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JAY USHIN LIMITED
CIN : L52110DL1986PLC025118
Registered Office : GI-48, G.T. Karnal Road, Industrial Area, Delhi-110033

E-mail : julinvestors@jushinindia.com |
Tel : 91(124)-4623400 | Fax

Recommendations of the Committee of Independent Directors (IDC) of Jay Ushin Limited
("Target Company" or "TC" or the "Company”) on the Open Offer to the public share-

holders of the Target Company under Regulation

Shares & Takeovers) Regulations, 2011 by Minebea MitsumiInc. (“Acquirer”) together with
U-shin Ltd., as the person acting in concert with the Acquirer (“PAC”)

Website : www.jpmgroup.co.in
1 +91(124)-4623403

26(7) of SEBI (Substantial Acquisition of

1.|Date July 28, 2020

[

.|Name of the Target Company (TC)|Jay Ushin Limited

w

Details of the Offer pertaining
o TC
hundred and seve

only) per equity s

Open offer is being made by the Acquirers and PACs for the
acquisition of upto 1,004,770 (One million four thousand seven

(Indian rupees five hundred and eightynine and ninety four paise

26% of the voting share capital of the Target Company.

nty only) equity shares at a price of INR 589.94

hare to the public shareholders, representing

>

Name(s)of the acquirer and PAC

with the acquirer PAC : U-shin Ltd

Acquirer ; Minebea Mitsumi Inc.

o

Name of the Manager to the offer

Ambit Capital Pvt. Ltd.
Ambit House, 449, Senapati Bapat Marg,
Lower Parel, Mumbai - 400 013

o

- |Members of the Committee of
Independent Directors (Please
indicate the chairperson ofthe
Committee separately

1. Mr. Balraj Bhanot, Chairman
2. Mr. Ashok Panjwani

3. Mr. Arvind Kumar Mittal

4. Mr. Ciby Cyriac James

~

IDC Member's relationship with
the TC (Director, Equity shares
owned, any other contract /
relationship), if any

IDC Members are Independent and Non-Executive Directors
of the Target Company.

None of the Members of the IDC hold any equity shares or
other securities in the Target Company and have any
relationship with the Target Company.

oo

Trading in the Equity shares/
other securities of the TC by
IDC Members

Shares of Target

None of the IDC members have traded in the Equity

Company since their appointment.

|

.| IDC Member's relationship with
the acquirer (Director, Equity
shares owned, any other contract
| relationship), if any

None of the IDC members has any relationship with
the Acquirer or PACs at present.

=

[ Trading in the Equity shares/other NA
securities of the acquirer by IDC
Members

| Recommendation on the Open
offer, as to whether the offer is fair
and reasonable

However, the sha

The IDC members believe that the Offer is fair and reasonable.

Offer and take informed decision in their best interest.

reholders should independently evaluate the

12/ Summary of reasons for
recommendation (IDC may also
invite attention to any other place,
€.g. company’s website, where its
detailed recommendations along
with written advice of the
independent adviser, if any can be
seen by the shareholder)

dated June 4,2020
i) Faimess Opiniol

589.94 offered by

justified. However,

Based onthe review of the following:
i) Public Announcement (PA) May 20, 2020, the Detailed Public
Statement (DPS) dated May 27,2020, Draft Letter of Offer (DLOF)

Corporate Advisors Limited.
The IDC Members are of the opinion that the Offer Price of INR
regulations prescribed in the Takeover Code and appear to be

evaluate the Open Offer and take an informed decision before
participating in the Open Offer.

Letter of Offer (LOF) dated July 20, 2020
n Report on the Open Offer issued by Navigant

the Acquirer is in accordance with the relevant

the shareholders are advised to independently

>

| Details of Independent Advisors,

Navigant Corporate Advisors Limited (SEBI Regd Category-I

if any. Merchant Banker) 423, Bonanza, A Wing, Sahar Plaza Complex,
JBNagar, Andheri Kurla Road, Andheri East, Mumbai-400 059
14, Any other matter(s) to be Nil
highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required to be disclosed by the

TC under the Takeover Code.

Date: 28th July 2020
Place: Gurgaon

F

Note : These recommendations are being made in compliance with the SEBI Act and SEBI Substantial
Acquisition of Shares and Takeovers) Regulations 2011, but without prejudice to the parallel/ on-going litigation
and arbitration proceedings against the M/s Ushin Ltd. and M/s Minebea Mitsumi Inc. (the acquirer) and full
reservation of any rights and remedies available to M/s Jay Ushin Ltd. (the target company) under the

applicable laws and regulations

or and on behalf of IDC of Jay Ushin Limited
Balraj Bhanot
Chairman of IDC
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Date : July 28, 2020
Place : Mumbai

Justdial

Just Dial Limited

Registered Office : Palm Court, Building-M, 501/B, 5th Floor, New Link Road,
Besides Goregaon Sports Complex, Malad (West), Mumbai 400 064.
Tel. No: +91 22 2888 4060 Fax: +91 22 2889 3789
E-mail: investors@justdial.com Website: www.justdial.com

