FRDA.

9 We further certily that

a. Except as stated i note no. 6E, Investments iaoe been valued iv accordance with the
guiderines issved 2y the PFRDA.

b, Except as staed in note no. 6A(6), Transaction and clatias/fee raised by different
entities are in accordance with the prescribed jee.

For M M NISSIM ANID CO.
Chartered Accountints
Firm Reg. Mo. 107122 W

m\fﬂw’
MM‘.——-

Sanjay Khemani
Partner

M No.: 044577

Place: Muvabed ~°

Date: = § JyL 2013

133



NATIONAL PENSION SYSTEM TRUST
NPS TRUST A/C- UTI RETIREMENT SOLUTIONS LIMITED - NP5 LITE SCHEME - GOVT PATTERN
BALANCE SHEET AS AT MARCH 31, 2013

Note As at March 31, 2013

As at March 31, 2012

Particulars

I 3
Liabilities
Unit Capital 1 99 48 06 391 385776737
Reserves and Surplu 2 " 31 40 .2.5. 043 | ”572767 '7179 584
Current Liabilities and Provisions 3 26975 9068
Total 130 88 58 409 44 84 65 389
Assets
Investments 4 127 03 54 350 4232423178
Other Current Assets 5 38504059 26042211
Total 130 8858 409 44 84 65 389
Significant Accounting Policies and other explanatory notes 6

This is the Balance Shept referred to in our report of even date.

For M. M. Nissim And Co. (FRN 107122W} For UT! Retirement Sclutions Ltd.

Chartered Accountants

Balram P Bhagat
{Chief Exacutive Officer
& Whole Time Director)

Sanjay Khemani
(Partner)
M. No. - 044577

[ 5JuL

Date:
Place:

S. Venkatraman
{Director)

Far and on behaif of National Pension System Trust

{ChiefExecutive Officer)

Board)

2013

Date: U d JUL

Place: New Delhi
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NATIONAL PENSION SYSTEM TRUST
NPS TRUST A/C - UTI RETIREM.ENT SOLUTIONS LIVITED - NPS LITE SZHEME - GOVT PATTERN
REVENUE ACCOUNT FOR THE YEAR ENDED MARCH 31, 213

Year end 2d Year ended
Particulars MNote Marck 31,2013 March 31, 2012
g T
Income
Dividend 1342125 451160
“Interest SO 38886 e - -1-7594.833
Profit on sale/redemation of investments 87 18761 20984382
Unrealized gain on appreciation in investments 309323651 1262253
QOther income
- Miscellaneous Income 1052 66
Tota! : 1195 Z!il 485 21406794
Expenses and Losses
Unrealized losses in value of invastments
Loss on salefredemp zion of investments
Loss on Inter-scheme transfer/sile o’ investment; - -
Management fees 90913 2443
Custodian fees 74417 19359
Trustaes Bank fees 200
CRA Fees 29238151 21685919
Less: Amount recoveed / to be recoserable on sele
of units on acccunt of CRA Charges (239238 51 {216 85919)
Depository and settlement charjzes 7041 3408
Total 91571 25210
Surplus for the year . 19452914 21381584
Appropriation
Amount transferred to Unrealised Appieciation Reszrve 49323651 1262253
Amount transferred to General Reserve . £ 0109263 20119331
Total 11.94 32914 21381534

Significant Accounting Policies and other explanatory notes

This is the Revenue Account referred te in our repott of aven date.

{Partner)
M. No 044577

e T 5 UL 27

Place Mumbai

For M. M. Nissim And Co. [FRN 107122 W)

/
/
Balram P Bhag at
{Chief Ex:2cutive O ficer
& Whaole Time Director|

For UTI Retirement Sclutions Ltd.

S. Venkatraman

{Director)

For and on behalf of National Pension System Trus:

{Chaif rugt Eoard)

e D AoJUL 2018
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NPS TRUST A/C - UT! RETIREMENT SOLUT
NOTES ANNEXED TO AND FORMING PART

NATIONAL PENSION SYSTEM TRUST
|ONS LIMATED - NPS LITE SCHEME - GOVT PATTERN

OF THE BALANCE SHEET AS AT MARCH 31, 2013

As at March 31, 2012

As at March 31, 2013

Particulars No. T No. 4
Note 1
Unit Capital {Face Value of Rs.10/- each unit)
- Initial Capital®- -~ |~ e 3200 - 3.200
Unit Capital
Outstanding at the|beginning of the year 38577674 385776737 941863 94 18 640
Add Units issued during the year 63050710 630507 105 38872902 38 87 25015
Less: Units redeemed during the year {2147 745) (2 14 77 451) (1237091} (12370918)
Outstanding at the end of the year 994 80 639 99 48 06 391 38577674 3857 76 737
* Reprasents capital on the date of commencement of scheme
Note 2
Reserves and Surplys
Unit Premium Resefve
Opening Balance 412 49 897 376052
Add: Premium on[Units issued 13 67 54 190 42207848
Less: Premium on|Units redeem#d {48 41 645} {13 34 003}
Closing Balance 173162442 412 49 897
General Reserve
Opening Balance 20167434 48 102
Add: Transfer from Revenue Account 80109263 20119332
Closing Balance 1002 76 697 20167 434
Unrealised Appreciation Account
QOpening Balance 12 62 253 -
Add: Transfer from Revenue Account 39323651 1262253
Closing Balance 4 05 85 9504 12 62 253
Total 314025043 62679584
Note 3
Current Liabilities and Provisions
Current Liahilities
Sundry Creditors|for expenses 24 453 8243
TDS Payable 2522 825
Total 26 975 9068
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NATIONAL PEN SIOM SYSTEM TRUST
NPS TRUST A/C-UTI RETIREMENT SOLUTICNS LIBMIT D - NPS LITE SCHEM = - GOVT PATTERN
NOTES ANNEXED TO AND FORMING FART OF THE B ALANCE SHEET AS AT MARCH 31, 2013

——

Particulare s at March 3., 2013 As at March 31, 2013
_— k4 4

Note 4

Investments {Long Term and Short Term)

Debentures and Bones Listed/Awvvaiting Listing 487717338 160494 527
Central and State Government Sacurities (including treasury bilis) 612957952 1913 84 683
Others - Mutual Fund Units 54735520 27423768
Total - 127 03 54 350 422423178
Note 5

Other Current Assets
Balances with bank in a current a count 1327719 12776832
Outstanding and accrued income 3716340 13254473
Brokerage receivable from PFM - 10906
s Total 38504057 26042211
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ANNEXU