Just Dial Limited — Buy-back of Equit

FOR THE ATTENTION OF THE ELIGIBLE SHAREHOLDERS OF JUST DIAL LIMITED
(“COMPANY”) IN RELATION TO THE OFFER TO BUY-BACK OF UP TO 31,42,857 FULLY
PAID-UP EQUITY SHARES OF FACE VALUE OF RS. 10 EACH (“EQUITY SHARES”), FROM
ALL THE ELIGIBLE SHAREHOLDERS OF THE COMPANY AS ON JULY 3, 2020, FRIDAY
(THE “RECORD DATE”), ON A PROPORTIONATE BASIS, BY WAY OF A TENDER OFFER
ROUTE THROUGH THE STOCK EXCHANGE MECHANISM FOR CASH AT A PRICE OF RS.
700/- PER EQUITY SHARE FOR AN AGGREGATE AMOUNT OF UP TO RS. 220,00,00,000
(“BUY-BACK”) UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (BUY-BACK
OF SECURITIES) REGULATIONS, 2018, AS AMENDED (“BUY-BACK REGULATIONS”)

The Public Announcement dated June 24, 2020 in relation to the Buy-back was published on
June 25, 2020 in Financial Express, an English national daily, Jansatta, a Hindi national daily
and Navshakti, a Marathi language daily (Marathi being the regional language of
Maharashtra, where our Registered Office is located).The Buy-back will open on Tuesday,
August 4, 2020 and will close on Monday, August 17, 2020 and the last date and time for
receipt of the completed Tender Form is Wednesday, August 19, 2020 by 5.00 p.m. The letter
of offer for the Buy-back and the tender forms (along with Form SH-4), dated July 28, 2020
(the “Letter of Offer”) has been dispatched on July 28, 2020 to all the Eligible Share holders
as on July 3, 2020 (the“Record Date”), as received from the Depositories, through (a)
electronic mail to Eligible Share holders whose e-mail IDs are registered in the records of the
depository participants as on the Record Date, and (b) physical mode to Eligible
Shareholders whose e-mail IDs are not registered with the Depositories, at their registered
address. The Letter of Offer and this dispatch advertisement shall also be made available on
the website of the Securities and Exchange Board of India at www.sebi.gov.in and on the
websites of the Indian Stock Exchanges where the Company is listed at www.bseindia.com,

www.nseindia.com and www.msei.in, the website of the Company at www.justdial.com, the
website of the Registrar to the Buy-Back at https://karisma.kfintech.com and the website of the
Manager to the Buy-back at www.nomuraholdings.com/company/group/asia/india/ index.html.
In case of any query, the Eligible Shareholders may also contact the Registrar to the Buy-
back, KFin Technologies Private Limited on Tel: +91 40 6716 2222; Fax: +91 40 2343 1551;
Email: justdial.buyback20@kfintech.com. The documents for inspection for the Buy-back
shall be available on the website of the Company on the link https://www.justdial.com/

Capitalized terms used but not defined in this advertisement shall have the meaning
assigned to such terms in the Letter of Offer.
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following means :

<Folio> Example AAR
b. Telephone:

Email: Send an email

Give a
Landline-022-62278000

to ' UTI@KFINTECH.COM'

d. Letter: Submit a request letter at any of UTI UFCs or OPAs quoting your folio no. List of UFCs
available at www.utimf.com.
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Regulations, 1996 read with SEBI circular no.SEBI/HO/IMD/DF2/CIR/P/2018/92 dated June 5,2018
the 'Abridged Annual Report' of all Schemes for the year ended March 31,2020 has been hosted on
our website viz. www.utimf.com and on website of AMFI viz. www.amfiindia.com . a
Investors can also request for a physical copy of the ‘Abridged Annual Report' through any of the } m Tr%-{ﬁ a; ‘JJ"E[ &3] § | il D%QT ‘ 1ol e&fTel
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(SrEYR)  1325/1350, =&l

Mumbai
July 28, 2020

CIN: U65991MH2002PLC137867

Bandra (E), Mumbai - 400051

Toll Free No.: 1800 266 1230

Any queries/clarifications in this regard may addressed to :

UTI Asset Management Company Ltd.

Investment Manager for UTI Mutual Fund
UTI Tower, 'Gn' Block, Bandra Kurla Complex,

6700/6725, 3RET el 5500/5510
-l : dlef: U I 3302/3382, TH
IS 3410/3580,35  (e¥cth):  Aforeft
4200/4500, TRT IRTHAT 3800/4000
det-faeea e det: SREE 8300,
FHITHCT el 12900, AR RIS 8400,
e Rwrgs (feer) 1550/1575

fpzre ¢ Sk (20 foperl) sifesr
3200/3300, SfeT W’ 3300/3400,

Website: www.utimf.com 3TSTATRIE SRR 15500/25500, &fere:

For more information, please contact the nearest UTI Financial Centre or your AMFI/NISM certified UTI Mutual
Fund Independent Financial Advisor, for a copy of Statement of Additional Information, Scheme Information
Document and Key Information Memorandum cum Application Form.

2oTef 7800/8500, IfteT  8800/9500,
atdd 3 16000/17500, TGS
THAUY 14500/15500, @mr (fBetr): 3rAaT

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

ADDyeng 28.07.20
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