Y]
2%

RE A: SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRYWISE CLASSIFICATION
Indugtry wise classification where industry exposure % to total exposure in investment category >= 5%
NPS TRUST A/C - UT1 RETIREMENT SOLUTIONS LIMITED - NPS LITE SCHEME - GOVT PATTERN 31-03-2013
industry and Company Particulars Quantity Market Value % to Net % toinvt.
%) Asset category
EQUITY SHARES
AUTOMOBILES
BAJA) AUTO LIM|TED 2,000 3,599,100 0.27 3.13
HERO HONDA 1,500 2,313,000 0.18 2.01
MARUTI SUZUKI INDIA LTD. _500 640,600 0.05 0.56
TATA MOTORS LTD. 3,000 807,450 0.06 0.70
7,360,150 0.56 641
BANKING
ALLAHABAD BANK 5,000 €32,000 0.05 0.55
AXiS BANK 2,000 11,706,300 0.89 10.19
BANK GF BARODA 7,500 5,065,500 0.39 4,41
HDFC BANK LTD 4,500 2,814,075 0.22 2.45
(CICE BANK ) 5,000 5,225,000 0.40 4.55
STATE BANK OF |NDIA 1,600 3,315,400 0.25 2.89
28,760,275 2.20 25.03
CONSUMER. NOMN DURABLES _ _
HINDUSTAN UNILEVER LTD. 23,000 10,735,850 0.82 9.35
ITCLTD. 15,500 4,796,475 0.37 4,17
UNITED SPIRITS [TD. " 500 945,575 0.07 0.83
' 16,485,900 1.26 14.35
_FINANCE
HOUSING DEVELOPMENT FINANCE CORPORATION LTD. 8,000 6,610,000 0.51 5.75
LIC HOUSING FINANCE LTD . 11,000 2,473,900 0.19 2.15
9,083,900 0.69 7.91
OIt, GAS AND PETROLEUM PRODULTS ]
CAIRN INDIA ’ 18,000 4,904,100 0.37 4.27
GAIL 2,000 636,500 0.05 0.55
RELIANCE INDUSTRIES LIMITED 4,500 3,478,050 0.27 3.03
9,018,650 0.69 7.85
PHARMACEUTICALS .
CiPLA 3,000 1,139,250 0.09 0.99
DR. REDDY'S LABCRATORIES LTD, 1,200 2,119,800 0.16 1.85
LUPIN 4,000 2,514,200 0.19 218
SUN PHARMACEUTICALS INDUSTRIES LTD. 2,500 2,047,375 0.16 1.78
7,820,625 0.60 6.81
SOFTWARE
HCL TECHNOLOGIES 5,000 3,975,000 0.30 3.46
INFOSYS LTD. 2,500 7,223,375 Q.55 6.29
TATA CONSULTANCY SERVICES LTD. 2,600 3,151,500 0.24 2.74
' 9,000 3,934,350 0.30 3.42
’ 18,284,225 1.40 15.91
[
— om N
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. . Marlcet Value % to Net % to invt,
Industry amlenpany Particulars _jlantlty R‘,) Asset category
DEBENTURES & BONDS
BANKING
AXISBANK = - 130,000-- - 15,290,175 - 117 314
HDFC BANK LTD. 110,000 10,106,470 0.77 2.07
ICICI BANK 210,000 20,269.760 1.55 4,16
L o 45,665 405 3.49 9.36
FINANCE
HQOUSING DEVELOPMENT FINAN:JE CORPORATION LTD. 230,000 18,445 270 2.17 5.83
INFRASTRUCTURE LEASING & FINANCIAL SERVICES LIMITED 105,600 ..0,822 150 0.83 2.22
LIC HOUSING FINANCE LTD 2:.0,000 21,456,925 1.64 4.4G
POWER FINANCE CORPORAYTON LIMITED 26:0,000 16,149,736 2.00 5.37
RELIANCE CAPITAL LTD. 200,000 20,205,640 1.54 4.14
TATA SONS LIMITED 470,000 t8,207,717 3.68 9.88
. o 135,351,438 11.87 31.85
METAL INDUSTR'Y :
TATA STEELLTD. 280,000 6,782,168 2.05 5.49
L o 16,782,168 2.05 5.49
NON-BANKING F. NANCIAL COMPANY
BMW INDIA FINANCIAL SERVICES PVT LTD 280,000 25,617,025 1.96 5.25
HDB FINANCIAL SERVICES LEAITED £.0,000 4,9€5,165 0.38 1.02
TATA MOTORS FINANCE LTC 200,000 20,129,860 1.54 4.13
. _ 50,712,050 3.87 10.40
POWER & ELECTRACITY
NUCLEAR POWER CORPORAION OF INDIA LIVITED 1(0,000 9,830,450 C.76 2.04
POWER GRID CORPCORATICN OF INDIA LIMITED 250,000 25,081,265 1.92 5.14
RELIANCE UTILITIZS AND PO'WER PRIVATE LINITED 200,000 20,115,300 1.54 4.12
RURAL ELECTRIFICATION CORPORATION LIMITED £Q,000 5,005,920 0.38 1.03
TATA POWER COIMPANY LTC. 260,000 28,556,312 2.18 5.86
88,692,487 6.78 18.19

9oy 10\
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NATIONAL PENSION SYSTEM TRUST

NTS Trust - A/C UTI Retirement Solutions Ltd - NPS Lite Scheme ~Govt. Pattern

NOTE 6:

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES AND
OTHER EXPLANATORY INFORMATION FOR THE YEAR ENDED
MARCH 31,2013 - . ..

A. Background

1.

Ul
(PFM) by the National Pension System Trust (NPS Trust) for the

I'T Retirement Solutions Limited is appointed as a Pension Fund Manager

mpnagement of Pension Fund and for this purpose it has entered into an

Investment Management Agreement (IMA). As per unbundled architecture

of|the NPS Trust, the main responsibility of the PFM is to manage funds in
accordance with the laid down guidelines and declare NAV. As per the
architecture, the NSDL e-Governance Infrastructure Ltd., being the Central -

Recordkeeping Agency (CRA) provides consolidated data to PFM for

lotment/ redemption of units and Bank of India, being the Trustee Bank,

plovides/receives funds on consolidated basis in respect of such

allotment/ redemption.

CRA's responsibilities includes:

0

Recordkeeping, Administration and Customer service functions for NPS
subscribers,

| Providing Unique Permanent Retirement Account Number (PRAN) to

each subscriber,
Maintaining database of all PRANs issued and recording transactions
relating to each subscriber’s PRAN,

| PRAN Transaction Statement,

An operational interface between PFRDA and other NI’S intermediaries
such as Pension Funds, Annuity Service Providers, Trustee Banlk etc.
CRA is responsible to resolve all queries pertaining to investors. CRA
informs about the subscription and redemption to Pension Fund
Managers (PFM) and also instruct Trustee Bank to credit PFM’s pool
account maintained with them.

NIPS Trust has designated Stock Holding Corporation of India Ltd. (SHCIL)
ag the custodian, who is responsible for safe custody of securities and

sdttlements of trades. Further, SHCIL has also been designated as valuation

W

sqrvice provider, who is responsible for providing rates for valuation,

hich is used by PFM for valuation of investments.

snsion Fund Regulatory and Development Authority (PFRDA) has issued
FRDA (Preparation of Financial Statements and Auditor’s Report of

‘heme‘r unde1 National Pensmn System) Guidelines- 2012 (PFRDA
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accounting policies followed by the schemne were in accordance with the
SEBI (Mu'ual Fund) Regulations, 19¢6. As per clarification, the PFRDA
guidelines have been applied prospective.y and accordingly the figures of
the previous year are no: comyarable wilh that of the current year. Since
the changes in the accounting policy ere necessitated by the PFRDA
guidelines, the same has not been considered as change in the accounting

5. The Trustee bank provides subscription furds on a consolidated basis for all
the schemes managed by PFM and credits the same to a scheme’s account,
wherefrom the funds are ransferred by th2 PFM to ‘he respective schemes.
The PEM record receip: of funds in the respective schemas only.

6. The fees payable by CRA and trustee bank es per the architecture is charged
/ to the scheme as claimed by CRA and trustze bank.

B. Scheme particulars

1. Investment objective: “he investment objective of the scheme is to
optimise ratumns.

2. Commencement: The Sckeme comrnenced operations o 04 October, 2010.

3. Investment pattern:

5r. No. Investment Patiern Percenta.ge amount
to be invested
(i) E)vemmer.t Se:curitia::: Upto 55
, (ii) | DebtSecurities o Upto 40
' (iii) | Money Market instrumens Upto 5
. (iv) Equity Shares Upto 15
{ L= -_—

4, Contributions to the Scaeme by the investors fcr retirement are non-
withdrawable.

C. Significant Accounting Policies

1. Basis of Accounting: The Scheme riaintains books cf account on an accrual
basis undar “he historical cost conventicn, as modifisd for investments,
which are ‘marked-to-market’.

2. Investments:
a. Investimens are accounted or. trede date.
b. The cost includes service tax on brokerage.
c. Cost is determined on “he basis cf weighted averege cost.
d.,,Rights/ Bonus entitlenrents, if any, are accounte:! on ex-r ght/ex-bonus
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Vialuation of investments: Investmenis are valued using the price
dbtermined in the following manner:

al Equity:
;.  When a security is traded on National Stock Exchange (NSE) on a

valuation day, the last quoted closing price at which it was traded on

ii, When on a valuation day, a security has not been traded on NSE, the

value at which it is traded on BSE is used.

B. Debentures, corporate bonds, commercial papers and certificate of

deposits:
i  Traded securities are valued at NSE weighted average traded price
on that day.

i Securities not traded on a valuation day with residual maturity over
60 days are valued on a yield to maturity basis, which is arrived at
by adding spreads of relevant tenor, rating and industry over the
benchmark yield.

iji. The spread used are average of spreads provided by CRISIL and
ICRA. :

iv. Securities not traded on a valuation day with residual maturity up to
60 days are valued at last traded price plus the difference between
the redemption value and last traded price, spread uniformly over
the remaining maturity period of the instrument.

v. Securities purchased by way of private placement are valued at cost
for a period of fifteen days beginning from the date of purchase.

vi. Only Callable Bonds (single/ multiple call options), which are
callable by the issuer, are valued at lowest value on each call option
date.

vii. Only Puttable Bonds (single/ multiple put options), which are
puttable by the investor, are valued at highest value on each put
option date.

viil. Securities with both Put and Call option (single/ multiple) on the
same day is deemed to mature on the Put/Call option day and is
valued accordingly.

ix. Partly paid bonds are valued at cost till it is fully paid.

x. Perpetual bond with single/ multiple call options are valued at
lowest price on each option date.

c. Central and State Government Securities: Securities are valued at the
average of prices provided by CRISIL and ICRA.

d. Mutual fund units: Mutual fund units are valued at the latest
available/ previous day's NAV from AMFI website.

-(:T:f,_ﬁ}ppreciat‘ion/ Depreciation, as the case may be, in the value of the

écurities at the year-end have been computed for the Scheme, whereby the
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aggregate maket value of all investments taken together is compared with
aggregate cost of acquisition. The chan ge in net apy reciation/ depreciation
is racognised in Revenue Accourt,

5. Income Recognition:

a. Dividend ir come is accrued on the “ex-dividend” datc.

b. Interest -on - interest -bearing and cther fixed - i1coimne -investments is
recogniszd on a day to day Lasis as it is earned. O purchase of such
Lavestments, interest peid for the perioc. from the last interest due date
tp to the date of purchase is nct treat>d as a cost o purchase but is
teated as interest recoverable. Similarly. interest teceived zt the time of
sale for the deriod from the last interest due date up to the date of sale is
not treated as part of sale value but is treated as interest recovered.

c. Other inzonie of miscelaneous rature is accounted for when there is
certainty of collection.

6. Computation of Net Asset Vzlue (NAV): The NAV of the units is
determined by dividing the net asszts, including irwvestrnents recognised
and valued as per the accounting policies, by the number of outstanding
units on the valuation date

7. Uni: Premium Reserve: Difference belwe>n the issue/rederaption price
and face value of units is credited / debited to Unit Pre mium Reserve,

D. Hithertc, the Scheme was accounting net unrealised gains on appreciation in
the value of investments ir: the Balance Shz2et as an Un-ealised Appreciation
Reserve. During; the year, pursuant to the FFRDA guide ines, the Scheme has
changed the manner of recognising net unrealised appreciation by routing it
through Revenue Account. The effec: of the change in accounting policy has
resulted in income for the year being higher by * 3.93 Crcres, “hough this does
not have any irapact either or: the accumulated balance in the Reserves and
Surplus or on NAV.

E. The valuation policy of the Scheme, as advised by SHCIL, is at variance with
PERDA guidelir es. The details of deviaticn are as under:

PFRDA Guide.ines ’_V‘al_u@_qn Policy

1. Securities traded at a stock

exchange:

When a debt security (other than | When such securities are not traded on
government security) is not traded a valuation day, they are valued on a
on any stoc< exchange on a yield to maturity basis f residual
particular valuaticn day, the value matusity exceeds €0 days otherwise at
at whica it was treded on any other last valuation prica plus the difference
stock exchange on the earliest between the redemption value and last
previous day is used, providel that valuatior. price, sp-ead uniformly over
such_day is not more than lifteen _th: remaining malurily period of the
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. CRA

days

instrument.

than

2. Securities not traded at a stock
exchange:
Thinly Traded Debt Securities (other | Traded security, whether thinly traded

-+valued in good faith, .. ...

government securities) shall be | or not, is valued at last quoted closing

Brokdrage: The service tax of * 7,994 on brokerage has been charged to scheme

and a

rcordingly has been included in cost of investments.

Fees: The CRA fees charged to the scheme includes * 85,61,224 which is

yet to| be recovered from investors by way of redemption of units which would
be paid on respective due date.

. Investment Management Fees: In terms of the IMA, the scheme has accrued
management fees payable to PFM as a percentage of scheme’s average daily net
assetd. The basis of management fees and aggregate management fees on

averape daily net asset is as under:

[ Management Fees % p.a.* Management Fees
Current Year Previous Year Current Year Previous Year
0.0009% 0.0009% 9,913 2,443

* excluding service tax

Purchiase/Sale of Investments: The aggregate value of purchase and sales of
investments during the year and expressed as a percentage of average daily net

asset are as under:

_ * in Crores
Current Year  Previous Year
Purchase % Sales % Purchase % Sales %
3F7 76l 385.78]  296.52f 302.83] 11045 44114 68.53] 273.71

hgoregate value of non-traded investments (other than Government
jties) where investments have been valued “in good faith” exceed 5% of
AV as at 315t March, 2013 is ~ 31.06 Crores. (Previous Year ~ 6.55 Crores)

Asset Value: Net Asset Value of the Scheme as on 31 March 2013 is

1566 per unit (as on 315t March 2012 ~ 11.6249 per unit)

he and Expenditure: The total income and expenditure for the year as a
ntage of the scheme’s average net assets are as under:

Income Expenditure

lin Crores % * in Crores %
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Current|Previous | Current | Previous (Ea Previous | Current| Previous
Year Yezg:__ Year Year _Y_e& Year Year Year
11.95 2.14_ 12.21 8.55 EL 0.00 0.01 0.00

M. Other disclosures:

Particudars : L ::: Current year | Previous year
Contingent liabili:ies o Nil Nil

Non performing investments- Carrying value Nil Nil
Non performing investments- Market value Nil Nil
Brokerage, custoclial fees anc other chdrges to Nil Nil.
entities where .PIM or its subsidiaries or its

major shareho ders have substantial interest

N. Investinent in associates and group companies: The Scheme and all other
schemes of NI'S managed by the PI'M has made following investment in the
Associate and (Group companies of the FFM:

Name of Schemez Cur en1£ar7 Frevious year
L Purchase | Outstanding | Purchase Qutstanding
UTI - Mcney Maket Fund NIL _NIL. 20,33,62,637 NIL

O. Portfolio: Industry wise classification where industry exposute % to total
exposure in investment catagery >= 5% s given in Annexure A.

P. The previous year figures are regrouped/ reclassified, wherever necessary.

For UTI Retirement Solutions Ltd. For M. M. Nissim And Co.
(FRIN 107122W) N
& Chartéred Accounta :\:
R R e e /T
Balram P Bliagat ; : S. Venkatraman l:an]ay Khemani _ 3
{CEO & Whole Time . (Director) (Partn @ No. - 04 45,77
Date: Dat U
ate: JulL 2015

Place: Mumbai Place: Mumbai

For and on behalf of National Pe:asion System "Trust

—
‘NP5 Trust Lioard) (Chief Executiva O flcer)

L 2013

Place: New 1Delhi




